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~HOT <SP NGS ADDITION to- the C1ty of K]amath Fa'Hs, according to
-plat thereof_ :fﬂe* N the ofﬁce -of- the. 'C nt_y C]erkl of Klamath
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%ge{hzr with the h di ngh?.s p-'lvnleges and appurtenances lnc]udmg mads and as used in ion with the pr

ectric wiring and fi fi nnd h Y , wataer heater, fuel storage $ hir i water and irri
electrical service 1 , doors; d thad blinda, sh i, bui RIS undﬂoorw- i bulltanntoves,ovens,electnc
sinks, air conditioners, mfngemtnrs. freemrs. dlshwaahers. and all flxtures now or hereafter installed in or on the premises; and any shrubbery, flora, or
timber no m of any one or more of the fo) ing items, in whole or in part, all of which
are hereby to be appurtenant to a-ne lanﬁ ~and all of Lhe rents issues, and pmfn.s of the mong:a;eso property- v

-

to secure the payment ‘ot Three Thousand N1ne Hundred and no/lOO‘ T A 'D"ﬂim
"‘, i~ ) . K e it el
RN £ ~;9.[]0)._00 - . and mterest thereon, and as additional security for an exlsting obligat!on upon which there is z\ b.alance

JREA Zl‘j» ey E BE LA T AR I UGz T

,,wmg » F1ftv One Thousand E1qht Hundred One: and 07/100

ERERIC

videncold By the” ,,“.B

Dollars @ 3 3900 3 00 ) wmh- N

unarutfmmr.hedatenfunhn]dlsbursement.bytheStateofOregon,att}zemteof __--"-----‘10 -5

5 ety
interest fmm the date of lnltml dmbursement by the Sha {\ m.ﬂ L3N 2.

—mterest from the date of xmtm] dxsbumement by the Smte of Otvegon, at the rate of
- u.nul such time as a rate is BS 407.072,

pnncnpa! and’ interest to be pmd in lawful money of the Umu-d States at the office’ ‘of the Dxrector of Veterans' Affairs i ln SaJem, Oregon, as

Hﬁfollaws.s 43200 o onorbefoxe Mav 15 1985 ¢
s..432.00.0on.the 15th: of. ea ,onth Llnirmiia s one twe]fth of

the ad valorem taxes for éach successive Year on the premises descnbed in the mortgage nd’c cont,muxng unul '.he full amount of the pnnclpul
_mtemst and advances shnll be fully paid, such payments to be apphed first as mtenest on the o n the pr

The due date of the last payment shall be onor before —.October 15 2011

; ., ,,Inthe event of transfer of ownership of the premises or any. pax}t thereof I wxll contlnue tobe lmﬁ{g [or\/@ment arud the ba]ance shall draw
intertst-as ‘prescribed by ORS ' 407.070° fmm dnte ‘of ‘siich transfer’ '’

Tlusnotemsecnredbyamnﬁ.gage thetm-msofwhlcharemadeapanhereof
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E Themortgagor or ‘sni:sequent owner may phy all or an)" part. of the loan at any time withbnf penhlty.

g T~ I - September 17 .81

: ‘This mortgage is gwen xn mn)unctlon wnth nnd supplementary to that certain morigage to the Sf-ate of Oregvn dated

i:i:County; Oregon;

19 wG pa pIuGiuR

of$..9a 400, 00

‘The mortgagor covenants that he owns the p}'emlses in fee simple. has good nght to. mortgage’ same that the premises are free
from‘encumbrance. that he! will warrant and ‘defend same_forever against the claims and mands ot all ns, whomsoever ~and this
covenant shall:not be’ extinguished bv foreclosure. but® shalli run with"thé land, K Pk ST R

during the life of Lhe loa'

Not ho permiz Lhe buxldlngln to become vacant’ ,.m >ed. not. m permit. t.he < i ‘of any or imp
hereafter existing; to keep same in good repuir; to cumplete all construction within a r wx(.h any agr made t

lien, or f Mennat.mnme.lfmor;sg::m ired to defe Jded. t.h 1 ; ;ftoforedoeeahenor
xmngngcemayaddanyanomey ‘ees.or.costs incurred 3] bear interest as provi in the note; mortgagee pays any
ar, other. such mayn]aog: the pnncxpal tobearmtexestn.spnovzded ln'.henow. i

3 b,
sami

B : ; iy - s :
. keep.all buildi ingly. i od dunng t.he term of the mnrt.gage nat loss by fire and such other h ds in such
T and in such an; -moum;a-uhnllbs isfs to :gthemo all such palicies with receipta showing pcymenhn full of
al s; all & shall be maSe Wable m t.he mortgngee, insurance shall be képt in force' by the mor'.gagor in case of forecloeum until
the period of radempuon expiru'. i ) .. S r\ !)

486:M (11.81) - ES/]b . o Lt T 8‘8n




" in: whole or !n part ‘an, all ex; dxtur&
xth the term, f the. rtgage or the note
medi ely repayable by

mortgagor wm:o»g

ements"herel orita : n for
ipplication £xcept b r . pern .Of the m given beto the expenditure;
 at'the- g tian ‘of thet “to’ L lmmed!ately ue and payable wﬂhout notice’ and this

The failure :of ‘the mortxagee o' exercise any options: herejn set forth will not constltute a
breach of the covenaan .

mortga or “shall:

The covenants nd a agre, ments - herem shaH extend to and
gns of the respective parues hereto, .

It is dlsﬁnc understood ang agreed that this note and Mortgaga - are sub ect to the rov!sions of Art! cle XJ.. the Oregon
Constitution,, oRss‘4o7 010 tos 407 210 :an, subsequent endments; thereto to ‘all-rujes P nd regulations wh!ch have been: fssyed
or may hereatter b Y the Director of Veterans Alf ursty isions o ORs 020 s
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STA'E OF OREGON CO

UNTY OF KLAMATH,' ss,
Filed for record |

- -

this 26¢n day of _rune
duly recordeq ; in Vol,




