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June , 19...85, between

day of

his"

. 'THIS TRUST DEED, rade:

PODAWITTZ.and. E... LOJENE . PODAWTLTZ,.. husband and wife - .

AGPEN TTTLE x,F‘C‘.("R(]AL Tk ‘ an .Oregon Corporatiaon

as Trustee, and

- A" .as*Grantor, :

an. estate: in:fee.simple

as Beneficiary, S
e “WITNESSETH:

»Giéhtor"i}r:évgéqbly grants, : [
2K amath Catnty, Oregon, described as:

; Iots 48 and 49,
State~of Oregon I.:.-

THIS “TRUST DEED IS A SPCOND.TRU
A FIRST MORTGAGE IN FAVOR OF J. S. GLEASON,
AN OFFICER OF THE UNITED STATES OF AMERICA,

THIS . TRUST DEED. AND THE WOTE SECURED: HEREBY MAY BE ASSUMED IN THE FUTURE CNLY
PROSPECTIVE GRBNTORS, TO

PRESENTATION OF A SATISFACTORY CREDIT REPORT OF THE

BENEFICIARY.

© i together: with all. and singul the ts, heredit

Z now or. herealter appertaining, and:the rents, issures. and pro.

tion with said real estate. - _ STt
. “FOR _THE‘PURPOSE~"OF'SFC‘URI,NG, PERFQRMANCE'O[ each agreement of

ts and appurtenances and all other
tits thereof and all lixtures now or

bargains, sells and conveys to trustee in trust, with power of sale, the property

Block 14, ST. FRANCIS PARK, in the County of Klamath,

ST DEED, AND IS.BEING. RECORDED SECOND AND JUNICR TO
JR. AS ADMINSITRATOR OF VETERBN'S AFFATIRS,
AND HIS SUCCESSORS..IN, SUCH CFFICE

rights thereunto belonging or in anywise
hereafter .attached to or used in connec-

‘grantor herein contained and payment of the

- T posenyy Dollars, with

note of even date herewith, paypble to: berieliciary or. order and made by grantor,

not. sooner. paid, 1o be due and. payable at -mtuxlty ey 19
The datée. of maturity. of the:debt secirred” by this instrument

bécemes-dué and.payable.
The' cbove déscriibed

To protect the security of: ttiis trust deed; grantor agrees:
I..To prorect. presesrve and - maintain. said. property-in good condition
and répair: not’ o remove. or- +{ lish any building or” imp! ient thereon;
not. to-commit of permit_any waste of ‘said property. 2
2. To -completé “or. restore promptly. and in- good and workmanlike
manner any. building or improvermnent: which: may be consfructed, damaged or
destroyed thereon. and pay’ when dué all-costs incurred therelor.
N 3..To comply with ‘all“laws,. or i regulatic cov condi-
1ions and ‘restrictions allectingsaid- propesty;. it the beneliciary’ so requests, to
join in executing such financing statements puisuant. to the - Unitorm Commer-
cial . Codeas 1 beneliciary may require and to: pay. for liling same in the

surm’ of  TWENTY.THREE. THOUSAND. AND..00/100ths-

interest

real: property is .not currently used for agricultural, - timber .or grazing

(a) consent fo the
granting any ecasement
subordination ‘or other

grantee in

be - conclusive proof .of
services mentioned in th

pointed by a court, an

he
proper’ public’ olfice. or_ olfices; as well-‘as: the cost of all lien séarches made
by . fil £in “or-.searching agencies: as.may be deemed désirable by the
Bing o orpearey
7 H 3 Iy H i on-. the buildi less costs and expenses

ernises. against -loss or damage by tire ney’s fees upon any in
time require, in ficiary may determine.

