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TRUST DEED

c THIS TRUST,DEED,made this .20th day of _ RSV 161 o () 19.85.., between
,LT(EFEE.G CAEK)@\I-Tand--mK;AREI-‘--A'--CABKI\I-,uas--tenan—ts-by--the-—entirety—,—

as Géah/(or; EUGENEF“-‘-(‘R(W‘%ERVICE TNCORPORATED. i » as Trustee, and

ORECON -BUSINESS: PROPERTTES
Cas _B“egléfic:iar"}?;": R :
L S N N LRI WITNESSETH: IR TR . -
rGr’a'n'/tpr'xi'r‘evocablyigrants,; bargains, sells and conveys to trustee in-trust, with power of sale, the property
Klamath...............County,Oregon, described as: . B : o

[SEER I
CE: MADE- A .PART HEREOF....

SEE LEGAL DESCRIPTION ATTACHED HERETO AND BY THIS

atagether. with all and singular the ts, heredi ts and appurtenances and all other rights thereunto belonging or in anywise
-naw of . hereafter appertaining, and the rents, issties and prolits thereot and all fixtures now or herealter attached to or used in connec-
tion with said real estaté. -
FOR THE PURPOSE. OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sumof ,“-_jff'::jf"---fSEVEN 'IHOUSANDFIVE HUNDRED AND. NO/100
note of even:date herewith

it B Dollars; with interest thereon according to the terms of a promissory
. payable:to: beneficiary or order and made by grantor,-the tinal payment of principal and interest hereof, if

r~not “sooner paid; to be dise ‘and payable’.... i une  2Y " .
L] The daté of maturity. of the debt secured by this instrument is the date, stated above, on which the tinal instaliment of said note
| 2y bécomes due and payable. In-the event the within described property, or any part thereof, or any interest therein is sold, agreed 1o be
=pold, conveyed, assigned or alienatéd by the grantor without first having obtained the written consent or approval of the beneficiary,
“Stheri, at the: beneticiary’s .option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
. herein, shall becomie .immediately- due and payable.
é‘g Thé above: described  real. property: is- niot currently used for agricultural, timber or grazing purposes.

BN

To protect the sécurity of this. trust deed, grantor agrees: - (a) consent to the making of any map or plat_of said property; (b) join in
1. To- protect, preserve and maintain said property in good condition granting any casement or creating any restriction thereon; (c) join in any
and. Tepair;- not " to; remove: or demmiolish- any building. or improvement thereon; subordination or other agreement affecting this deed or the lien or charde
Tot-to commit or permit any ‘waste of said. property.” "7 e 1ET€OTL . thereol; (d) reconvey, without warranty, all or any part of the property. The
2.. To. complete o restore promptly: and’ in.: good and workmanlike  frantee in any reconveyance May be described as the “person or persons
mannér. any: building:or improvement which-may. be -constructed, damaged or legally cnh.!led thereto,” and the recitals therein of any matters or facts shall
destroyed théreon,. and “pay. when due all-costs incurred. therefor. be c.onclusn'c_ prooi_ of ‘lhc truthfulness thereof. Trusted's fees for any of the
3. To.comply:with. all laws, ordinances, regulatibns, covenants, condi- services mentioned in this paragraph shall be not less than $5.
fions and _restrictions atlecting said property; if the: beneliciary so requests, to . 1o0. Upon any dclault by grantor here er, beneficiary may al any
join_ in-executing such tisiancing -statemerits pursuant to_the Uniform Commer- time without notice, either in person, by afgent or by a receiver to be ap-
¢ial Code.as ‘the beneliciary may require and. to:pay for filing same in the pointed by a court, and without regard fo the adequacy of any security for
proper’ public olfice ‘of offices, as well as the cost of -all lien searches made the indebtedness hereby secured, enter upon and fake possession of srid prop-
by filing- officers or searching agencies as may be deemed desirable by the erty or any part thereoi, in its own name sue or ofherwise collect the rents,
beneliciary--_ P - . . _issues and profits, including those past due and unpaid, and apply the same,
- "4 To. provide and conting 1y - maintain - i nce “'on’ the buildi; less costs and expenses of operation and callecti including rea ble artor-

