S e e S e - This fon‘r‘l‘_ls used in connection with
N7 P N L "1 “deeds of truct insured under the one. '
#TG VLA 28 ‘-{/‘71 : : | 1o four-family provisions ‘of the

DEED OFTRUST ’ c National Housing Act. .

THIS DEED OF TRUST;made this_~19th " gayor -~ June = . 1985

7 berwediv. DAVID E. -OHLDF AND WILLADEAN L. OHLDE, husband and wife

» .asgrantor,

A hbg:: édd{éSs ls__5_5_2_3Llle_mood Drive Klamath Falls VSIale of Oregon,

: (Sgr;el and number) ) (City)

- ASPEN TITLE & ESCROW, INC., an.Oregon Corporation _ ,as Trustee, and-

E,INC:, an Oregon. Corporation. - . ; 2 Beneficiary:

 WITNESSETH: That Grantor irfévicably GRANTS, BARGAINS, SELLS and CONVEYS 10 TRUSTEE IN TRUST, WITH

‘\.P()»WER OF SALE, THE PROPERTY IN. : , 7 ‘Klamath : ' County, State of Oregon, described as:

Lot' 10; Block' 13 in. Tract No. 1064, FIRST "ADDITION: TO GATEwWooD,-& .2

)3ihi£hegqbuﬁtonf_ lamath, State of Oregon wlo

Ad&réssf;: -.'_5;5;23f;\_fa1‘ieywo'od Drive e
SR “Klamath'Falls, ‘OR 97603 . . .-

. " \’_vhiéh s-éii'd de§cﬁb¢d. bi'opéfty'js not currently used: for agricultural, timber or grazing purposes.

’I’_&ge‘x‘herﬂwnh all the tenements; hereditaments;-and appurtenances now or hereafter thereunto belonging or in anywise appertaining, the
répls;/iissués, and profits thereof,"'SUBJECT HO ) i authority hereinafter given 10 and conferred upon Bene-
ficiaryiio collect and apply’such'rents, ‘issues, and profits. ' S
“““TOHAVE/AND'TO HOLD the samie; with the appurtenances, into Trustee, .
. FOR T-HE'PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sum of
$. Forty=sevenThousand  Four: hundred and 00/100ths
“($47 ,400.00): ) o :

with:interest theéreon according to the terms of a promissory note, dated June 19,

2l —~.,19:85.; péyablé,tb:Be‘qéﬁciary or q'rder and made by Grantor, the final payment ofd)rincipal and interest thereof, if not sooner
pdid; shall be diie and’ payable on’the first‘day of July ,2015
RN Privilege'is reserved-to pay the‘'debuin whole, orin an amount equal to one or more monthly payments on the principal that are next
due on the'note, on the first"day-of any month prior to maturity: Provided, however, That written notice on an intention 1o exercise such
privilege:is given ar least thirty (30) days prior 10 prepayment. )
2. Grantor agrees 10 pgy 10 /Ber';éﬁciary il addition to the monthly payments of principal and interest payable under the terms of said
note, on lhe'ﬁrsl'day of each month hn’;ﬂ_s_éidhqtc is fully paid, the following sums:
. (@) Asum; as-estimated b}l*th’e Bérieficiélfy, equal to the ground rents, if any, and the taxes and special assessments next due on the
premiséspoyeped‘iby this*Deed ‘of Trust; plus the’premiums that will nexi become due and payable on policies of fire and other hazard in-

surancé. on’the premises’ covered: hereby: as may-be required by Beneficiary in amounts and in' a company or companies satisfactory to
Bén_éﬁcfary, Grantor-agreeing to. deliv herefor, less all sums already paid therefor divided by
the humlier of months.to elapse beforel, month.pri ts, premiums, taxes and assessments will become delin-
quent; such sums to-be held by: the Beneficiar miums, taxes and special assessments, before the same
become delinquent;and < - oo

