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TTHS_TRUSTDEED,madeﬂﬁs .24...'dayo,f‘ 19.85.., between
. *

*Earl F, Blankenship, Elo;enge.lh.DeLapnsﬁPiiSQilla.C,.Xadpn EE

i e “ .:...................................asgrantor.WilliamSisemore.astrustee.and
3 KLAMATH FIRST }‘F,EDERAL;'SAVINGS‘AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
e Uﬁiied/Stéfgé;/aé beneficiary; ‘ 5
e L T Y e T WITNESSETH: 7
RS ‘,'I’;he/ 'gkxjé'qt()r’irre\'/oéébly grants;’ bé_rgains, sells and conveys to the trustee, in trust, with power of sale, the property in )
the..; Qoungy; .Qi’j@gqn, described as: ' ) '

“Lots 35 and 36 ‘and the West 1/2 of Lot 37 of Block 18, INDUSTRIAL
“ADDITION :to the .City of Klamath Falls, in the County of Klamath,

‘State of Oregon

B 17 33

n cnly,
Y and s:.':’ﬁciency

to any reaj Property

Gta:itdr'sperfdnnance under this trust deed and th
.or be assumed by, ancther party. In the event of g
entire unp'gid ba%anc‘:e shall: become immediately due

TN 27

’v‘z{hich‘sa{idv described :real property.is not’currently used for agricultural, timber or grazing purposes,

?qgs;thé’f wifh:a'll‘_and;sfrig‘ular the épp'urfe‘rfoq;és. ténements, hereditaments, rents, issues, profits, water rights, easements or privileges now or
g to. derived from or if aiywisé. appertaining to the above describad premises, and all plumbing, lighting, heating, venti-

2 lating; air-cqndifiénin@_. refrigerating, watering: -and; irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor

g:in; place such- as wall-to-wall carpeting. and linoleum, shades and builiin appliances now or hereafter installed in or used in connection

“ hereafter -belongin

' pose of securing
st ) "Abélla,r's. with interast théreon according to tha terms of & promissory note of even
bén‘eficiag .‘cil_- 9i'dzegand made. by :the  granfor, principal and interest being. payable in monthly installments of § .. commencing
e ULV : 19 .

further securs the payment of such additional money, acquisition "of. the property y the beneflclary after default, any halance remaining in the
hereafter by the -beneficlary-to the grantor or others reserve account shall be credited -to the indebtedness. If any authorized reserve account
J)ropeny. .may be evidenced by a  for taxes, i s and otier charges is not suffielent” at
-note or notes, - If -the indebtedness secured: by -this -trist. deed is evidenced by time for the payment of such charges as tliey Dhecome due, the grantor shall pay the
more than one note; the beneficlary .may: cregit payments received by it upon  gefieit to the benefictary upon demand, and If not paid within ten days after such demand,
any of° sald notes or part-of ANy payment on:-‘one note and part on another, the leneficiary may at ‘its option add the ammunt  of stich dlefieit 1o the principal of the
as the beneficlary ‘may _elect. - e - . obligatlon secured hereby., .

