STEVENS.NESS LAw PUBLISHING coO,, PORTLAND, OR. 97204

,':'.LTHIS‘-"TRUSF;DEED, made
TH. PACIFIC

as Grantor, . KLAMATH COUNTY. 7177 5
WASHEURN ENTERPRISES, Inc

g

WITNESSETH:
and conveys to trustee in trust, with power of sale, the property
-.....County, Oregon, described as:
lock 1, Tract 1239, re-subdivision of Lot 5, Block 1, WASHBURN PARK],
80, according to the official plat thereof on file in the office oi‘“
i

ty Clerk of Klamath County, Oregon. SUBJECT TO: (1 Rules, regula

tions and assessments of South Suburban Sanitary District. 2) Reservationk

restrictions ang easements as set forth in the dedication of WASHBURN PARK, ||
Tract 1239, (3) Annexation Agreement, including the terms and Provisions

thereof, by and between the City of Klamath Fallg and Washburn Enterprises,

C+y an Oregon corporation, dated January-22, 1985, and Tecorded April 19,
1985, in Volume M-85, Page 5729, records of Klamath County, Oregon, ’

together with all and singular the ¢ s, heredit, and appurtenances and all other rights thereunto belonging or in anywise
now” or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. SEVENTEEN EOUSANDSEVENHUNDREDEORIY-EIVEAND NO/100.. ' -

== Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneficiary or order and made by grantor,. the final payment of principal and interest hereof, if

not sooner paid, to be due and payable MLy . ) 5 19..‘,87

The date of maturity of the debt
becomes due and payable. In the event interest therein is sold, agreed to be
sold, conveyed, assigned. or alienated b i fi i i) e written consent or approval of the beneficiary,
thén, at the beneficiary's option, all obligations secured by irrespective of the maturity dates expressed therein, or
herein, shall becone immediately due and payable.

The aboveé. described real property is not currently used for agricultural, timber or grazing purposes.

To protect the Security of this trust deed, grantor agrees: (a) consent to the making of any map or plat_of said property; [, b) join in

. To profect, préserve .and maintain said property in good condition dranting any easement or creating any restriction thereon: (c) join in_any
and repair; not to. remove or dermolish any building or improvement thereon; subordination or other agreement affecting this decd . or- the lien or harge
not to-comimit or- permit any waste of said property. - . . thereof; (d) reconvey, without warranty, all or any, part of the property., The

2. To comiplete or restore promptly and in food and workmanlike Arantee mn_ any reconveyance muay be’ described a3’ the “person or persons .-

any building. or pi it which may be constructed, damaged or legally entitled thereto,” and the recitals therein of Any. matters or facts s&hall
destroyed thereon; arid pay when due all COSts incurred therefor, be gonclus:ve_ proot_ ol the truthlulness thereol. Trustee's fees for any of the

3. To comply with all laws, ordinances, regulations, covenants, cond;- services rentioned in this paragraph shall be not Yess than $5. coe . .
tions_and’ restrictions allecting said property; if the beneliciary so requests, to ) 10. Upon any detfaute by grantor herevider, beneliciary . tnay af any
Jjoini in executing such financing statenients pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver (o he ap.”
cial- Code as. the beneticiary may requite and to pay for liling same in the pointed by a court, and without refard to thi adcyuacy. 3
proper public office or oflices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon atd take possession of said nrop-
by tiling officers -or Searching. dgencies as may be deemed desirable by the  erty or any part thereol, in j N name sueor otherw collect the repts, -
Beneticiary,. ssues and prolits, including those Past due and- unpaid, and appty the samee,

4. To provide and continuously mainiairi insurance on the buildings less costs and cxpenses of operation und collection, including feasonable.- attor. ..
now- or heredfter erected on the said premises againse loss or damage by fire ney's fees upon any indebtedness secured hereby, and’ in " such order as bene-
and such other hazards as the bene‘iciary may from-time to time require, in liciary may determine.

BT F et & asvonans

e

an. amount not less than § ... » writfen in I1. The entering upon and taking possession’ of . said property, the-
companies acceptable to the bene to the latter; collection of such rents, issues and profits, or the priveeds of fire and cther
i i i i e licies o ion or awards for any taking ‘or damage nf the
property, and the application or release thereof as aloresaid, shall* net cure or
waive any default or notice of default hereunder or invalidate any: act done
pursuant to such notice. .
pon.-delault by gringor in payment of any indebtedness secured
1y agdreement hereunder, the beneliciary may
3 e e d ¥ _immediately due and payable. In such an
may. detérmine, or at option of b mou, A ion may proceed to foreclose this trust deed
any part thereof, may be released A on or release shall 11 5 ect the trustee 1o foreclose this trust deed by
not cure or waive any default or niotice--of default hereunder or invalidate any H 2 ¥ or the trustee shajl
act done. pursuant to such notice. R ) S S wril b delault and his election
5. To keep said prernises iree from construction Yens and fto pay all i il fo satisly the obligation secured
sments: and ot. évi ssessed upon or 9 s s i time and place of sale, give notice
. assessments and other B and - proceed 1o foreclose this trust deed in
deliver receipts therefor ORS 86.735 10 86,795,
it of any tuxes, assess- 13. After ¢
ments, insurance premiurns, liens of other charges’ payable by grantor, either -