4 Ad IUSLY. an . . . Py -
now- or herealter érected on ihe said premises against loss or qamag= by fire ney’s fees upon any indebtedness secured hereby, and in such order as Lone-

and such. ofher hazards as ‘th b iciary. may:, ¢ e require, in ficiary 'may determine.’

an amount not- less: than $:... f\ﬂi ﬂmﬁéﬁ’lé”ﬁé‘l ., written in 11. The cntering -upon and taking possession of . said - property, the
panie: ble to the beneficiary, with. loss payable to the Iatter; all - collection ol such. rents, issues and profits, or the proceeds.of lire-and other
policies of - instirance. shall: be delivered to the beneliciary as soon as insured; ~ insurance policies or compensation or awards for any taking or damase of the
if the graritor shall fail for any reason to procure. any such insurance and to . property, and the application or rclease thereol as aforesaid, shall not curs or
deliver- said, policies to-the heneliciary; at least-filteen. days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurarice now or hefealter placed on said buildings, pursuant to such notice.

the: .benelficiary.. may procure ; the sameé at grantor’s expense. The amount
collécted under. any liré or-other insurarice. policy. may- be applied by beneli-
ciary upon. any . indebtedness secured'.{w'!eby ‘and- in such order as beneficiary

12. Upon default by grantor in payment of any indebtedness secured

hereby or in his performance of any agreement hereunder, the beneliciary may

shay determine, or at ‘option’ of b y- the eritire so collected, or declare all sum_s'securcd pereby_immedintcly due and payeble. In such an

any. part thereol, may bé ‘released’ to grantor. Such. application or release shall event the beneliciary “Af his election may proceed to foreclose this trust deed

riot cure or waive any delault or notice of delault- hereunder or invalidate any in equity as a morifade or direct the trustee 1o foreclose this frust deed by

act. doné - pursuant to_such notice. N advertisement ond sale. In the lattcr vvent the beneficiary or the trustce shall

5. To keep -said” premises Iree from. construction L'ens and to pay all execute’ and cause to be recorded his written notice of defaul: and his election

tazes, assessments and- othér chargées that. .may ‘be levied or assessed upon or  %© ~ell the said described real property to satisfy the obligations secured

against. said property before ‘any pairi of such taxes, assessments and other hereby, whereupon the trustee shall lix the time and place of sale, five notice
chariis: beconie past due or deling ¢ and..promptly. deliver receir therelor

