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name; Champion Metal Co.

as-tenants—in -entirety.

an O‘rpgnn Corporation;

4238 Onyx Kla
Kla

P;0. Box ~ 789-Klamath Falls, Oregon 97601

-revolving: line of ‘credit which the lenderhas
expires-on Februdry 15,1992,

Address

The Lendér has loaned . Badorek Enterprises

*(Borrower)

5100000200

, which is repayable with interest according to the terms of a promissory note dated the

same as’this martgage, under which the final payment of principal and interest is due on or before_210Q  years from date. The term
*‘Indebtedness’’ as used in this morigage shall mean (a) the principal and interest payable under the note and under any extensions and
renewals of the note, (b) any future amounts, together with interest, that the Lender may in its discretion loan to Borrower or Mortga-
gor under. this mortgage-and any extensions:and. renewals, and (c) any sums paid or advanced by the Lender to discharge obligations of

Mortgagor-as permitted inder this'mortgage / with interest.

SGQ Att»a_che{gl Exhlblt A.:

together.with all’appurtenances; all:existing.or subsequently erected
or. affixed improvements or fixturés, and, unless this mortgage is
being ‘given to-secure -an exterision.of consumer. credit requiring
disclosures under the Federal Truth-in-Lending Act; Mortgagor aiso
hereby" grants-to-Lender.a Uniform-Commercial Code security in-
terest-in-all .equipment;. furnishings:and- other articles of personal
property now-or..subsequently--located: on. or .used-in .connection
with thé property; all-of the-foregoing is:-collectively. referred to as
the Property: E ;

1. ‘Possession and Maintenance. of the Property. ‘

1.1 Until'in"default, :Mortgagor- shall remain in possession and
control.of the Property and to the. extent that the Property consists
of commercial-improvements shall be. free to operate and manage
the Property. and. receive. the: proceeds of operation. The Property
shall-be"maintained: in-good condition. at all times, Mortgagor shalil
promptly. make all necessary repairs, replacements and renewals
so that the value of the Property shall be maintained, and Mort-
gagor-shall not‘commif or. permiit any waste on the Property. Mort-
gagor shall.comply with all laws, ordinances, regulations and private
restrictions. affecting the-Property. )

1.2 To the-extent that. the: Property. constitutes commercial pro-
perty or.a farm or. orchard, Mortgagor shall operate the Property
in_such: manner: as_fo. prevent déterioration of the land and im-
provements.including: fences, except: for. reasonable wear and tear
from proper use, and-to the extent that the land is under cuitivation,
shall cultivate or otherwise operate the: Property according to good
husbandry.

1.3 ‘Mortgagor shall not 'demolish -or remove any improvements
from the Property without the written conserit of Lender.

2. Completion of Construction. .

I some or-all of the-proceeds. of the-loan creating the -Indebted-
ness.are:to be .used to.construct. or complete construction of any
improvement on the:Property, the improvement:shall be completed
on .or before: from..the date of this
mortgage and-Mortgagor shall-pay in fuil all costs-and expenses in
connection with-the work.

3. Taxes and Liens.

3:1 Mortgagor-shall pay before. they become delinquent all tax-
es dnd-assessments: [evied dgainst or on account of* the Property,
and shall pay-as due-all: claims' for work done: on: or for services
fendered or material furnished-to the-Property. Special assessments
shall bepaid-currently; without deferral, urless. the lien for deferred
assessments-is subordinate to- the: intérest- of Lender under this
mortgage; or Lénder gives its prior written consent-to the deferral.
Mottgagor. shall-maintain:the-Property-freé of any-liens-having pri-
ority over.or'equal’to’the.interest.of the-Lender under this mortgage,
except for. **Permitted Encumbrances’ as defined in8.1, the lien of
taxes and .assessments: not: delingiient, ‘and- except as otherwise

" provided in 3.2

3.2 ‘Mortgagor may- withhold payment of any ‘fax, assessment,

. Q‘l\éor claim in“connection'with a good faith dispute over the obligation

5B

» "Insert “Morigagor”™ or. the name of the borrower if different from the Morigagor.

to pay, so-long-as the-Lender’s interest in the ‘Property is not jeop-

& 90849 877

The loan described above is a $100,000.00
commited to the borrower.