shall be added fogetherand the ager
following ‘items in the‘order set forth:’ ) ,
"7 4D ground rents/'if dany, taxes, spec s:xcssmm!s.i!'xrc and other hazard insurance premiams;
(I _interest on the note secured herebi ang - - '
o)1) \ahlbrlizdlign of the principal of the said note..
Any deficiency’inthe amouirii. of anyfshch aggregate monthly payment shall, unless made good prior to the due date of the next such
payment, constitute an évent of default unidér this'Deed of Trust.
3."In the.event that any payment or-portion thereof is n
to pay a*“‘late-charge’” of four-cents (4¢) 1
"4 If the: total of the 1 de by Gi i [ payments actually
made by Beneficiary for ground rents;. taxesor assessments, or i y be, such excess, if the loan is current, at
the option.of.the Grantor'shall be credited on subsﬁduent payments to be made by Grantor, or refunded 1o the Grantor. If however, the mon-
thly payments made uinder’(a) of p;iragfap‘h,z,pfrec'erding shall not be sufficient 1o pay ground rents, taxes, and assessments, and insurance
premiums; as the cise may.be, when:the s‘a,me‘fs/hall Jbecome due and payable, then Grantor shall pay to Beneficiary any amount necessary 1o

mak p,i‘ﬁe"deﬁéiéncyx‘m or béfoi’e'_thé‘dat/e when payment of such ground rents, taxes, assessments, or insurance prémiums shall be due. If
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’ ons of this Deed of Trust and
L, thereafter a sale of the] prem|ses in:accordarnce with the provrsrons ‘heréof; or if the Benéficiary acquifes the property otherwise after default,
*- Beneficiary shall apply, at the time of the commencerent of such proceedings, or at the time the property is otherwise acquired, the balance
“ihen' remaining in the’ l'unds accumulaled under (a) of paragraph 2 precedmg, as a credit aaamst the amount of principal then'remaining un-
paid under said note. >+ = : :

*TO PROTEC’I‘ THE'SECURITY'OF THlS DEED OF TRUST, GRANTOR AGREES

5. To keep said; premlses in-as good order and ‘condition as they now are-and not to commit or permit any waste thercof, reasonable
wear and tear. excepted e

6. To.compléte or restore promptly and in good workmanlike manner any building or improvement which may be constructed,
damaged; or desiroyed thereon, and pay-when-due all costs incurred therefor, and, if the loan secured hereby or any part thereof is being ob-
tained for the purpose ‘of ﬁnancmg construction: of improvements on said property, Grantor further agrees:

(a) 10 commeénce construchon promptly.and-in:any event within 30 days from the date of the commitment of the Department of Hous-
ing and Urban Developmenl and complete same:-in accordance with plans and specifications satisfactory to Beneficiary,

(b) to allow Bencruarv to 1nspect said. property at all times during construction,

o) to replace ‘any- work‘or materials ‘unsatisfactory to Beneficiary, within fifteen (15) calendar days after written notice from

i Benel‘crary of such l'act which:niotice'may be gwen 1o the Grantor by registered mail, sent to his last known address, or by personal s;rvlce of

/'lhe same; "

(d) that work shall not ccase ‘on the construcuon of suchi improvements for any reason W hatsoever for a period of fifteen (15) calendar

“days: " - .
’The Trustés, upon presentanon to it of an'affi davu srgned by Beneficiary, semng forth facts showing a default by Grantor under this
niimbered paragraph. is’ authonzed to accept as‘true and eonclusrve all facts and statements therein, and to act thereon hereunder.

“7:” Not'to-Temove or demolish any burldmg or‘improvement thereon.

‘8. To comply’ withall laws, ordlnances. regulauons. convenants, conditions, and restrictions affecting said property.

9. To Pprovide. and mamtam insurance agamst loss by fire and other hazards, casualties, and contingencies including war damage as
may be requrred from time to tlme by the Benef'cxarv in'such amounts and for such periods as may be required by the Beneficiary, \\'llh loss
payable to:the Benef' c1ary ‘and Granlor as'their interests may appear, and to deliver all policies to Benefi cnary. which delivery shall constitute
an assrenmem to: Benel’ iciary of all retuini premlums

10 To:appearin.dnd defend -any action or proceeding purporting to affect the security hereof or the rights or powers of Beneficiary or
Trustee; and.should:Beneficiary or Truslee elecl toalso appear in or defend any such action or proceeding, to pay all costs and expenses, in-
cluding cost of evidence of title and dttorney’s fées in'a reasonable sum incurred by Beneficiary or Trustee.