thereof as then required by law and proceed to foreclose this trust deed in

to-beneficiary; should:the. grantof fail to. make payment of any taxes, assess- the manner provided in ORS‘5'6-740 to 86.795. 3
mments, insurance premiiufns, Jiens or other charges payable by grantor, either 13. Should the beneliciary clect to loreclose by advertisement and sale
by direct payment. or by providing_ beneliciary with funds with which to then alter delault at any time prior to five days before the date set by the
makeé such--payment, Beneliciary may,; at its option, make payment thereof, trustee lor the trustec’s sale, the grantor or other persoa so. privileged by
‘and the amiount “so_paid, with interest at the rate set. forth in the note secured ORS 86.760, may pay to the benel y or his s in interest, respec-
hereby, togethei with the obligations. i i i: tively, the entire amount then due under the tetms of the trust decd and the
trust deed, shall Be added -to -and bec - H obligation secured thereby (including costs and expenses actually incurred in
truse déed,. without waiver of any. rights arising Irom breach ol any of the . enlorcing the terms ol the obligation and trusteé’s and attorncy’s lees nof ex-
covenants hereol .and for such’ payments, wil interest as aloresaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty: hereinbélore described, as-well as the fgrantor, shall ‘be "bound to the '’ cipal as would not then be due had no delault occurred, and thereby cure
same - extent - that' they “are bourid - for :the payment. of the obligation herein the delault, in which _event all loreclosure pr dings shall be di ed by
described, and_.all’ such . pay (s: shall be i fintely due and payable with- the trustee.
e otics. .and the nonpayment: thercof shall, at the option ol the beneliciary, 14. Otherwise; tha sale shall be held on the date and at the time and
Tender-all sums secured: by this tiust”deed immediately due and payable and . place designated .in the notice ol saje or -the time fo which said sale may
constitute a breach of.this trust deed. . < = T U [ be postponed ‘as provide . The trustec may sell said property cither
. . To.pay: all’ costs, fees :and. expenses of this.trust_including the cost in onc parcel or in separate parcels and shall sell the parcel or parcels at
of fitle search as well as the other. costs and’ éxpenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in conriection-with or in enforcing this obligation and 'trustee’s and attorney’s shall deliver to the purchaser its deed in form as required by Ilaw conveying
fees ‘actually incurred. 5 . . the property so sold, but without any covenant or warranty, express or im-
7 To appear in and delend any: action. or proceeding purporting to pneJ.’ Fhe vecitals in the deed of any matters of lact shall be conclusive proof
affect the security rights or: powers of benéliciary” or-trustee; and in any suit, of the truthlulness thereol. Any person,’ excluding the trustee, but including
aciion or proceedingi in which the yeneliciary or trustee may appear, including the grantor and benelficiary, may purchase at the sule.
any.suit for -the foreclosure of this: deed, (o pay il costs and expenses, In- 15. When trustee sells pursuant to the powers provided herein, trustec
cluding. evidenice. ol title und’ the, beneliciary’s or trustee's attorney s fees; the shall apply the proceeds ol sale 1o payment of (1) the expenses of sale, in-
amount ol attorney’s lees mientioned “in_thiy paradiaph 7 in all cases shall be cluding the compensation of the trustee and n reasonnble charfe by trustee’s
fixéd by the trial court and .in the event ol 4in approl from any judgment or attorney, (2) o the obligation secured by the trist eed, (3) to all persons
decree ol -the tiial court, granfor turther agrees fo pay such sum as the ap- having recorded liens subscquent to the interest ol the trustee in the trust
prllate. court shall adjudge reasonable” as the benoliciary’s or trustoe’s atior- dood a8 their inferests may appear o he otder of their priority and (4) the
ney’s lees on wich, appeal. aurplus, il any, fo the dranfor or to his ruccessar in interest entitled to such
It.is mufually. agieed that: e surplus, . o
8. dn the event that any partion or all ot said property shall be taken . 16. For_any reason permitted hy law beneliciary mny from time fo
under the. right of ° or 1dem . y shall have the time appoint a r s to any trustece named herein or fo any
right, il it so_elects,: to require that -all-or -any portion of the monies payable successor - trustee - appointed hercunder. Upon such appointment, and without
as compensation for such taking, which dre in excess of the amount required conveyance to the successor trustee, ihe latter shall be vested with all title,
to, pay: all. reasonable costs, expenses and atforney’s. fees necessarily. paid or powers and_duties conferred upanv.a.—n' —rstee herein named or appointed
incurred by granfor in such proceedings, shall: be paid to beneficiary and Bereunder. Each such sppo i S il be made by written
applied by it tirst upon any reasonable costs and expenses ar.ad attorney’s fees, instrument executed by. oSy, ccrtiiing relerence 1o this trust deed
both in: the trial. and a_ppellate courts, necessarily. ).pmd or 1ncurr§d by bene- and its place o o, e, W recorded In the office of the County
ficiary. in; sucl proceedings, and the balance dpplied upon the indebtedness Clerk or Recorder of the county or ceunties @ which the property is situated,
sccived- hereby; and. grantor: agrees, at’ its own -expense, (o take such actions shall be conclusive peood of sroper appointment ol the successor frustee.
and _exegute such instruments . as’ ah':'l_ll, be' necexsary. _in: obtaining . such com- . 17, Teusteo accepts this trust when this decd, duly executed and
pensation, promptly iipon beneliciary’s lgqm.-st. . . acknowledied s _made a ublie record a e by law. Teust i ot
"9, At any. timie and’ frony. time 10 time upon written request of bLene- bligated ?o nofily an af( reta ol Sdl?' i T )d aw. l’:-h «d:od ¢
ficiary, payment: ol its: fees and_ presentation of this deed and the note lor o y any party to of pending sale under any, Otfer Cex o
endorserrient (in case of full’ reconveyant OF C2 Nation). without allecting trust or ol any action or proccgdmg in wluch. Arantor, beneliciary or isustec
the” liability of any person -for the payment. of. the indcbtedness, trustee nay shall be a party unless such action or proceeding is brought by trustee.

