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STATE OF REgcon 4]‘6 /7/2 294[//7/ :

SECOND DEED oF TRUST

DEED oOF TRUST
T wWith 46dendun, for Repayment of Section 235 Assistance

THIS. DEFD oF TRUST, migde this

+ 85 Crartor,
State of Oregor,

. &% Truszee. and

P8tV of Housing gna Urbar Develepmen:, as Benefici-ry.

Trat Crantor irrevocnbly GRANTS, lARCAINS, SELLS gnd CONVEYS ¢o TRUSTEE IN TRUST, wiTH POWZR ¢oF

E PRoPrDTy N State of Ore;on. describec as:

County of

ibeg Property is mot currently used for lgriculturn], timber, or grazing Purposes.

TOCETURE g the tenemen:x, heredi:-menz-.
anvuige ¥>perzaining, . » €2 the righe, pover, gnc authorjey
hereirafrer iy [ ici

nts, issues, 8nd profics,
T RAuT » With apurtenances

FOF THE Preppse SECURING. PERFORMANCE of €ach sgreement
of ¢ Twenj:y:s,evenf,‘l' 1d“One Hundred Eighty-Ejq;
($27,18s8. 00)

b nop Lo exceen
with interese

monthly payments or.
Providcd,
ivi 1 i tharey (30) deys prior to
Prepavment .

€+ In the ev anV pavment or Portion thereof jg not paid within fifteen (15) days froe the date the
same iy due,

TeeS to pay & “lage charge” of four €ents (4f) for each dollar so overdue, ;f chargec
by lenificiury.
TO PROTECT THE seer
3. To keep saigd
vaste thereof.

Crantor further agTees:
(a) 715 commernice

(b)
(c)

(d)

The Trustee
by Grantor under: ¢h
therein, and: to. gip hereqnder.
5. Not: fo: remove: or demolish any buildin
6. 7¥5 compiy vith alj lavs, ordinances,
Properey.
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7. To provide: and maintain -insurance against loss by fire and other hazards, casualties, ond cortingencies
including wvar damage: as may- be Tequired from time to time by the Beneficiary in such amounts and for such periods
83 mav be requiréd by the Beneficiary, with loss paysble to the Beneficiary and Crantor, as their interese may
acpear, and to deliver all policies to Beneficiary, which delivery shall constitute an assignment to Beneficiary

of &1l return premiums.

8. To appear in and defend any
©r rovers of Beneficisary or Trustee;
dcrien or proceeding, to Pay all costs and exdenses,

reascnable sum incurred by Beneficidry or Trustee.
9. To pav ar least 10 days before delinquency all assessments Upon water company stock, and 1) Terts,

#ssessmerts and charges. for water, sppurtenant to or used in connection with said Property; to pay, when due, a:]
enzurtrances, charges, and liens with interest, on said property and any part thereof, which st any time appear ro
be praer o1 supérior hereto; to psy all costs, fees and expenses of this Trust.

. To pav immedistely and without demand all sums expended hercunder by Beneficiary or Trustee, witn
inrerest from date of expenditure at the rate provided on the principal debt, and the Fepayment thereof stall pe

secured hereby,

1T TS MPTIALLY ACREED THAT:
11.  Should Crantor fsil to wake any payment or to do eny act #s herein provided, then Beneficiary or Truscee,

dut without obligation so to do and vithout notice to or demand upon Crantor and without teleasing Crantor from
a~v cblipation hereof, may: Maké or do the same in such manner and to such extent 45 either may deen necessary to
rretect the gecurity hereof, Beneficiary or Trustee being authorized to enter upon the property for such purposes;
¢r~T—ence, avpear in and defend any ection or proceeding purporting to sffect the security hereof or the Tignts or
vewers of Beneficiarv or Trustee; pay, purchase, contest, Oor compromise any encumbrance, charge or lien wnich §n
t e judgement of either &Ppears to be prior or superior hereto: and in exercising any such povers, incur any
1:3%1ilitv, expend whatever amounts in its absolute discretion it ®ay deem necessary therefor, including cost of
evicence of title, employ counsel, and pay his ressonable fees.