icies- of .insurance shall be delivered. to. the beneliciary as soon as insured;
it ‘the grarnitor shall 1ail for. any réason: to re. any- such: insurance and_to
deliver.said policies to the beneficiary at least fifteen days-prior to the expira-
tioni -of: any policy” of insurance now or heréafter pliced on said buildings,
the benebciary. may’ procurs “the: same . at granfor’s’ ‘expense. The amount
coliected “under any fire Or other nisuranceé. policy- may: be applied by benefi-
Gary -upon any indebtedness, secured . hereby and in. such order as beneficiary
may- determine, oI~ &l option -of . beneliciary _theé_entire--amount- so collected, or
any part. thereof, may be _released to- grantor. Such application or. release shall ¢ L
ot cure. of waive any detault-6r notice of default hereunder or invalidate any in equity as a mortga
act dore nt to such notice.
3. To" keep, said -premises Irec from constreiciion Lens and 1o pay all
taxes, assessments and:cther Charges. that. may- be levied or assessed upon or
’ any part. of such raxes, ‘assessments and other

property, and the appl
waive any default or

hereby or in his perfor

hereby, whereupon the

or by ‘providing Beneliciary with. lunds with which to
-benéhiciary may, ar its eption, rake payment thereol,
id, with inferest at the rate set forth in the note secured
Fe -obligations ‘described in  paragraphs. 6 and 7 of this
o become a_part of the ‘debt secured by this
frust deed, without waiver of any- rights arising .from ‘breach of any of the
covenants: hereof "and for_such payments, wth._interést as aforesaid, the prop-
erty: hereinbefore described, as well as- the: fgrantor, shall be. bound to the
same extent - that they “are. boiind -for: .the -payment ‘of the: obligation herein
déscribed, and allsuch payinents shall .be- immediately dueé-and payable with-
ot .notice; i the beneficiary.

and payable and

by direct payment
make. such paymnent,
and the amount 50.pa
hereby, todether with t
¢rust deed, shall. be added’ 1o and

ORS
tively,

the default, in which
the trustee.

and -the nofipaymient thercof shall; it the option o 14. Otherwise,
‘secured by, this trust. deed immeédiately-due

oh of this trust.deed. -5 -0 T -
To pay -all_costs. fees. and expenses of this frust including the cost
of. title search the other: costs and expenses of: the -trustee incurred
or. in enforcing this obligation and trustee’s..and attorney’s

in connection h
fees. actaally incurred: . o . e . the property so sold,
= 7. To. appear. in-and defend any -action or proceedmgr;dpqrportmg fo plied. The recitals in
and in any suit,

alfect: the security. rights or. powers of beneliciary or trustee;
action or ‘proceeding in which ‘the 1.
any suit~for the loreclosure_ ol this deed, 1o pay. all costs and expenses,
cluding “evidence ol ; title and_ the: beneliciary's o frustee’s attorney’s fees:
amount_ of attorney’s fees mentioned. in ‘this paragraph 7 ;in- all: cases shall be
fixed by the trial court ‘and in the . event -of ari -appeal Irom: any judgment or
decree of -the trial court, frantor further afrces. to pay such sum as the ap-
pellate cotirt shall - adjudgc reasonable as the beneliciary’s or trustee’s attor-
ney's fces on such’ appeal. - -
It is-mutually agreed .that: . )
8. In the event that any portion or. all of said propert
under the right of irient tn or { ion, b 4
right;. if it 50 elects, to require that _all or: any portion a
as compensation: {or. such taking, which are in excess .of the amount required
to pay: all réasonable. costs; expenses and. attorney's fees necessarily paid or
incurred . by grantor. in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any. reasonable -costs and- expenses -and. attorney’s leces,
both. i the trial_and. appellate coutts; necessarily. paid- or incurred by bene-
ticiary in- such proceedings, .and _the balance fpplied-_upon the indebtedness
secured. hereby;. and . firantor- afrees, at: its .own expel to: take such nctions
and - execute: such’ i y obtaining such com-
it beneliciary’s 1
time: and froni-time _to time upon- wriften request of bene-
¥ Atation: of. this- deéd:-and the note lor
,-for ca Hati ‘wwithout allecting
payment of: the indebtedness, trustee may

including
in-

attorney, (2) to the

hall b " surplus.
y sha e taken "
% shall have the 16, For any

of the monies payable

instrument executed

Clerk or Recorder of
shall be conclusive p

P H 'r t
9. At any H .
Jiciary; payinent: of _its fees and presé obligated to notily a
endorsement (in-case: of full’ iéc

the: liability of -any:‘person for ‘the

the final payment of principal and interest hereol,

thereof; (d) reconvey, without warranty,
any reconveyance
Jegally entitled thereto,”