NOTE: " The Trust Deed Act provides .thot ihe -frusiee hereunder must. be either an attomey,: who is.an active member of the Oregon State Bor, a bank, trust company

ar- savings. ond. loan associotion authorized- 1o do business under the lows of Oregon or the United Stafes, o title insurance company authorized to insure title 1o real
property. of -this. state, its”subsididries; aHiliotes, agents or branches, the United Stotes or any agency thereof, or an escrow agent. licensed under ORS 496.505 10 696.585.




q.’@..o,.

: T he gram‘or covenants and" agrees:to and. thh the benefzcxary and those cIatmmg under him,: that he is IaW- ‘
quy sexzed in. fee stmple of satd descnbed real property and has vahd unencumbeted txtIe thereto

aha'iiiaf;;ﬁe_yyiliirwerxéﬂt“ahdr fq.{,eyer defend ’the’ same-against all persons whomeoever.

Sl

~The grantcr warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)x pnmanly Ior grantors personal !amlly, household or agncultural purposes (see Important Notice below),
=3

- .
("\ £ 22 ) fesral--persom)-are-for-b or i thos-th “ Iberemd.

erat—pury 5 L
£ Mm

‘This deed’ apphes to, Jnures fo. the  benetit-of and binds all parties bereto, their helrs, legatees, devisees, administrators, execu-
tors, -pérsonal repr ives; s- and: ig The term beneficiary shall mean the holder-and owner, including pledgee of the
contract: secured hereby, whether or not named- as a beneficiary herein. In gonstruing this deed and whenever the context so requires, the
masciiline’ gender includes: the femininé. and “the ‘neuter, and the singular number includes the plural.

IN WI TNESS WHEREOF said, grantor has hereunto set his hand: the day and year first above written.

* IMPORTANT NOTICE' Delete, by: lining'out,. whichever wurranty {a) or (b} is
niot ‘apf nf inty ‘{a) ‘is_applicable and the-b y is a creditor
‘@s ‘such ;word is defu;gd in the ‘Truth-in- lendmg A:l' “and Regulahon Zz, 'he
.beneficiary MUST -comply * with ‘the . Act-and -R gul b

‘disclosures;_ for this purpose, if this instrument is to.be a FIRST lien 'o ﬁnan(e” .
the: purchase of o dwelling, Use :Stevens-Ness Formi “No.” 1305 or equivalent;
if ‘this instrument is' NOT to be a first lien, or is ‘not:to finance  the purchase
of a dwelling use Stevens-Ness Form No. 1306, 'or equivalent.
wnth Hw Act is not requ:red d:sngurd le nohce. ; B

(lf vhe signer of the above is a <orpowl|on.
“use !hn fonn of acknowlndgmen' oppoﬂh ]

STATE OF OREGON : 3ss s STATE OF OREGON; County Of ..o

o Cquntx,ol '[_,anp : LD S S eeveeniiceeiioy A

Jli-ri(’ﬁi?n S i . 19::855 ! Personally appeared- ... '

Pereonall}{ appeared the above: named. OO U SN O .who, each being first
\/’Joseph G. Capron and duly sworn, did say that the former is the.