12, Should the Property or any part thereof be tsken or damaged by reason of any public improvement, or

nde=ration proceeding, or damaged by fire, or earthquake, or in any other manner, Beneficiary shall be entitlec

a1l comrensation, scards, and other payments or relief therefor, and shall be entitled 8T its optior to

scpear in, and prosecute in its own name, any action or proceedings, or to make any comprorise or

tie~e~t, in connection with such taking or damage. All such compensation, awards, damsges, rights of sctior

¢ wraceeds including the proceeds of eny policies of fire and other insurance sffecting said property, are

herebv assigned to Beneficiary, who may efter deducting therefrom all its expenses, including attorney’s fees,

Teledse anv monevs o received by it or apply the same on any indebtedness secured hereby. Crantor agrees to

exezete such further sssignments of any compensstion, award, damage, and rights of action anc proceecs as
Rereficiary 6r Trustee mav require.

Rv accestine pavrent of any sum secured hereby after its due date, Beneficisry does not waive its righ:
either te recuire FTompt pavment when due of all other sums so secured or to declare defsult for failure 80 [c pay.
T Y LIUN ) anc from time to time upon written request of Beneficiary, payment of its fees

Trese er of this Deed and the note for endorsement (in case of full feconveyance, for cancellazion
vitheut affecting the liability of any person for the payment of the indebtedness Trustee
tc the making of any map or plat of said property; (b)join in granting any easement or creating any
fic thereer; {c)join in ary suberdination or other agreement affecting this Deed or the lien of crarge
there~f: (direconvev, without warranty, all or any part of the property.

The Clranzee in any reconvevance may be described as the "person or persons legally entitled thereto”, gnc tne
Tezitals thereir of snv matters or facts shall be conslusive proof of the truthfulness thereof.

15, ag¢itioral security, Grantor hereby assigns to Beneficiary during the continuance of these trusts, all
Te s, issues, rovalties, and profits of the property affected by this Deed and of any personsl property locazes
theresr.  Until Grartor shall default in the pavment of any indebredness secured hereby or in the performance of
a”y apree~ent hereunder, Crantor shall have the right to collect all such rents, issues, royalities, and profics
earned prior to default as: they become due and payable.

1. Upon anv deéfault, Beneficiary mav at any time without notice, either in person, by agént, or by 4
Tezeiver te be aspointed bv & court, #nd without regard to the sdequacy of any security for the incebredness
herebv secured, erter upon and take possession of said property or any part thereof, in his own name sue fer or
othervise collect such Tents, issues and profits, including those past due and unpaid, and apply the sarme, less

extenses of operation and collection, including reascnable attorney's fees upon any indebredness secures
=< in suck order as Beneficisry may determine. The entering uvpon and taking possession of saic preperzy,
eztiom of such rents, issues and profits and the application thereof as aforesaid, shall not cure or vaive
a~y default or notice of default hereunder or invalidate any act done pursuant to such notice.

1", After the lapse of such time as may then be required by law following the recordation of ssid notice of
defalt, and nctice of sale having been given as then required by law, Trustee, without demand on Crantor, snall
sell said proceriv ar the time and plece fixed by it in said notice of sale, either as a whole or in separate
Darzeis, a~¢ in such order as it may determine (but subject to any statutory right of Crantor to direct the orcer
it owhizh such property, if consisting of several known lots or parcels, shall be sold), at public auction to the
Fighest Sidder for cask in lavful monev of the United States, payable-at the time of sale. Trustee may postpoce
sale cf all or amv portion of said y by public announcement at such time and place of and froe time
1% tive theresfter mav postpone the sale by public ennouncement at the time fixed by the preceding postponemen:.
Trustee s*all deliver to the purchaser its Deed conveying the property so sold, but without any covenari or
varrantyv, express or implied. The recitals in the Deed of any matters or facts shall be conslusive proof of the
fruthfulness thereof. Any person including Crantor, or Beneficiary, may purchase at the ssle. After deducting
&1 cests, fees, and expenses of Trustee and of this trust, including cest of title evidence and reasonadle
ditorney's fees, in comnection with sale, Trustee shall apply the proceeds of ssle to the payment of all sucs
expended under the terwms hereof not then repaid, with accrued interest at the rate provided on the principal debr;
#11 other surs ther secured hereby, and the remsinder, if any, to the person or persons legally entitied there:o.