10. Upon any default by
time without notice, either_in person, by

the indebtedness hereby secured, enter upon and
erty or any part thereof, in its own name sue or otherwise collect the rents,

declare all sums _secul:d hereby immediately due and pa;

thereo! as then required by

trustee lor the trustee’s sale,
8§6.760, may pay to the
the entire amount then
obligation secured thereby (including costs and expenses aci
enforcing the terms of the
ceeding the amounts provided by
cipal as would not then

place designated in the notice of sale or t
be postponed as provided by law.
in one parcel or_ in separ.
auction to the highest bidder for cash, payable at the time
shall deliver to the purchaser its deed in form as required by
but ¥, eTrpress of Im-
the deed of any matters of fact skall be conclusive proof
of the truthluiness thereol. Any person, excluding the trustee, but ncluding
the grantor and benetxciary, may purchase at the sale.

15. When trustee sells
shall apply the procecds of sale to payment of (1) the
cluding the compensation of the trustee and a reasonable charfe by trustee’s

having recorded liens subsequent to the inter
deed as their interests
surplus, il any, to the grantor or to

time appoint R SUCCESsOr Of SUCCE3sOrs fa any
successor trustee appointed hereunder. Upon such appointrnent,
conveyance to the successor trustee,

powers and_duties conferred upon any
hereunder. Each such 3 nd

and its place of record.

17. Trustee accepts this &
acknowledged is made a public record as provided by law.

thereon accbrding to the terms of a promissor}'
it

is ‘the daté, stqtec;l p_bbJe, on which the final installment of said note

purposes.

making ol any map or plat ol said property; (b) join in

or creating any restriction thereon; (c) join in any
agrecment allecting this deed or the lien or charge
all or any part ol the property. The
may be described ‘as the “person or persons
and the recitals therein of any maltters or facts shall
the truthlulness thercol. Trusted's lees for any ol the
is paragraph shall be not less than $5.

grantor hereunder, beneficiary may at any
agent or by u receiver 1o he ap-
d without regard to the adequacy ol any security lor
take possession of said prop-

jssiszes and profits, including. those - past due.and unpaid, and apply the.same,

including. reasonable attor-

of operation and collection,
and in such order as bene-

debtedness ;ecured hereby,

and . soch other, harards 2s .the beneli e, may. frqm - time 10 3 .
4n_amount-not - Jess than $ - o n.., writlen in 11. The entering upon and taking possession of said property, the
ies table to the b frciary, with. Joss payable to the latter; all collection ol such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards lor any taking or damafe of the

as aloresaid, shall not cure or

ication or release thereof
any act done

notice of delault hercunder or invalidate

pursuant to such notice.
12. Upon default by grantor in pay

of any indebted: secured

mance of any agreement hereunder, the bencliciary may
yable, In such an
foreciose this trust deed
to foreclose this trust rdeed by

advertisement and sale. In the latter event the beneficiary or the trustee shall
be recorded his written notice of detault and his election

to sell the said described rcal property

to satisfy the obligations secured
trustee shall lix the time and place ol sale, give notice
law and proceed to loreclose this trust deed in

againse. said mpe“’-dbfjo'“d'l' { e, s ! oth

char, “past. due or de mquent -a prompily. deliver réceipts therelfor K A

to bf:‘dich’ry; <hould the grantor- {ail to fmake payment of. any. taxes, assess- the manner provided in ORS_8.6'740 to 86.795.

ments;. insurance prerniums, liens. or othes charfies payable by grantor. either 13. Shou!d the bencficiary elect to foreclose by advertisement and sale
0 i then alter default at any time prior to live days belore the date set by the

the grantor or other person so privileged by
b iciary or his s in interest, respec-
due under the terms of the trust deed and the
tually incurred in

obligation and

event all foreclosure pr

the sale shall be heid
The trustes may
ate parcels
of sale.

