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" DEED OF TRUST

. THISDEED OF TRU FUDNE 26 ez ,
9.85... The grantoris.. Cl M ‘ .and.Wife
- William. L. Sisemore. ...
evenes : (“Trustee™). The beneficiary is
S# VINGS AND. LQAN. ASS! TATION. ...cocereanerneemenses , which is organized and existing
States.of. ADerica, and whose address is
Klamath: Fe) s MR
and
. A 0.......). This debt is evidenced by Borrower’s note
dated the same r monthly payments, with the full debt, if not
paid earlier, due and payable On ...s.t: =) ) ‘ This Security Instrument
secures to Lender: (a) the repayment of the debt-evidenced by the Note, with interest, and all renewals, extensions and
‘modifications; (b) the payment of all other sums, with interest, advanced under paragraph 710 protect the security of this
‘Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevocabl Y‘(gjr_’ams and conveys to Trustee, in trust, with power of sale, the following
described property located m <Klamath .. ' County, Oregon:

fot 9 i"nfBlbé'k'._:-387',;_;1'}1(;)'11‘ fS?I&NéS:ADDITION'to the City of Klamath Falls,
ﬂ_acqord;in‘g"‘:to' the offi’cial_'pl’a';t ‘thereof on filein the office of the
County Clerk 6f Klamath County, Oregon . .

- which has the address of .. Eldorado ..

s S e B 3 [Street] :

Oregon’ ©..< 97601 L ZF(“Property Address”);
i {Zip- Code] - R : :

TOGE’_I’HER—WITHa“ the improvements now.or hereafter erected-on the property. and all casements, rights,
appurténances,. rents, .roy;n'llies,‘mir'rj'éral,'oil and gas rights and profits, water rights and stock and all fixtures now of
hereafter a part of thi property- All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in:this Security Instrument as the “Property.”

. BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant

. and ‘convey:the Property and t/h_atrthé Pro‘pér;y’is unencumbered, except for encumbrances of record. Borrower warrants
- and will defend generally the title to the Property aga'}nst'all claims and demands, subject to any encumbrances of record.

T 'T'Hi_S"SECU,Rn"Y INSTﬁQMngiédmbines uniform covenants for national use and non-uniform covenants with
imited variations by jurisdiction to constitutea uniform security instrument covering real property.

'OREGON-—Single’ Family--FNMA/ FHLMC ‘UNIFORM INSTRUMENT Form 3038 12/83
s . o 5 14737 SAF SYSTEMS AND FORMS
CHICAGO, I




¢ .0+ 2. Funds for Taxes and Insurance. - Subject to applicable 1a

~."to Lender on the day monthly payments are due under the Note, until the Note

one-twelfth’ of: (a) yearly ‘taxes ‘and assessments which may attain priority over this Security Instrument; (b) yearly
l;cas:ehold'.paymems< or:-ground:-fénts on the Property, if any; (©) yearly hazard insurance premiums; and (d) yearly
mortgage insurancé premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis.of current data and reasonable estimates of future escrow items.

The Funds shall'be held in aninstitution the deposits or accounts of which are insured or guaranteed by a federa] or
state-agency (including Lender if Lender is such an institution). Lender shal apply the Funds to pay the escrow items.
Lender'may not:charge for. holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on:the. Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing-that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest io-be paid;"Lender shall not be required to pay Borrower
shall give to Borrower, wi out.chargg,
purpose for whi‘ch,_ea(;h'debit to the Funds was made.
this'Security Instrument. T

If'the amount of the Funds held by Lender,
the due dates of the escrow iterns, shall'exceed the a

at-Borrower’s option,

hall promptly refund to Borrower
ender, Lender shall apply, no later
unds held by Lender at the time of

all payments received by Lender under
] ) ; s d, to prepayment charges due under the
Note; third; to.amounts payable under paragraph 2; fourth, to in s » to principal due.
4. -Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 1o the
i priority over this Security Instrument, and leasehold payments or ground rents, if any.
n er provided in paragraph 2, or if not paid in that manner, Borrower shall
the-person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be: paid-urider. this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,
Borrower shall promptly dischdrge any lien which has priority over this Security Inst
agrees:in writing to-the payment of the-obligation secured by the lien in 2 manner a
faith the lien-by, or defends against enforcement of the lien in, i
prevent the-enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to.Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the: Propeity- is subject to a lieni which miay attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shali satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice, -
- Hazard Insuraiice,

unreasoxiab!y withheld. 7

All'insurancé policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall-have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
d

all'receipts of paid premiums and renewal niotices, In the event of loss, Borrower shall give prompt notice to the insurance
carfierand Lender; Lendermay make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Pr,operﬁ'y damaged; if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is.not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be

ied s secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abaridons'the Property, or does.not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim:then Lender maycollect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property 6r to-pay-sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the noticeisgiven, - oo : '

UnleéssLender and-Borrower, otherwise agree in writing,
postpone the due date of the monthly payments referred to in pa

nder paragraph 19:the Property is acquired by Lender, Borro
age:to the Property prior to.the acquisition shall pass
Instrument immediately prior to'the acquisition.
6. Preservation an’d'Maint‘enance,of Property; Leaseholds. Borrower shall not destroy, damage or substantially

Property, allow the Property. o deteriorate or commit waste. If this Security Instrument is on a leasehold,

er shal'l'comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
allnot'merge unless Lender agrees to the merger in writing.