18. Beneficiary mav, from tisme to time as provided by statute, appoint another Trustee in place and insteac
of Trustee herein hamed, and thereupon the Trustee herein named shall be discharged and Trustee so appointec shail
be substituted as Trustee Kereundér with the same effect as if originally named Trustee herein.

8. This Deed shall inure to and bind the heirs, legatees, devisces, edministractors, executors, successors,
and assiens of the parties hereto. Al} obligations of Crantor hereunder are joint and several. The term
“Reneficiarv® ihall mesn the owner and holder, including pledgees, of the note secured heredy, wherher or not
na~ed a3 Beneficiary herein.

20 Trustee atcepts this Trust when this Deed,
provided bv leu. Trustee is mot obligated to notify
Trust or of &ny action proceeding in which Crantor,

Trustee.
21, The term “Deed 61 Trusr.”™ as wused herein, ohall mean the same 83, and be synonymous with, the terw “Trust

Need.” 88 uied in the lavs of Oregon relating to Deeds of Trust and Trust Deeds. Mhenever used, the singular
nurber shall include the plural, the plural the singular, and the use of any gender shall de opplicable to all

senders.,
22, Attorney's fees, as used in this Deed of Trust
axtorney's fees, if any, which shall be suarded by an Appellate Court.

Szl E NI o XY

e MVID E. OHLDE Signature of Grantor L. UHLDE Sipmature of Grentor.

sction or proceeding purporting to sffect the security hereof or the Tighes
and should Beneficiary or Trustee elect to @130 sppear in or defend any such
including cost of evidence of title #nd attorney's fees in 4

duly executed and acknovledged, is omade public record aes
any party hereto of pending sale under any other Deed of
Beneficiary, or Trustee shall be o party, unless brought by

snd in the Note, “Attorney's Fees" shall include
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STATE OF OREGON 58
Jhereby cerafy that on this

TOUXTY OFKlamathi
1.1hg und.mxwd.W
24th ) June L1993 personally sppeared pefote me "

and Willadean L
¢ who exccured the wit acknow ledged that
{ snd deed. {o1 the uses an

their

hin instrament, and
& purposes

DgVid,E. ohld
.é\ be the: mqnv:dpal descnbpedan an
frce and volunialy [1s

N T Ll ind: sealed the same as

8 official seal the day and year last above wniien

My commission expues

NVEYANCE

1 FOR FULL RECO
s been paid.

used only when note ha

REQUES

Do not record. Jobe
4 by the wathin Deed of Trust. Saié note. topeIhet W17
hereby uqututd and duccied on parment 1010 of

sdroee apiutis vy
2t the

piedness secute
fied.and you VIE
above mentioned. snd ali ol

d 10 16CONVEY - without was

TR‘;'STU .

Thie gnderagned 18 the legat owner and-holdcr of the:note and all othet inge

< andehrednvs secuied by 3218 Deed of Trust. hat-been fully pad and ans

Cowint 10 VoL undst th 4 Decd of Trust. 10 cancel said noie

o deincicd 100 VOV heiewath. togethe! with the 1218 Deed of Tiusi. an
ydu-lhtteund:L

20111
2 of Trusi. ali thu-esiate. now held by
19—

MG, 1EIORRENATES 1c.

<TATEOF OREGO™ \ 5
27th day o

¢ on the
duly tecorded 10
Counts.

Book % 135
State of Oregan- orn

COUNTY OF
@ in this office for Recor

Klamath
1 hereby cert:fy that thys wathin De_cd of Trust was file
_AD 1985 . @ 11:08 o'clockh M..snd was

June
of Record of Morigages of

9863
gvelyn Biehn, County clerk
’ _ Records:

-

Klamath