= Fron

any <o) or

trustec’s and attorney’s lees not ex-
law) other than such portion of the prin-
be due had no default occurred. and thereby cure

dings shall be dismissed by

on the date and at the time and
he time to which said sale may
sell said property either
and shall sell the parcel or parcels at
t Tustee
law conveying

77|

pursuant to the powery provided kerein, frustee
expenses of sale, n-

obligation secured by the trint deed, (3} to all persom3

may appear in the order of thvjr

reason pe

and
the latter shall be
trustee herein named oF appoint

bt

P &
by beneliciary, contsinind reference fo
which, when
the

rool of proper appointment of the auccessor trustec,

est of the frustee in the frust
peioeity and (4) the
Ris successor in interest entitled to such

rmitted by law bepeliciary may lrom fime 10
trustee named herein or to any
without
vested with all title.

son shall be made by writlen
this trust deed
rqcorq’ed in the olfice ot the County
county or counties in which the property is situared,

rust when this deed. duly evecuted and
Trustee is not

ny party hereto ol pending sale under any other deed of
hich grantor, beneficiary or trustec

trust or of any action or proceeding in w
shall be a party unless such action or proceeding is brought by trustee.

tie” Trust -Deed Act pléVid?s “ihat The-irustee’ hereundei ‘mist be either
v thorized -1o. do . business -under the laws of Oregon or the United Stotes
agents . or: branches, the United States or any cgency

NOTE -
or . savings _and - {oan -association -au!
property of this state, its subsidiaries, offiliates;

an attorney, who Is an_octive member of the Oregon Stot

a title insurance company

e Bar, o bank, trust compcny
outhorized to insure title to real
thereof, or an escrow ogent licensed under ORS 654.505 to 6946.585.




* IMPORTANT 'NQTICE: Delete,
0 if Warrunfy a)

te ‘Form No, 1304
with' the Act is not required, digregurd this notice,
({3 }he siénér of the cbo\;el isa (o;p/itvuliﬁil, 2

use ﬂ/u hlm»a':a:knowledgmanp ngpo:i!e.);

STATE OF OREGON,
County o). K1

; . Personally appeared

~-who, each being first
duly sworn, did Say that the former s the

‘president and théf the

secrefary of

>

& corporation, and that the seaf aflixed to the foregoing instrument is the
o Corporate sea] of saj. ' _Corporation and that the instrument was signed and
ru- sealed in behsll, of ‘sai Corporation by authority of its board of directors;

and each of them acknowledged said instrument fo be its voluntary  gce
" and deed.

Before me:

nd_'g‘c&m;wledged the foregoing inss
1%, N

,,.“’_{(ﬁbf 1E: & > ‘ (OFFICIAL

AL
7]
S W e : SEAL)
p ,,,'Itf»g’cong@§§i?d e_x'p_:tres: 3" ; 2“22 My commission expires:

REQUEST roR FuLL RECONVEYANCE

Te be used ugly whﬂ_[ obligations have been peid.

ny sums owing to You under the terms of-
ness ‘secured by said trust deeyq (which are’ delivered 16 .yoy

fo the Parties designateq by the terms of said truse deed the

. Bene[ictary

- STATE OF OREGOI\(,'
County of
I certify that the within instru-
ment was received for re
27th day of June
. G 03 M., and recorded
SPacE RESERVED in book/reel/ volume No._ 1135
FOR . page....g.giéﬁ ...... or as document/iee/ﬁle/
.:-RECORDER's usg instrument/microﬁlm No. 30391
R - Record of Mortgages
Witness my hand and seal of
~-County affixed.

.Tivéiynj.Biehn.,...
. N. E : N