ection ’s- Ri operty; Mortgage Insurance. If Borrower fails to perform the

| ] nstrument, or there is a legal proceeding that may significantly affect

ng in bankruptcy, probate, for condemnation or to enforce laws or

value of the Property and Lender's rights

en which has priority over this Security

ake repairs, Although

tional debt of Borrower secured by this
of payment, these amounts shall bear interest from
with interest, upon notice from Lender to Borrower




-of the. proceeds mult
before the taking, divided by (b) t
paid to Bofrower.,

Propcrly or

a nd 2 or
r Not a Waiver,

any application of proceeds to Principal shaj} not extend or
ragraphs | and 2

The Covenants and agreements of
Borrower, subject to th

modify, forbearor make an
that Borrower’s Conserit.
T 12, Loan Charges; g
and: that law. is fin

[ this Sec
in this paragraph.. . .
. 15; Gpverning Law;. Severabi]

] r with cable’] ¢ her provisions of this Security Instrument or the Note
which'can be giveneffect without the conflicting provision, To this end the provisions of this Security Instrument ang the
Note are'declared 1o be severable, e '

. 16. BorroWer’s Copy.. Borrower shall be given one conformed copy of the Note and of this Security 1 nstrument.
- 17: Transfer of :the ‘Property .or 4 Beneficial Interest in Borrower, [ 4 Or any part of the Property or any
t ransferred (orif Borrower s sold or transferred and Borrower is not a naturaj

OF Wwriti Sen its option, Tequire immediate payment in ful] of a1 sums

t be exercised by Lender if exercise is prohibiteg by

- The notice skay Provide a period
I'sums secured by
T may invoke any




. ..., .NON-UNIFORM COVEN : and Lender further covenant and agree as follows: § ¢
. _f’lb.‘JAccé!efatipn; Remedies. Lender shall give notice to Borrower prior. to acceleration following orrower’s
i breach of any covenant or agreement in this Security Instrument (bit not prior to acceleration under paragraphs 13 and 17
% unless applicable law provides ‘otherwise). The notic shall specify: (a) the default; (b) the action required to cure the
"= default; (c) a date, not less than 30 days from the da he notice is given | ver, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and theright to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default js not cured on or before the date specified in the notice, Lender
at'its option may,jequire'imm‘e'diate‘payment in full of all sums secured by. this Security Instrument without further
demand and may invoke the power.of. sale’and any other remedies permitted by applicable law. Lender shall be entitled to
collect all ‘expenses dncurred: in’ pirsuing the remedies provided in this paragraph 19, including, but not limited to,

reasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a wriiten notice of the
occurrence of an event-of default and of:Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded: in eéach county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
marner ‘prescribed by a;iplicab[e law: to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law; Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the tiie and:place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee.may postponé sale of all or any parcel of the Property by public announcement at the time and
place of any-previously schieduled sale. Lender or its designee may purchase the Property at any sale.

_ . Trustee shall deliver to the purchaser Trustee's deed conveyi
expressed ‘or inmplied: The recitals in-the Trustee’s deed shall be
therein. Trustee shall apply the proce ds g order: (a) to all expenses of the sale, including, but not
limited 'tb;_[eaSpnableeTtust_e_efs' and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the person or persons legally entitled to'it,

. -20..Lender in Possession. Upon .acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by.agent or.by judicially-appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property.and to collect the.rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied-first torpayment. of the ¢osts of management of the Property and collection of rents, including, but not
limftgd to, receiver’s fees, premiums on:receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this'Security Instrument. : . :

21, Reconveyaince. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey:the Property and shall sutrender- this Security Instrument and all notes evidencing debt secured by this Security
Instrumenit to Trustee: ‘Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled toiit. Such person or'persons shall pay any recordation costs.

22; Substit:ite_ Trustee. Lender may from time to time remove Trustee and ‘appoint a successor trustee to any
Trustee appbiht’ed,‘hexeﬁndpr. “Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law. )

23, Use of Property. The Property'is not currently used for agricultural, timber or grazing purposes.
L '24,“Attm‘7n’eysr’ Fees: A used.ifi this Security Instrument and in the Note, “attorneys’ fees” shall include any
Aattorneys* fees awarded by an appellate court. » '

25 Riders 6 this Security Tnstrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, t ¢ covenants dnd agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and ‘agreements 'of this Security Instrument as if the rider(s) were a_part of this Security
Instrument: [Check-applicable box(es)] 7. -, . : DR
~ <= 1] Adjustable Rate Rider - : - .. [] Condominium -Rider : (] 2-4 Family Rider
7 [E)“Graduated ‘Payment’ Rider: . . [ Planned Unit Development Rider

e ] Other(s) ['s'pé'cify']‘
T i'_,<: By SI'CII'NH:VIG‘,BELOW.‘_ Bpr;‘orwer: écc/epts and agrees to the terms and covenants contained in this Security
Insgi'umg:h’t and in‘'any ridgij(s) executed by Borrower and recor: ith i%
s . - ’ / ) f o -...(Seal)
: : Charles W, Moresi —Borrower
‘./ ! . . ‘/: ‘22 :
FE Eileen M. Moresi —Borrower
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. 'STATEOF .,

+ COUNTY OF

“The Foréioing
LEME v




'/s‘i;;lEGOREGON,)
County . of Klomath )
Filed for record af request of

On‘i‘hi; 2’7:'!5!1” day of__June AD.19_835
ot B elock A M, and duly
racorded in Vol. M85 of _ Mortgages
Page. ... 9333 '
‘EVELYN BIEHN,; County Clerk
<By. ’ Deputy

821,00 -