11, To:pay-at least 10:days before delinquency all assessments upon water company stock, and all rents, assessments and charges for
water, appurtenant to'or-used in connection with-said-property; to pay, when due, all encumbrances, charges, and liens with interest, on said
propcrty or-any. part-thereof, -which-arany time appeéar to be prior or superior hereto; to pay all costs, fees, and expenses of this Trust.

12.-To. pay lmmedralely and without demand all sums cxpended hereunder by Beneficiary or Trustee, with interest from date of ex-
pendlture at tHe rate provxded on the-principal debt, and the repayment thereof shall be secured hereby.

S 13 “Todo all acts-and make‘all payments tequired of Grantor and of the owner of the property to make said note and this Deed eligi-
blefori msurance by, Benel'cnary underthie provisions of the National Housing Act and amendments thereto, and agrees not {o do, or cause or
suffer’to be done;: any. act which will void suchinsurance during the existence of this Deed.

IT IS MUTUALLY AGREED THAT:

214 Should Gramor fail to'make any payment:or to do any act as herein provided, then Beneficiary or Trustee, but without obligation
so:to do and w1thout nouce 10 or demand upon:Grantor-and without releasing Grantor from any obligation hereof, may: Make or do the same
in stich ‘manner. and-tosuch; extent as either-may deem necessary to protect the security hereof, Beneficiary or Trustee being authorized to
enter upon: the property for such-purposes; commence, appear in and defend any action or proceeding purporting to affect the security hereof
or the nghts or-powers of Beneficiary or Trustee; pay,.purchase, contest, or compromise any encumbrance, charge, or lien which in the judg-
ment of either appears to-be prior or superior-hereto; and in exercising any such powers, incur any lability, expend whatever amounts in its
absolute:discrétion it Wiy deem-necessary therefor, including costs of evidence of title, employ, counsel, and pay his reasonable fees.

15:. Should the property-or any part-thereof. be:taken or damaged by reason of any public improvement or condemnation proceeding,
or damaged by fire, or earthquake or. in any. other'manner, Beneficiary shall be entitled to all compensation, awards, and other paymernts or
relief therefor, and shall-be entitled:at its option.to commence, appear in, and prosccute in its own name, any action or proceedings, or to
make any:compromise:or. seltlement in:-connection with such taking or damage. All such compensation, awards, damages, rights of action
and proceeds, including:the-proceeds of-any-policies.of fire and other insurance affecting said property, are hereby assigned to Bencficiary,
who may after deducting therefrom all its expenses, including attorney’s fees, release any moneys so received by it or apply the same on any
indebtediiess.secured heréby. Grantor agrees. to:execute such further assignments of any compensation, award, damage, and rights of action
and: :proceeds as Beneficiary or Trustee may requlre

16. By accepting payment of-any.sum® secured hereby after its due date, Beneficiary does not waive its right enher to require prompt
payrient: when dué of-all ‘other sums.so secured -of to:declare default for failure so to pay.

17. At any:timé and from timeto time. upon written request of Beneficiary, payment of its fees and presentation of this Deed and the
note for’ endorsement (incase of full reconveyarice, for cancellation and retention), without affecting the liability of any person for the pay-
merit of the mdebtedness ‘Trustée may: (a) consent:to.the makmg of any map or plat of said property; (b) join in granting any easement or
creatmg any. restnctlon thereon' (c) join in‘any: subbrdination or other agreement affecting this Deed or the lien of charge thereof; (d) reconvey,
wrthout warranty, all ‘or-any _part: of:the. property.

* The Grantee in any reconveyance may.be described as the “*person or persons legally entitled thereto." and the recitals therein of any
mattefs or facts shall:be conclusive proof of the truthfulness thereof.

18, As’ additional sécurity, ‘Grantor héréby assxgns to Beneficiary during the continuance of these trusts, all rents, issues, royalties, and
profits of the property-affected by:this Deed'and:-of any- personal property located thereon. Until Grantor shall default in the payment of any
.indebtedness secured hereby:or in.the performance of any agreement hereunder, Grantor shall have the right to collect all such rents, issues,
royalties; and proﬁts earned prlor to default -as they: ‘become due and payaole.