The “grantor hereby ‘covenants to and with the truatei Should the grantor fail to keep nnK of the foregoing covenants, then the
-herein ‘that :the -said premizses -and. p L heneficiary may at its option carry out the same, and all its expenditures there-
: for ahall draw’ interest at the rafe specified in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed, In
: this connection, the beneficinry shall have the right in its discretion to complete
R B any improvements made on said premises and also to meke such repalrs to said
grees to pay said- hote &ccording to the terms property as in its sole discretion It may deem necessary or advisable,
er. charges levied against
# p. The grantor further agrees to comply with all Iaws, ordinances, regulations,
rust deed;.-to:complete :all bulldings’ in:course of .construction covenants, conditions and’ restrictions affecting said property; to an all costs,
hereafter “constructed “on. said remlses. within-six -‘months from the date  fees and expenses of this trust, including the cost of title search, as well as
hereof or the date ‘construction -is" ereafter commenced;:.to: repair and restore the other costs-and expenses of the trustee incurred in ¢
promptly -and in -good - workmanlike* manner -any“:building -or improvement on in enforcing this obligation, and trustee’s H
sald property which may -be *damaged ~or: destroyed :and “pay, when due, all 1o appesr in and: defend | to affect the secur-
costs {neurred ‘therefor; -to ‘allow beneficlary to. Inspect " aaf ity hereot or the rights or trustee; and to pay all
times during construction;: to:replace an work“or materials u, costs and expenses, including cost of evidence of title and attorney's fees ip a
beneficiary within _fifteen- days “after “wr] tten  notice from - ben rensonable sum to be fixed by the court, in sny such action or proceeding in
ct; “to remove :or destroy:an bulldln% or:improvements now or hereafter which the beneficiary. or trustee may appear and In any suft, brought by bene-
constructed on said-‘premises; to €eep - all “buildings' and* improvements now or ficiary to foreclose this deed, and all said sums shall he secured by this trust
hereatfter erected “upon- said progerty in -good -repair and to commit or suffer deed.
no waste of sald .premises;: to - eep. all -buildings, .property and improvementa
now or:hereafter-erected on:sald -premises contipuously ingured against loss The bencficiary wh) furnish to the grantor on written request therefor an
by fire or:such other hazards ss the beneficiary ‘may from time to time require, annual statement of account but shall not be obligated or required to furnish
In .2 .sum“not less. than-the ‘original principal ‘sum of ‘the note or obligation any further statements of account.
secured by this trust deed, in a y or to the bene-
el ;nld to dellvbelr thle 'origlinal‘poucy,ffti}r:surl‘)ancc;il;: corretrit {]or;n nnéi w_lg: It is mutually agreed that:
approved loss -payable -clause-in favor.of . the bene clary ‘attached and wi - .
ggmium pald, pm? the -principal -place.of - business - of thl;:y;beneﬂclury at least L Jn the cvent that any portion or an of sald property shall be taken
fteen days prior-to J,’e -effective : date-'0f nny: such policy of Insurance. If  under the right of eminent domain or condemnation, the bene| iclary shall have
sald pollcyruf.lnsu/rnnce 18 ‘00t 80" tendered,- the beneticlary may in its own the right to commence, prosecute in its own name, appear in or defend any ac-
discretion obtain .insurance - for the benefit of the Deneficiary, which .insurance  tion or procecdings, or to make any compromise or settlement in connection with
shall -he ‘rion-cancellable by the grantor during the full.term.of the pollcy thus. = such taking and, if it so elects, to require that all or any portion of the money’s
abtained. N < K © payable as compensation for such taking, which are
R PRRNIE'S quired to pay all reasonable costs, expenses and ati
or ineurred by the grantor in such proceedinga, shall
1 applied by it first upon any reasonable costs an,
fees necessarlly pald or incurred by the beneficiary in such proceedings, and the
se:prite pald: by the nt. i balance applied upon the indebte ness secured herePy; and the grantor agrees,
made " or” the “beneficiary’s: original appraisal salue of tie - § at its own ex;‘:enseL. to take su;h azﬂ such Instr as nhn'll
was made,. grantor: %ill pay to the. beneficiry. in addition 1o the monthly payments of e s n g suci » promptly upon the beneficiary's
¥ rmis of the note or obligation secured herchy ~ Fequest.
nierest: are payuble .an- amount equal to 1 /192 2. At any time and from time to time u n written request of the bene-
of ‘the taxes, essments, .and “otheér:charges due- aind payable’ With: respect to satd jiroperty ficiary, payment of its fees and presentation oPothls deed nng the note for en.
within each: sitceeeding“ 12 months and also 1-/36" of- the Insurance’ premium payable with dorsement “(in case of full reconvey: for canceilation), without affecting the
Tespect . to~sald property. withln: each succeeding: thrce. years while: this Trust Deed 1s In Hability of any person for the payment of the Indebtedness, the trustee may (s).
effect.-ay  estimated and- directed by the . beéneficliry, Beneficlary shall-pay to the frantor consent to the making of any map or plat of said property; (b) join In anting
Interest on -suld " amounts &t A Fate ot Jesst than the highest rate” authorized to be pald 2oy easement or creating and restriction thereon, (c) joln 'In au{ subordination
by banks-on-their ‘open passbook sgecounts nithus 374 of 16, Il such rate is less thap or other agreement affecting this deed or the len or charge herco! : (d) reconvey,
467, the. rate of “nterest: pald .shall be 4. Interest. shall be conputed on the merage without warranty, all or Any part of the property. The grantee in any reconvey-
monthly’ balarice-In" the dccount and shall. be. pald -quirterly tp the grantor by crediting ance may be described as the “‘person or persons legally entitled thereto* and
1o the escrow ‘account: the: smount. of the interest- dite, the reclinls therein of nny matters or facts shall be conclusive roof of the
g truthfulpe hereof, Trusteo's fees for any of the services fn this paragraph