¢ 7 . :A1l,"loans must mature by Februar
To- secure .payment of. the.Indebtedness -and performance of all obligations of

gages to the Lender on: the-terms set-out below.the following property in

The commitment’
15, 1992, -
ortgagor under this mortgage, Mortgagor mort-

K1 amgf—h County, State Of____O;e.g.g.B_l

ardized. If a lien arises or is filed as a result of nonpayment, Mort-
gagor shall within 15 days after the lien arises or, if a lien is filed,
within 15 days after Mortgagor has notice of the filing, secure the’
discharge of the lien or deposit with the Lender cash or a sufficient’
corporate surety bond or other security satisfactory to the Lender
in an amount sufficient to discharge the lien plus any costs, attor:
neys’ fees or other charges that could accrue as a result of a fore-
closure or sale under the lien.

3.3 The assessor or tax collector of the county in which the
Property is located is authorized to deliver to the Lender a written
statement of the property taxes assessed or owing at any time.

4. Insurance.

4.1 Mortgagor shall carry such insurance as the Lender may
reasonably require. This shall include insurance on the Property
against fire, additional risks covered by a standard endorsement
for extended coverage, and such other risks as may be specified
by the Lender, including without limitation flood and war risks. In-
surance on the Property shail be carried in companies and under
policies approved by the Lender and shall be for an amount equal
to the remaining unpaid portion of the Indebtedness or the full in-
surable value of the Property, whichever is less, and an amount
sufficient to comply with any co-insurance provision in any policy. -

4.2 Al policies of insurance on the Property shall bear an en-
dorsement in a form satisfactory to the Lender making loss payable
to the Lender and shall be deposited with the Lender. In the event
of loss, Mortgagor shall immediately notify the Lender, who may
make proof of loss if it is not made promptly by Mortgagor. Pro-
ceeds shall be paid directly to the Lender who may compromise
with any insurance company and make a final settlement which
shall be binding upon Mortgagor. The Lender may, at its election,
apply the proceeds to the reduction of the Indebtedness or the re-
storation or repair of the Property.

4.3 At least 30 days prior to the expiration of any policy, a sat-
isfactory renewal or substitute policy shall be secured by Mortgagor.

5. Reserves; Mortgage Insurance Premiums.

5.1 If allowed by law, and if Morigagor and Lender do not
otherwise expressly agree in writing, Lender may require Mortgagor
to maintain reserves for payment of taxes (including special as-
sessments and other charges against the Property by governmental
or quasi-governmental bodies) or premiums on property insurance
or both. The reserves shall be created by payment each month to
the Lender of an amount determined by the Lender to be sufficient
to produce by the date they are due amounts equal to the estimated
taxes and insurance premiums to be paid. !f at the time that pay-
ments are to-be made the reserve for either taxes or insurance
premiums is insufficient, Mortgagor shall upon demand pay such
additional sum as the Lender shall determine to be necessary to
cover the required payment.

5.2 If the Lender carries mortgage (default) insurance covering
the repayment of all or any part of the Indebtedness, the premiums
for such insurance shall be paid by the Mortgagor, and if allowed
by law, the Lender may require Mortgagor to maintain a reserve for




Such purposs’ in"the same manner as for' taxes®and “property in-
“*surance, and st_.tt_)jec't"to‘th‘e‘same'dagreém'éﬁts,' e
=¥ +5.8If Mortgagor désires 'to ‘cafry a ‘package. plan of insurance
-that includes coveragesin addition to:that required-under this mort-
-gage; the Lender; if.allowed by law, may at'its ‘option- establish and

