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e ssuwuL 5 AGREEMENT

;' Loan Number

SELLER
The State of Oregon By And Through The Director Of Veterans' Affairs LENDER

Until achange is requested;.all:tax statements-are to'be sent to: Department of Veterans" Affairs
: Attn: Tax Section
700 Summer Street, N.E.

od Salem, Oregon 97310-1201
THE PAFlTlES STATETHAT: 5

1. Seller owes Lender the debt shown by:
(‘é)' A nbte in the sum.of $__”,_7_,9.0.D.,00—— dated ___october—.'lﬂ————— 19 _18__ which note is secured by a mortgage of the same
date, and regordéd inthe _Jqfﬁce of thie county recording officer of __Klamath————— county. Oregon, in vblumemjam_mg____

October 18 .19 78

n_WELOS: ——

(b) A note in the SUM cf 3/— daled __/—— 19 whlch note is secured by a Trust Deed of the same

.. date and reéor(led in the offlce ofthe county recordlng officerof — —————————— county, Oregon, in Volume/ReeI/Book [,
/——/ on 19

: (;:') ‘Atiotein the sum of $- o ——————— dated / 19 . which,note is secured by a Security Agreement of
- the samerdate: S RS

\‘ RN

i{dyand further shown by '

In this agreement tne items mentioned in (a): (b). (c). and (d) will be calied «gacurity document” from here on.

.2.:Seller has sold and-conveyed (or-is atout to sell and convey) to Buyer, all, or a portion, of the property described in the security document. Both
Seller and Buyer nave asked Lender {0 release Seller from further liability under or on account of the security document. The property being sold by
Seller and bought by Buyer is speclflcally descrlbed as follows:
Block 43, BUENA VISTA ADDITION tothe City of Klamath Falls,
accordmg to-the. off1c1al plat thereof on file in the office of the
County Clerk of Klamath County R Oregon .

:FOR THE REASONS SET -t FORTH ABOVE, AND IN GONSIDERATION OF St MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
'BUYER AGREE AS FOLLOWS:
‘SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION

The unpald balance on 1he loan belng assumed Is $____3§_,_5_l9_.'.§§._———-—- 8s of v(___,__‘ﬂ’f__z_é—.——-——-— 85

RELEASE FROM 'lAmu-rv

) ‘séller"is‘ héreby.released from further liability under or on account of the security document.

SECTION 3 ASSUMPTlON OF LlABlLITY

. Except as specrf cally changed by thls Agreement Buyer agrees to pay the debt shown by the secunty document. Buyer agrees 0 perform all of the

oblrgatrons provided in the securrty ‘document that were to be performed by Seller when the security document was executed. Buyer agrees o perform
“those obligations at the time, in the. manner -andin all respects asare provnded inthe sewnty document Buyer agrees tobe bound by all of the terms of
- suchsecurltydocumen B T E - A B o B

's'rJ:‘B-jM‘(l;es) R T (tumble)




secnou a. lN‘I’éREST AATE AND PAYMENT g R T 9

The m!erest rateis ___,Dﬁ.é’——- (\ndlcate whether vanable or ﬂxed) and will be ’]_5';9-—— percent per annum ifthisisa vanable interestrate
foan, the Lender can penodlcally change the i mterest rale by Ad nlstratwe Rule. Changes in the interest raté will change the paym ent on the loan.
3565

The mmal pnnctpal and mterest payments on the Ioan are $ : o S S iitobe pald month\y (T he payment wrll change if interest raté is
yariable and the interest rate changes) et ] e o

The paym nts ‘onthe loan belng/assumed by this agreement may be penddice\ly ed]us\ed by Lender toan amount that will cause the loan to be paidin
fuiion e due date of the tast payment

SECT\ON 5. DUE ON SALE

Auyer agrees that ‘the balan San is |mmed|a'(ely due and payab\e in fu\l if after July 20 1983, thereis @ second sale or other yranster of allor
partof the prOperty St 3 ‘However, steror sa\e to the ongma\ borrower. r. the surviving spouse. unremarned former Spouse, surviving
child of stepehild of the original £ er, o 7 for @ loan under ORS407.01010 407.210 and Article Xi-A of the Oregon Constitution
doe! not count as. a sale or trans provrsrons of this paragraph

SEc‘ﬂON 6.- |NTERPRETATION

in this agreemem the smgu\ar number |ncludes the plura\ and the p\ura\ number |ncludes the srngu!ar \f thls agreemem is ex ecuted by more thkan one
person, firm, O rporat\on as Buyer, ine obhgatrons of each such'person. firm, or corpor ration shall be joint and several.

SECTlON 7. LIM!TATlONS

X ‘To the full extent permmed by law, Buyer waivesthe rightto pieadany statute of limitations asa defensetoany obtigations and demands secured by of
ment\onedr wthe S tydocume q L . e

ers_onally ap_peared the’ : med === STURDIVANT as.attorney—
d acknowl ge foregomg rnstrument 1o be his (therr) vo\untary actand deed.

Before me:.

) F St otary Pubtic For Oregon
My Commission Expires: 7_/ ;1 y é

“ STATEOF OREGQN f,( SJI~ C

- k June 27 , 85

o —

PARI\,\‘JR
ument o be nis (thein) Yoluntary actand deed.\

Before Me:
B : Notary Public For Oregon

) Slgned this /

=1 Asst. Mor.

) Accounts SerV ices
_ GTATE OF OREGON

 COUNTY OF W ) 982
Personally appeared the above nal amed

and, being duly sworn, ~did say that he (she) is authonzed to sign the foregoing instrumenton pehalf of the Director of Veterans' AHairs,
s\gne(ure was his (her) vo\untary act ‘and deed: -

Before me:

Notary Pubuﬁ Oregon
My Commission Expires: 3/16 /87

RED AFTER SIGNING/RECORDING. RETURN TO:
Filed for record . ) —~ — . DEPARTMENT OF '
©27thy. June — . 1857, 1233, \ VETER ,
this____! day of /A.D 19 __‘___ at___0 dock © Mo and OREGON VITER ANG QEISL DAH‘;F(?RS
700 Summer St. NT.

i« EVELYN Byl k Salem, Oregen 97310~ 1201

35 Hort
duly ¢ recorded in Vol HS3 oTtEages