. : shall b
While. the ‘geantor is to pay any and -all taxes, assessments- wnll - other clarges leved 3. As nd‘l,&aF!eca:.%.sgnn&hErgy fuslg;uotg)l;eneﬂcla during the -
or assessed “against -sald property; or:any.- part --tliereof; Yefore . the s begin to bear conllminnce of these trusts nl'l rents, issues . mlluryo! th‘ ro-
Interést "anid alse ta pay, premiums on: all “iny Jolieles “vpon:-sald “property, such pay- perty affected by this deed and of any or
ments are.to-he made throtigh- the beneficiary, as aforesaid. The grantor herehy authorizes 7 Y
the beneficiary “to pay any.and_ all taxes, asse ents- and -other charges levied or imposed

grantor shall default in the paymehnt, of ;ny
against_said property in the amounts as shown Uy’ the “statements. ‘thereof furnished by the {he performance of any SEreement hereunder,
collectar -of . such “taxes,

lect all such rents, issues, royaities and proti t as they
R become due and payable. Tpon any default by the grantor hereunder, the bepe-
in-the anounts: shown o 5 . ficiary may at any time without notice, either in person, by agent or by s re-
Tesentatives and g may, A TC . celver to be appointed by a court, and wi
if “any, i 3 Agrees.. ent to: the beneficlary security for the Indebtedness he
responsiible for -fallure 1o, have: any: Insurance: written or forzany, | 53:’or damage growing said property, or any part thereof, in its T or otherwise. collect
outiof a defect : inany. ‘Insurance policy, ‘and the . heneliciary. hereby*is-authorized, In the the rents, issues and profits, including those past due and unpald.:nnd_npply
event of ;any -loss;- to. 'cumpromlscqud _Settle “with -any Insurance :campany and to apply any the same, less costs and expenses of operation and collection, including reason-
such :Ifisurance recelpis upun the;: ol Igations :gecured -by, thls trust-deeid,” In computing the able attorney's fees, upon any Indebtedness secured hereby, and in such order
dmount: of :the > indebitedness -for payment -and “satisfaction= I - full or.upon sale or other as the hene iciary may determine. -




: "' 4. The entering upon and taking posaeasion of said property,: the collection nouncement at the time fixed b emect. The trustes shall
. .7 of soeh rents, jasues and profits or the proceeds of fire and other Insurance pol- deliver to the purchaser his deeg Y 1aw, conveying the R
i leles op eumrenuuun or awards for any taking or damage of the property, and tY, express or implied.
> the application or release thereof, as aforesal , shail not cure or waive any de- . matters or facts shall be conclusive proot- of ths
.fault “or: notice of default - hereunder or invalidate any act dons pursuant to thereof. Any person, excluding the trustee but including the grantor
“such " notice, - NS S and the beneficiary, may -purchase at the sale,

A “5.-:The” grantor: shal} ‘notify “beneficlary” in writing of any sale or con. 9. When the Trustee ® powers. provided herein, tne
tract for -sale .of .the above’-described Pmperty and furnish beneficiary on = trustee shall appl s sale s

form’ supplied it with such: personal - in 'ormation couccmlng the purchaser as the expenses of .the luding the compensation - of the trus:

would ordinarily be regquired-of a. new"loan’ applicant and shall pay beneficiary reasonable charg tlorney. (2) To the obligation secu