" “administer.a’ reserve for that purpose. in: such. event the premium

-attributable “to-'the ‘requiréd.-insurance-¢overage. shall be quoted
separately, and the:Lender may-permit-Mortgagor to furnish a cer-
“tificate. of -insurance ‘rather than deposit the policy as- required in
421 at any time the*Lender holds an-insufficient amount in the
insurance reserve 16:-cover’ the premium for-the: entire package
policy; the-Lender- may,- at:its discretion;’ pay-only that portion of
the premium attiibutable to the-required. insurance coverage. If the
blanket - policy ‘doesnot-permit: stich partial’ payment, the Lender
may-use ‘the reserve “funds: for-the premium on a new, separate
policy- providing :the required insurance coverage and allow the
package policy to lapse.

5.4 Lender- shall-not charge.a service. charge for collecting re-

serves-and:paying 1axes: and: insurance préemiums.. The reserves
shall -not- constitute. a.trust. Mortgagor. agrees “that, Lender may
.commingle resérve funds with.othet. funds:of. Lender,.and need not
invest themi: for: the benefit of Mortgagor. ‘Mortgagor: agrees that
Lender-need not pay.Mortgagor interest on reserves, unless appli-
cable’statutes require payment of interest notwithstanding any con-
trary agreement.

6. Expenditures by the Bank.

If Mortgagor shall fail to comply. with any. provision of this mort-
gage, .the-Lender may, at its.option, on Mortgagor's behalf take the
required action.and any amount:that it.experids in so-doing shall be
added to the-Indebtedness. Amounts so added shall.be payable on
demandwith interest at the same rate as provided:in the note from
the- date of expenditure. The rights provided for-in. this paragraph
shall be in"addition to any other rights or any remedies to which the
Ltender may’be-entifléd on account of the default, and the Lender
shall:not by taking the Tequired action cure the default so as to bar
it from any remedy‘that it otherwise would have had.

7. Late Payment Charges.

To cover the extra expense .involved in handling delinquent pay-
ments, Lender may charge a late: charge on-.any scheduled pay-
ment which’ Lender does. not receive within 15 days.after the due
date, or by the next business, day, if the 15-day: period ends on a
Saturday, Sunday, or legal holiday. The amount of the late charge

“ shall be-as specified in the note or,-if the note speciiies no late
charge, _ percent of the payment of prin-
cipal-and interest, or portion of: such payment, which. Lender does
not. receive; within the. 15-day .period. The late charge under the
note or-under-this mortgage shall-in:no event exceed the maximum
charge, if ‘any,. specified under:applicable:law: Collection of a late

:-charge shall-not .constitute- a. waiver .of or. prejudice- the Lender's

1ight 10 pursue any. other right or. remedy availdble on account of
the delingiency.

8. Warranty; Defense of. Title:

8.1 Mortgagor warrants that he holds merchantable title to the
Property- in-fee- simple, frée of. all encumbrances -other than (a)
those-enumerated in‘the: title policy, if-any, issted for the benefit of
the Lender-in connection. with this transaction and accepted by the
Lender; and (b) the encumbrances described asi_._ 0

v

(hereinafter referred to as **Permitted Encumbrances”).

~8,2'_"Mortgagor'warrams and:will forever defend the title against
the:dawful claims, “other than Permitted Encumbrances, of all per-
sons. ‘In-the. event any action. or proceeding is. commenced that
questions’ Mortgagor's  title or the interest of the Lender under this
Mortgage, Borrower shall defend.the action-at Borrower's expense.

8.3 If any:Permitted Encumbrance is a lien; Borrower shall pay
any.sums:and do any other acts necessary to:prevent a default or
prévent: any action or condition which, with the lapse: of time, the
giving of notice; or any other action of a creditor, would be a de-
fault or-enable any-creditor to declare a default or foreclose any
Permitted Encumbrance which is a.lien.

9. -Condemnation.