B g he trustee h:}s ced loreclosure by advert: ¢ and
s, ? % 2 ey oy iy > . sale. and at any time prior to days before the date the trustee conducts the
by. kd:recrhpa) ment or éﬁ{lic{;;g"'mﬂ beneliciary .“"hmf",'(':ds a;::,'.'n - ’r';‘if;e;f sale. the grantor or any other person s privileged by ORS §6.753. may cuse
maxe: such. payment, iy, " . P i the detault or detaults. If the default consists of a failure 10 pPay. when due,
and -the. dmouiit. SO paid, wi . Inlerest. & H N sums secured by the trust deed. the default may be cured b paying thr
hereby, to, D i entire amount ! the cure other than such portion as would

other default thar is capable of
endering the performance required under the
V' case, in addition to i

ust deed
out_notjce. Y n ¢ opti ich ;‘)m!;fher the amounts provided
Serid i A Po aw, -
render” all red.  JLrus i
Constitute ‘a_breach of-this trust deed. i . M Iy 2 an: g d
s S AT o 0 g e g gl gl e e s o, "R st e iy
of title search as well as the other costs and expenses of . e trustee incurre 5 or. in se . ard
o 3 ‘ A =20 . e gr . . - Parate parcels and. shajl sell the parcel or parcels at
;ne:?:?t.;tl;;ni:c'::re‘:; in enforcing- this obligation and trustee's and attorney's .. pavable at the. the o sale. Trustos
e 5 . € ! rust
. To appear in and defend any action or proceeding purporting to ny cg.{g;':mas r’ eq:":,drl{ lqn o or Ving
allect the security rights or powers of beneliciary or trustee; and in any suit, - . P "mﬂ""‘ of I:ct “sh;;l ';)L €¥press or im-
action or proceeding in which the beneficiary ir 1. Any pe‘r’son exz;luding s "ug:
any. suit for the foreclosure of this deed, y . . Y, may purchase af the safe
cluding evidence of title and the beneliciar A - i 5
amount ol attorney's fees mentioned: in this be 15. When trustee sells PUrsuant o the powers provided herein, trustee
3 i an.appeal from any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sal
ot ntor lurthier agrees to pay ‘such sum as the ap- cluding the can R trustee and a reasonable charge by trustee’s
pellate court shall adjudge re ble as the & ficiary’s or frustee’s attor- atforney, b“: the trust deed, €3) to all persons
ney’s fees on: such. appeal. hay rde S 0 < tnferest of the trustee in the trust
. . ¢ may appear in the order of their priority and (4) the
8" ,’: ﬁ::’tzig‘yt:ﬁrii‘; :gfé‘fm or all of said pioperty shall be taken surplus, it any, to the #rantor or to his successor in interest entitled to such
= by Py g r "~ . oy <

m . . .surplus.
under the. right of iary shall have the- - Surplus. 16. Benetié

14. Otherwise, the sale shall be held on the date and at the time and

s
1 the £ o or 5 -, " © iary may from time 0 time appoint a successor or succes-
;;ﬁ’;:;’;;e';s;’b;’ﬁ;i- s‘:ﬂ:";:;(‘;,:g”’i_'h;';' :":’;‘;" m’:;‘s’"olol”f:"’n",’::;‘_‘"s 5‘;:;:_’; \m: to tlny rmsre; named herein ar to any sucorsar trustee appointed here.
g . - e f under, n such appointment. and Without conveyance to @ i succrssor
fo pay all reasonable costs, expenses and attorney’s fees ""’?‘“’""I’L paid "; trustee, the Lattec short b vested with all title, pow e e dution conferred
incurred by Rrantor in such proceedings, shnlll be {r{ml Inl n"l:r n:m'r_\‘ Ia:r: UPOT any frustee Rerein named o Apprinted herounder, Eocls sech appointenens
arplied. by it lirst upon any reasonable Cests Sy pimaes and o o by s AN Stubstituton sty be snade by written instounment o eeogers by beneliciney,
poth in. the trial and apncllate cousts, peeessarily paid or e et e iy recacded in the martiage records of e county ar counties i
ficiary: in such procecdings, and the balanice applied “upon the indebier fome Which the property situnted, shall be conclusive prood of proper appaintiment
sectred heréby; and Branior agrees, at jts own crpeme, 1o take such actions 6! the successdy trustee,
and’ execité such “instrumients as shall b necessary in obtaining such com. > nree.
pensation, promptly upori benéliciary's requesi, ; executed and
9. At any time and liam time (o tirne Upon written request of bene- oW 3 pros. > . Trustee is nor
liciary, paymient” of. its lees amd presentation of this deed’ and the note for : - 20 o) other deed of
endorsément (in case of full 5, Dnveyances, for cas flation). without allecting chie beneliciary or trustee
the liability of any person_ for the payment of the indcbtedness, trustee may £ht by trustee,