a’service charge. - trust deed.
2L LT ~ . their interests appear In the
E 8. Time is.af- the- essence -of~ this ‘Instrument and upon default by the order of their priority. The surplus, if any, to the grantor of the trust
:grantor-in pay t ol any indeb secured herebiy or in performance of any deed or to his successor In interest entitled to such surplus.
agreement hereunder; the beneficiary may “declare al sums secured hereby [m-
mediately ‘due and payable by:delivery to-the-trustee of written notice of default 10. For any reason permitted by law, the beneficiary may from time to
-and election to.sell the trust property, ‘which notice trustee shall cause to be time appoint a successor or successors 1o any trustee named herein, or to any
duly filed for record. 'Upon: delivery of:sald notice of default and eiection to sell, successor trustee appointed hereunder. Upen such appointment and without con-
the beneficiary shall deposit with:'the trustee this trust deed and all promissory veyance to the successor trustee, the latter shall be vested with all title, powers
notes: and “d 8:.evidencing  expenditures- secured hereby, whereupon the and duties conferred upon any trustee herein named or appointed hereunder. Bach
-trustées shall-fix~ the time-and Place -of :sale .and give notice thereof as then such appointment and substitution shali be made by written instrument executed
required-by: law, . = . " “ by ihe beneficiary, inj to this trust deed and its plsce of
- 3 - . y ' record, which, wi ce of the county clerk or recorder of the
Atter” defsult. snd any timeé: prior: to -five days before the date set county or counties in which the property is situated, shall be conclusive proof of
ee’s” sale,” the  grantor or other - person - so proper appointment of the successor trustee,
pay; i = ] ~due under this trust deed and .
the obligations secured therebg g’ costs- and expenses actually incurred 11. Trustee accepts this trust when this deed, duly executed and acknow-
in ‘enforcing’ the - terms -of .t ¢ “obligation: and :trustee's and attorney’s fecs ledged is made rovided by Iaw. The trustee fs not obligated
not-.excéeding J§! ther: than”such portion of the principal 13 would to uotify any party hereto of pending sale under an other deed of trust or of
‘not-"then be due: -had ~default: occurrv(!tnnd\lln.-reby, re the defaulf. any netfon or proceeding In which the grantor, beneficiary or trustee shall be a
e K S 1’}3 amoun v1ae ?x aw party unless such- netion or broceeding s hrought by the trustee.
‘8. -After the lapac. o such -time as may fhen e require followin
ecordation - of -sald -notice .of default ‘and. giving of anid not ce of sale, the 12, This deed applies Lo, inures to the benefit of, and binds all parties
tee shall sell said property at-the time and place fixed by him in said notice hereto, - their heirs, legatees devisees, admini ators, ex s, and
elther as a whole or in se: arate parcels, and in such order as he may de-. assigns., The term “beneflciary® shall mean the holder and owner, ineluding
e, At public-auction to-the ighest bidder for cash, in lawfu) money of the gled zee, of the note secured herehy, whether or not named as a beneficiary
States, ‘payable at’the time of. sale, Trustee may postpone sale of all or ercin, In construing this deed and whenever the context so requires, the mas-
.any :portion of -said property :by public announcement ag such time and glnce of culine gender includes the feminine and/or neuter, and the singular number in-
-sale”and ‘from -time .to time ;thereafter may postpone the sale by public an. cludes the plural.

STATE OF OREGON - - /. | L Ml Mo
Co’unfyof..Kla‘math.l ;SS z 3 & E . o FPRISCILLA C. YADON

. THIS-IS TO'éERT'iFY’ that-on -this 24th day of_ June - - 133_§__~ before me, the undersigned, a
“Notary Pixblié'ix:xl and for . said counly Grid “state, personally appeared the within named —e. k
T L '%*E_arl F.: Blankenship~g& Florence T Delap & Priscilla ¢ Yadon**
1o mﬁés;ncxll};hwwn 10-be the identical. individual®  named in and who executed the forogoing instrument and acknowledged to me that

o same’ fréely-“and. vblﬁntarﬂy'for ‘the uses and purposes therein expressed.

Tei, e

ON'® “WHEREOF, I have  hereunto set my hand and offixed my Tarial seal the d and year last above written.
s y & : we _ . )

9 e
'

wlte.—

) No‘{ary Public_ for Oregon
My commission expires:

STATE OF OREGON | )
: SS:
County of . Klamath. _f

“ 1 certify that the within instrument

was received for record on the 27th_

o “day of J e, 1985,
(oo uex mis, at..12 i?{So’cloEI_c.. M., and recorded
FOR Recomoing | . in'book.. ... M85 _ _ on page. 9877.

LABEL IN COUN. Record of Mortgages of said County.

Witness my hand and seal of County
affixed.

Evelyn Biehn, County Clerk

MATH “FIRST FEDERAL-SAVING Fee: $9.00 . County Clerk

"L AND ‘LOAN ‘ASSOCIATION ¥ = ; |

Deputy

‘ _REQU_EST FOR FULL RECONVEYANCE

To be. used only when obligailons l’qu beon paid.

:satisfied.” You- her‘abyr are directed, on payment to You of any sums owing to YOl; undar the terms of said: trust deed or

‘pursuant ‘o .statute; to: cancel; Il evidences'of indebtedness secured by said trust deed (which are delivered to you herewith together with said

* Ftrust deed) ‘and ‘1o’ feconvey; without ‘warranty;. to the pariles designated by the terms of said trust dead the estate now hald by you under the
same, oo TR TR AT iR T o

Klamath First Fedéral Savings & Loan Assaciation, Beneficiary