9. 1" it-all-or any part of the Propetty is condemnéd, the Lender
may- at its: election require that all or any portion ‘of the net pro-
ceeds of the award. be applied on the Indebtedness. The net pro-
ceeds:of the award-shall mean the award after payment of all rea-
- ‘sonable costs, expenses and attorneys’ fees-necessarily paid or in-

curred:by Mdrtgagor and.the Lender in connection with the con- .

demnation.. . . .
L9.2.1f any proceedings.in condemnation. are -filed, Mortgagor
shall promptly také:such steps:as may be necessary to:defend the

“action and obtain the award:"
10: Imposition-of Tax by State. N
10:1. The-following. shail constitute state taxes 1o: which this
paragraph agpl!g_s“. o T ’ :

gages or ‘Upon all or any
a mortgage. -
X er of mortgaged property
payer is authorized or required to deduct from
payments on the mortgage.

(c) A tax on mortgage premises chargeable against the
morigagee or the holder of the note secured.

(d) A specific tax on all or any portion. of the Indebted-
ness or on payments of principal and interest made by a mort-
gagor.

10.2 If any federal, state or local tax to which this paragraph
applies is enacted subsequent to the date of this mortgage, this
shall have the same effect as a default, and the Lender may exer-
cise any or all of the remedies available to it in the event of a de-
fault unless the following conditions are met:

(a) Mortgagor may lawfully pay the tax or charge im-
posed by the state tax, and

(b) Mortgagor pays or offers to pay the tax or charge
within 30 days after notice from the Lender that the tax law
has been enacted.

11. Transfer by Mortgagor.

11.1" Mortgagor shall not, without the prior written consent of
the Lender, transfer Mortgagor’s interest in the Property, whether
or not the transferee assumes or agrees to pay the Indebtedness. If
Mortgagor or a prospective transferee applies to the Lender for
consent to such a transaction; the Lender may require such infor-
mation concerning the transferee as would normally be required
from a new loan applicant. The Lender shall not unreasonably with-
hold its consent.

11.2 As a condition of its consent to any transfer, the Lender
may in its discretion impose a service charge not exceeding one
percent of the original amount of the Indebtedness, and may in-
crease the interest rate of the Indebtedness to any rate which is
satisfactory to Lender, and does not exceed any maximum interest
rate set by law, and adjust the monthly payment to include the in-
creased interest. .

11.3 No transfer by Mortgagor shall relieve Mortgagor of lia-
bility for payment of the Indebtedness. Following a transfer, the
Lender may agree to any extension of time for payment or modifi-
cation of the terms of this mortgage or the promissory note or
waive any right or remedy under this mortgage or the promissory
note without relieving Mortgagor from liability. Mortgagor waives
notice, presentment and protest with respect to the Indebtedness.

12. Security Agreement; Financing Statements.

12.1 This instrument shali constitute a security agreement
with respect to any personal property included within the description
of the Property.

12.2 Mortgagor shall join with the Lender in executing one or
more financing statements under the Uniform Commercial Code
and shall file the statement at Mortgagor's expense in all public
offices where filing is required to perfect the security interest of the
Lender in any personal property under the Uniform Commercial
Code.

13. Release on Full Performance.

If Mortgagor pays all of the indebtedness when due and other-
wise performs all of its obligations under this mortgage and the
note, the Lender shall execute and deliver to Mortgagor a suitable
release and satisfaction of this mortgage and suitable statements
of termination of any financing statements on file evidencing the
Lender's security interest in personal property.

14. Default.

The following shall constitute events of default:

14.1 Failure of Morigagor to pay any portion of the Indebted-
ness when it is due.

14.2 Failure of Mortgagor within the time required by this
mortgage to make any payment for taxes. insurance, or mortgage
insurance premiums or for reserves for such payments, or any
payment necessary to prevent filing of or discharge any lien.

14.3 Failure of Mortgagor to perform any other obligation
under this mortgage within 20 days after receipt of written notice
trom the Lender specifying the failute.

