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1 piincfpa_l and interest payable. in. monthly. installments of not less than §$..
- shall:-be applied. tirst to accumulateéd: in

- lees:to be lixed by the trial court and (2) if

&

..., State of.. Qregon. ., for' and in consideration of the sum of
_ Forty-Three: and 58/100.__Dollars ($.4.443.58._), to_him
] ereof . hereby acknowledged, ha Branted, bargained, sold and conveyed, and
grant bargain, sell and convey unto .. REY. WELIS, TNC.

, State
County, State of

eden; - t_,'to;wttt; )
The S 1/2 § 1/2 N 1/3 SW 1/4 Wi 1/4 and the N 1/2 S 1/2'N 1/2 g9 1/4 N4 1/4
. -, ©Of Section“16, Township 39 Range 14 East of the Willamette Meridian, Klamath

Together with the tenements, hetedi_iaments and appurtenances thereto ‘b'eIonging,n or in anywise appertaining.
To-have and to-hold ‘the: sanie with ‘the appurtenances, unto the said. Ray VELLS, INC. .

CE is in'tézi?ed as a Mortgage to secure the payment of

HUAD THREE and 58/100~—————m———.

) “in “accor

téntiél copy:

¢ ance thh ‘the terms of

.FOUR. THOUSAND -FOUR HUNDRED. FORTY=THREE and_58/100-— DOLLARS,

witli‘,;in't’erest, thereon' at..the rate: of ;. .,ll.’..;ger Lent. per annum from ... until paid,
200. 00.... .in any one payment; each payment as made -

terest and: the balance to principal; the first payment to be made on the ..15th... EOSY- /3%

R 1985 »-and a like payment on the . day of each month thereafter until

costs of’ the holder hereol; £ attorney’s
any’ .appeal is taken from any decision of the trial court, such further sum as may be fixed

by: the appéllate court, as the holder’s reasonable attorney’s lees in the appellate court,

o _The"dat,e of maturity. of 'tlje‘. debtsecuredbythtsmbrtéa}e is the date on which the last scheduled prin- i
‘cipal payment lqe‘qomeS/ aqé, to-vi'it.: ....... JunelS e 5. 19 86. ...




: taxes now-or. previously:due, and after 30 days written notice to do so, if not done,

| - Flofen

(b) for ‘an organization or (even if mortgagor is a natural person) are for business or commercial pur-.
poses: other than agricultura'l purposes. ) .

Now, if the sum of money due upon said instrument shall be paid according to the agreement therein
expressed, this conveyance shall be void;“but in case default shall be made in payment of the principal or in-
terest or any part thereof as above provided, then the sajid ... RBY WELLS,. INC... ...

and-... 1tS... legal representatives, or assigns may foreclose the

s above described with all and every of the appurtenances or any part thereof, in

the manner prescribed: by Jaw, and-out of the money arising from such sale, retain the said principal, interest and
attorney’s. fees as pr_ovfg{éd‘ in sgz'id;ni?('e,i together with the costs and charges of making such sale and the sur-

plus, if there be'any, pay ‘over.to.the said ... BAY. WELLS,. TNC.,.or its..

oo..... heirs or assigns.

Don: Lemke warrants this property is free of all encumbrances. If this is not so, and

upon-his failure to clean any prior encurbrances, after 30 days notice, that failure

shall be'a:breach of this agreement, and entitle the mortoagee to accelerate the remain-
. ing balance:and -foreclose- this mortgage. Mortgagor shall :promptly pay all property

 Simsining balance and foreclose this rortgage. This paragragh shall also bind any
| successoxr in?fjntgrést;dg.fmrtgaqbr L ‘ o ‘ o

t shall be a:breach of.this agreement, and entitle the Mortgacee to accelerate the

Witness ..........o

- *IMPORTANT  NOTICE: - Delete, -by: lining out, whithevér :warranty (a} eor {b} is not op-
: * plicable; if (o) .is opplicable”and if the morlgagee is a creditor, as such word
is defined in the Truth-in-lending Act and g i Z, the MUST comply
with the Act ond Regulation: by moking . required discl for this p! if this
instrument is to be a FIRST lien to finance .the purch of a dwelli use S N
“Form No. 1305 or equi 1 if .this r is NOT.to be a first lien, use Stevens-
Ness Form. No. 1306, cr squivalent. .. Do T P . . .

'STATE OF OREGON,

Céunty. of ... Lane.

BE IT-REMEMBERED, That on this eeernday of 370 S , 1985......,
before-me, the uridersigned, . a Notary Public in and for said County and State, personally appeared the within
pamed .. DONALD, TEMKE

__ described in and who executed the within instrument and
freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day and year last above written.

Notary Public for
My Commission expires

}S»TA‘TE OF OREGON,

" . County of - ¥Xlamath
— I certify that the within instru-
_DONALD. LEMKR: o . ..., ment was received for record on_the
3755 Eerald St.,.Eueene OR.| L eman 6xN. day of ......June. .., 1983

STEVENS-NESS LAW PUB. €O PORTLAND: ORE:

TO: S
e = et & SPACE RESERVED
P, 0. BOX. '1609,”11F‘161'enk:e‘,..‘_0R___. T RecomDER's USE ~:}tn»stt’rku‘m(e‘e‘n‘t/mxcyrofxlm No. .. b ...,
; — ; e “Racord “of  Mortgages of said County:
T AFTER ‘RECORDING RETURNTO. - P AR ;
RAY WELI_S INC. e SE R ST ) ) b 'W‘i‘tq_eSS my hand and' seal_ of
- ¢/o'D. R..Gerber: . S County affixed. '
- pttomney At daw (o el v e 0 Fvesan Biehn,
P.0.;80K O T
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