; B president and that the latter is the

' secretary of ...

" a corporation, an at the seal affixed to the foregoing instrument is the
' ‘ s Pl . corporate seal . of said corporation and that the instrument was signed and
and acknowledged the ioregomg mstru- sealed in behalf of said corporation by authority of its board of directors;
| - and each of them acknowledged said instrument to be its voluntary act
and deed.
- Before me:

(OFFICIAL
SEALj 55

Notary Public for.Oregon, . . (OFFICIAL
S e ) . SEAL)
LY / 19/ 38 My comumission expires:

“~ REQUEST FOR FULL RECONVEYANCE

“: Yo 'be used only when obligations have been paid.

Trustee

The underslgned is the Iegul owner and holder: ot all: indebted. secured by the foregoing trust deed. All sums secured by said
trust deed have ‘been Hully pBld and satisfied. You' hereby are directed, on payment to you of any sums owing to you under the terms of
said “trust deed or pursuant o " ;40" I-all evid .of indebted secured :by. said: trust deed (which are delivered fo you

'lberewzth together w:th satd trust. ‘deed). and 67 reconvey, without warranty, to the parties designated by the terms of said trust deed the
eslate now Izeld byfyou under the same Mall reconveyance and di its- to .. .

Beneficiary

Ds:not lose:or-destroy. this Trust:Desd OR THE‘N:O'TE wh’li'h it secures. Both must be delivered 1o the trustee for ion befare will be mode.

TRUST DEED | e . .. o egATEoROREGON,

(FOIM No.: nal)
S‘I’EVENS NESS LAW PUB CO PORYLAND ORE,

S8§.

rtify that the within instrument

‘J(B G. FoyieT ] and A o | was recel for record on the.... 19._.day

{SPACE RESERVED
FOR

Grantor |

ORm B[ISIN}ES PRQPEK[’IES

RECORDER'S USE
Record of Mortgages of s.
Witness my hand
County affixed.:

Benehcmry«

=..1355: Oak Street
. ;E\Jgene, ,Oregonz ;




EXHIBIT A

A: parcel of land lying in the EXNE4NEY% of Section 1, Township

24 South, Range 6. EXW.M., Klamath County, Oregon, more particularly
described as follows:

Beginning at the intersection of the Westerly right of way line
of Highway #58 and: the Southerly right of way 1line of Secondary
Highway #429 (Crescent Lake Road), which lies s, 25053 W. a
distance of 493 feet and S. E. a distance of 30 feet and 5.
74°00" W. a Qistance of 40 feet from the Northeast corner of said
Section 1, Township 24 South, Range 6 E.W.M.; thence continuing §.
16°19*' E., along the Westerly right of way line of Highway #58, a
distance of 170 feet to the True Point of Beginning of this
description; thence S. 74°00' W., parallel with the Southerly 1line
of the Crescent Lake Road, a distance of 140 feet; thence s. 16°19°
E., parallel with the Westerly line of Highway #58, a distance of
175 feet; thence N. 74°00' E. a distance of 140 feet to the Westerly
right of way line of Highway #58; thence N. 16°19' W., along the

Westerly right of way line of Highway #58, a distance of 175 feet,
more:or less, to ~t;he'\'point of beginning. :

S_TATE"OF OREGON;-COUNTY OF KLAMATH; ss.
Filed forrecord .. . .

this 27th dny of June
M85, of__ortgagses  onPage 9879

EVELYN, BIEHN, County Clerk
By TPy M ;2

Fee: $13.00

A.D. 19 85 at 1:llo'clock PIM, and

duly: reccrded:in: Vol.

Exhibit A