19.- Upon any: default Beneficrary may ‘at any-time without notice, either in person, by agent, or by a receiver to be appointed by a
court, and without ‘Tegard to'the'adequacy of any.scciirity for the indebtedness hereby secured, enter upon any take possession of said proper-
ty or:any-part thereof; in his ot nariie sue for.or othérwise collect such rents, issues and profits, including those past due and unpaid, and
apply the.same; less: costs and ‘expernses. of operation and collection, including reasonable attorney’s fees, upon any indebtedness secured
hereby, :and ih such-order as Benefi icidry may: determine. The entering upon and taking possession of said d property, the collection of such
rents; issues and prof' ts'and the® apphcatlon ‘thereof a$ aforesaid, shall not cure or waive any default or notice of default hereunder or in-
validate any:act-done-pursuant to-such notice.

£°20.:*Upon:default by Grantor-in paymeht: of any indebtedness secured hereby or in performance of any agreement hereunder, or
should lhlS Deed and said note not.bé-¢ligible-for insurance under the National Housing Act within months from the date
hereof (writteén statement. of any:officer: of the. Department of Housing and Urban Development or authorized agent of the Secretary of
Housing-and Urban-Developmént:daicd:subsequent.1o- months” time from the date of this Deed. declin-
ing'toinsure said: note and this® Deed; being déémed- eonclucwe proof of such ineligibility), or should the commitment of the Department of
Housmg and Urban D elopment 16 insure; this loan ‘cease (o be in full force and effect for any reason whatsoever, Beneficiary may declare all
sums secured hereby 1mmedrately due and payable by delivery to Trustee of written declaration of default and demand for sale, and of written
notice of defau]t and of electlon to cause the property to be sold, which notice Trustee shall cause to be duly filed for record. Beneficiary shall
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- also deposit with Trustee this Deed, the note and all documents evidencing expenditures secured hereby. This option may not be exércised by
‘the Beneficiary when the ineligibility for insurance under the National Housing Act is due to the Beneficiary’s failure to remit the morigage
insurance premium 10 the Department (j‘t‘-,Housi'ng'aind Urban Development.

21.- After the lapse of such time as riay then'be required by law following the recordation of said notice of default, and notice of sale
having been given-as-then required byilaw, Trustee, \ithout demand on Grantor, shall sell said property at the time and place fixed by it in
said notice of sale, either.as asvhole oriinseparate-parcels, and in such order as it may determine (but subject to any statutory right of Grantor
to.direct-the order. in.which such-property, if.consistifig of several known lots or parcels, shall be sold), at public auction to the highest bidder
for:cash.ifi lawful money of the United States; payab]é at time of sale. Trustee may postpone sale of all or any portion of said property by
public:announceément at such time and place of:salé, and from time to time thereafter may postpone the sale by public announcement at the
time. fixed by: the preceding postponenient. Trustee shall deliver to the purchaser its Deed conveying the property sO sold, but without any
covenant. or warranty, express oOr implied: The recitals in the Deed of any matters or facts shall be conclusive proof of the truthfulness
thereof. Any.person, including.Grantor, or Beneficiary, may purchase at the sale. After deducting all costs, fees, and expenses of Trustee and
of-this trust; including cost of title-evidence and réasonable attorney’s fees, in connection with sale, Trustee shall apply the proceeds of sale to
the payment.of-allsums expended:under the terms hefeof not then repaid, with accrued interest at the rate provided on the principal debt; all
other sums.then secured hereby; 4nd thie: remainder; if any, to the person or persons legally entitled thereto.

22. Beneficiary may, from-tiine to time, . as provided by statute, appoint another Trustee in place and instead of Trustee herein named,
arid théreupon-the Trustee herein.named shall Be‘d/ischarged and Trustee so appointed shall be substituted as Trustee hereunder with the same
effect as if originally named Trustee herein:

23: This Deed shall-inure to and bind the heirs, legatees, devisees, administrators, €xecutors, SUCCEsSOrs, and assigns of the parties
hereto: "All obligations: of Grantor hereunder are jpﬁu and several. The term Beneficiary”’ shall mean the owner and holder, including
pledges; of the riote secured hereby, whether or.not riamed as Beneficiary herein.

34, Trastee accepts this Trust whient:this Deed; duly executed and acknowledged, is made public record as provided by law. Trustee is
not obligated to-notify any party: liereto- of . pending ‘sale under any other Deed of Trust or of any action or proceeding in which Grantor,
Beneficiary; or Trustee, shall be a party, unleés’brought by Trustee.