NOTE: The :Trust Deed “Act; provides that ‘the:trustee hereunder must b :Oregon State Bor, o bank; trust - compony
of savings ond Joan iation. ‘duthorized to do. busi, $ a title ‘insurance company authorized 10 insure title 10 “real
property “of .this:state, its subsidiaries, cffiliotes, K n. . i ! « OF an escrow agent. licensed under ORS 696.505 to 696,585,




{ulIy seizei'l in fee si)ziple
as stated above,

Q. agricislizral

The érantor warrants that. the proceéds of the loan Tepresented by the above described note and this trust deed are:
(a) e, il for . zeanal - family b Eol, <

a Liad

tant Notice below),

. iy N %5 y °.
(b). for an organization; or (even it grantor is a natural person) are for business or commercial purposes other than agricultural

burposes.
This. deed appliss. to, iritres to the benetit of an
tors, personal repr ives,

d binds all parties hereto, their heirs, legatees, devisees, administrarors, execu-
ors- and. assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the

contract: secured-hereby, whether or not-named as a bereliciary herein. In fonstruing this deed and whenever the context SO requires, the
y indrel b

masculinie. gender includes the ferninine and the £

, and the

includes the plural.

IN WITNESS WHEREOF, said &rantor has hereunto set hi5 hand the day and year first above written.

* IMPORTANT NO]ICE: Delete; by lining out, whickever warral
not:applicable; if wi nty- {a) is. liceble L
as “such. . word js defined in the g- Act: and

nty .(a) or (b) is

’

beneficiary MUST comply. with- the Act and Regul
discl §; for-this P i

the purchase: of a - dwelling, _use Stevens-Ness Forim No.
if -this instrument is NOT to be -a-first lien; . or is nof to

! A n by
pose, if ‘this“instrument s fo be a FIRST lien’

9

to fl:lunce

1305 . or equivalent;
finance the Purchase

of “a :dwelling  use 'Shvens-Néss‘.F@/nn No. 1306, or equivalent. If compliance

with the Act is not required, disregard this notice.
il' the sidner of the above is-a édrpt;rn!ion,
mu’ﬂye farm “of ‘acknowledarnent epposite.)

STATE OF OREGoOWN,

) County of

Personally appeared the above named. ..

s and acknowlédged ‘tizélioregoing instru-

ment fo be... . ... e VOluntary act and deed.
Before me:

(OFFICIAL
Notary Public for Oregon

My commission expires:

STATE OF OREGON, County of.
~.dune 26
Personally appeared . _BO
Je.r.ry.,German,
duly sworn, did say that the former is the
president and tha¢ the latter is the.

secretary of

a corporation, ndthattheseal ;a.;[iy;e; 1o ;he forego. qg‘n‘st
Sorporate seal of said corporation and that the instr_:gt)::pn!\ .
sealed in behalf of said corporation by authority it§ bé}rﬂ"&f‘dﬂ'

and each of _them acknowledged said instrumen (q"be:‘ii‘s volunta
> Cyoe @
L Q‘\A’ U n <4 %

Reer g d 4
Notary P;x lic for Oregon

My commission expires:. 8/ 27 / 87

REQUEST FOR FULL RECONVEYANCE
Té be used only when obligations have been paid,

, Trustee

'y

herewith together. with.said trust. deed).and to, reconvey, without. warranty,
estate now- held bytyou under the same, Mail reconvgyanqe“ar?d; dgcuments‘ to . .x

DATED: ... . .. |

. Do not:lose or destroy  this Trust Déed OR THE -NOTE wM\'qh it secures. Both must be delivered to the lru}lo“. for Mali

before e will be made.

{FORM No. 881)’ o

: STEVENS-NESS LAW. pUB €O, FORTLAND, ORE,

 TRUST DEED _

T ~Béneficiary: -

Af‘rl'ER,RECORb/lrll(} RETURN'TO:
BE SmiTh
SH O AN

' STATE OF OREGOM,
. Countyof ........Klanath ORI f
"I certify that the within instrument

ss.

- was received for record on the..21th. day 8

of : FRSRTRR § 1 Ve T ,19.04%,
at 1112 o'clock AM ., and recorded
in book/reel/volume No. : on
page......... 2307, or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No...20394
. Record of Mortgages of said County.

Witness my hand and seal

County affixed.

SPACE RESERVED
FOR < =

Evelyn Biehn,._ County Clerl

T PTEEE:

P A S