14.4 If this morigage secures a construction loan, any failure
of Mortgagor or builder to comply with or perform any provision of
any construction loan agreement executed in connection with the
loan within 20 days after receipt of written notice from Mortgagee
specilying the faiture,

14.5 Default in any obligation secured by a lien which has or
may have priority over this Morigage, or the commencement of
any action to foreclose any prior lien.

15. Rights and Remedies on Default.
15.1 Upon the occurrence of any event of default and at any

lime thereafter, the Lender may exercise any one or more of the

following rights and remedies:

Fw .




. (a) The nght atits optlon by notice to Borrower to declare
:-the enure Indebtedness |mmedrately due and payable.

(b): With: réspect . to-all- or -any part of the Property that
conistitutes-realty, the: right. to foreclose by’ judicial foreclosure
in:accordance with:applicable law.

(c) With respect to-all or any part of the Property that
constitutes. personalty, the fights: and remedies of a secured
party under the Uniform Comimercial Code.

(d): The right, without notice to- Mortgagor, to take pos-
sessijon. of the Property and collect all rents and profits, includ-
ing those past due and unpaid, and apply the net proceeds,
over and above the Lender’'s costs, against the indebtedness.
In-furtherance of this right the Lender may require any tenant
or other user to.make payments of rent or use fees directly to
the Lender, and:payments by such tenant or user to the Lender
in response 1o its demand shall satisfy the-obligation for which
the payments dre. made, whether or not any proper grounds
for the:demand existed.

(e). The right in connection with any legal proceedings to
have a receiver appointed: to take possession of any or all of
the Property, with-the:power to protect and preserve the Prop-
erty:and. to operate the Property. preceding foreclosure or sale
and.apply the proceeds, over and.above: cost of the receiver-
ship, against theé Indebtedness. Thé receiver may serve with-
out-bond if permitted by: faw. The Lender's:right to the appoint-
ment of a receiver shall-exist whether or ngt apparent value of
the Property exceeds the-Indebtednessby a substantial amount.

() Any other right or remedy provided in this mortgage
or the promissory note-evidencing: the Indebtedness.

15.2 In-exercising.its rights and remedies, the Lender shall be
free to sell all or any part of the. Property together or separately or
to sell-certain-portions of the Property and.refrain from seliing other
portions. The.Lender shall.be entitled: to bid at.any public sale on
all’or-any portion_of the Property.

~15.3 The Lender shall'give Mortgagor reasonable notice of the
time ‘and place:of any public sale of any:personal property or of the
‘tlme*after which any private sale or-other intended disposition of
the roperty is to.be. made: Reasonable nonce shall mean notice
givenat least'tén-days before the time of thesale or disposition.

Badosex & wregprises
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF OREGON )
)ss.
County of Kesdaps?ztl )
Personally. appeared- the above-named.£Z,
-+ 5 fr P D é%zzav@nd acknowledged the foregoing instru-

ment:-to-be Treris? voluntary: act.

Before me:

Notary Pu ség’gll’ydregon
My-commi expires: //.2 >. 2

=:PARTNERSHIP ACKNOWLEDGMENT

7

STATE OF-OREGON
sl / 5 . : )ss.

County ol ZX £ #7207 13711 )
THIS CERTIFIES that on this ___. <2

day of

S- 3p 19:‘_1___
[ pirin C- Ly

//7//:/

2 9886

15.4 A waiver by either party of a breach of a provision of this
agreement shall not constitute a waiver of or prejudice the party’s
right otherwise to demand strict compliance with that provision or
any other provision. Election by the Lender to pursue zny remedy
shall not exclude pursuit of any other remedy, and an election to
make expenditures or take action to perform an obligation of Mort-
gagor under this mortgage after failure of Mortgagor to perform
shall not affect the Lender's right to declare a default and exercise
its remedies under this paragraph 15.