25 The térais Deed of Trust,”” asused heréiii. shall mean the same as, and be synonymous with, the term “Trust Deed,” as used in
theslaws of Oregon:relating 1o Deeds.of Trust and Trust Deeds. Whenever used, the singular number shall include the plural, the plural the
singular, :and the.use:of any:geiider shall-be apblicqble to all genders.

26.. Attorney’s fees, ¢ used in this Déed of Trust and in the Note, «Attorney’s Fees™ shall include attorney’s fecs, if any, which shall
pé awarded by an:Appellate Coutt,

& AOS— T, ol (HI

“DAVID -E.: OHLDE: ' ) Signaluré‘ of Grantor. WILLADEAN L. OHLDE Signature of Grantor.
STATE OF OREGON: o
COUNTY.OF :Klamath s

1, thic undersigned, . Marlene ‘L.  Addington . .. s , hereby certify that on this

24th" __dayof-_ .. - June: < ,19.85 | personally appeared before me
David E. Ohlde  and Willadean L. Ohlde

ndividual described in arid who executed the within instrument, and acknowledged that

sig%ied'and sealed thie same as their free and voluntary act and deed, for the uses and purposes

S (OIS
thereipimengioned.

= '\ié{\jﬂﬁg'e‘r,fny, and official seal:tlie:day and year last above written.

o

‘%/0)709,,” P %\/mfo

Notary Public in and for the e lof Oregon.

My commission expires Ma PCJ’\ QQ/ / q ¥ q

REQUEST FOR FULL RECONVEYANCE

Do not. record. To be used only when note has been paid.
To: TRUSTEE.
The undersigned is.the legal owner and-holder of the note and all other indebtedness secured by the within Deed of Trust. Said note,
togetheriwith all.other indebtedriess secured ;by-said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and
_-Qireifteq on payment 1o yoir-of anysums:owing to-you under the terms of said Deed of Trust, io cancel said note above mentioned, and all

* other evidences pf,jrideb(édmss‘se(:ured by: Said:Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to
ithout warranty,. to-the parti€s designated by the terms of said Deed of Trust, all the estate now held by you thereunder.

19

Miil récorveyance to.

- STATE OF:OREGON
-~ COUNTY-OF

ifed in this office for Record on the
o'clock M., and was dul\ecordg/

Recorder.

Deputy.

STATE OF OREGON




DEED OF TRUST

Addendum

The rights and obligations of the parties to the attached Deed of Trust
are expressly made subject to this Addendum. If there is any conflict
between the provisions of this Addendum and the provisions of the Deed
of Trust, the provisions of this Addendum shall control.

1. The debt secured by this instrument gshall include not only the Note
recited above but also any assistance paid by the Secretary in
accordance with Section 235 of the National Housing Act on behalf

., of any party to the deed of trust (including any party who takes

" title to the property subject to the said Deed of Trust or assumes
said Deed of Trust) identified as FHA Case No. 431-1711039
(Insured Deed of Trust).

2. The debt will be due and payable when the first of the following
occurs:

(a) Title to the Property is conmveyed to & party wvho is not
eligible for Section 235 mortgage assistance payments, OT

(b) The property covered by the Insured Deed of Trust is rented
for a period longer than one year.

3. 1f the lnsured Deed of Trust is not paid in full when payment
is due under paragraph 2, the Secretary may defer payment until
the Insured Deed of Trust is paid in full. If payment is deferred,
the debt will bear interest at the rate of 11.5 percent
per year from the date the debt is due under paragraph 2 until the
full amount of the debt and interest is paid.

In witness whereof, Borrower has executed this Addendum to the

Deed of Trust. /Q%;/QC{&Z/%\_ :

Borrower DAVID E. OHLDE

Borrower YWILLADEAN L. OHLDE

Jiime 24, 1985
Date

..;i *7;;jﬁj§¥<L3Lun )Oq
B0z Wain, SEile 103

KEO 9q76°/

STATE OF OREGON; COUNTY OF KLAMATH; ss.

Filed for record .. .~ — — -
ihis__ 2™ day of June  p p:19 77 at 11:080ck "M, and - -

asq
a85%

duly recorded in Vol. M35 of_ TOTLHASES  on Page .
' EVELYN BJEHN, Coupty Clerk
. . 2
By M

Tee: 17.00