15.5 In the event suit or action is instituted to enforce any of
the terms of this mortgage, the Lender shall be entitled o recover
from Morigagor such sum as the court may adjudge reasonable as
attorneys’ fees at trial and on any appeai. All reasonable expenses
incurred by the Lender that are necessary at any time in the Lend-
er's opinion for the protection of its interest or the enforcement of
its rights, including without limitation, the cost of searching records,
obtaining title reports, surveyors' reports, attornevs' opinions or
title insurance, whether or not any court action is involved, shall
become a part of the Indebtedness payable on demand and shall
bear interest at the same rate as provided in the note from the date
of expenditure until repaid.

16. Notice.

Any notice under this morigage shall be in writing 2nd shall be
effective when actually delivered or, if mailed, when deposited as
registered or certified mail directed io the address stated in this
mortgage. Either party may change the address for notices by writ-
ten notice to the other party.

17. Succession; Terms.

17.1 Subject to the limitations stated in this morigage on
transfer of Mortgagor’'s interest, this mortgage shall be binding
upon and inure to the benefit of the parties, their successors and
assigns.

17.2 In construing this mortgage the term mortgage shall en-
compass the term security agreement when the instrument is being
construed with respect to any personal property.

17.3 Attorneys’ fees. ‘Attorneys’ fees,” as that term is used
in the note and in this mortgage, shall include attorneys’ fees, if
any, which may be awarded by an appeliate court.

Ao oy
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CORPORAfE/ACI(N%WLEDGMENT

4,/.4

STATE OF OREGON

)
)ss.
County of Mﬂ‘ a4 )

74 Personally appeared

198 ¢
, and
_ __, who, being sworn,
stated that __he, the said_dlrcrea (. ZAgogce isa
O35 1000 , anrd—_he_the said

5 - FL

S —~———

of Mortgagor corporation and that the seal affixed hereto is its seal
and that this Mortgage was voluntarily signed and sealed in behalf
of the corporation by Authority of its Board of Directors.

egon

A Notary Public s{g{zf
My commis exprres //27697

1967 S . personaliy appeared

: betore me; the undersigned, a Notary Public mrand for said Counly and/Slale the within named

Stotzon) D. 30088

Yidrrexw (O R IDoZ x

: known to me to‘be the pers,onL_ named in and who executed the_foregoing instrument and who
$hroraae D2

L0 known to me to be

(SC S

.7 _member.S . of the parinership ol BADEREX

zacknowledged:10-me that __I_he.;L__ executed said instrument ::eery and voluntarily for the puipeses and use therein mentioned, on

behalf ofsaid: partnership.

<IN TESTIMONY WHEREOF, |+ have hereunto set my hand and notarial seal the day. ar\

Before me:;

hevitey,,

ear | st, above written.

y Pubhc for

y commission’ egr?gﬁ //_,2 > g;
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| Exhibit A

LiEGAL DESCRIPT1ON

The following described real property situated in Klamath County,
Oregon, more particularly described as follows:

PARCEL ONE:

Lots 5, 6, 7, &, 9 and 10 in Block 2; and Lots 12, 179, 14, 15, 16,
17, i8, 1%, 20, 21, 22, 23, 24, 25, 26, 27, 32 and 33 in Block
of SLXTH STREET APDITON Lo the City of Klamath Falls,

according to the official plat thereof on file in the office

of the Counly Clerk of Klamath County, Oregon.

11,50, part of Lot 30, Block 4, SIXTH STREET ADDITION in Klamath
Jounty, oregon, -according to the official plat thereof, described
as Sollows:

Beginning at the Northwest corner of Lot 30, Block 4, SIXTH STREET
ADBITION; thence Southeasterly along alley parallel to Sixth
stroct a distance of 11.71 fecet; thence southwest at right

angles to alley 17.25 feet to the Westerly line of Lot 30; thence
Hortherly aloung West line of Lot 30, 20.86 feet to the point of
beginning,belng a portion of Lot 30 Block 4 Sixth Street Adaition.

part of Lot 20, Block 4, S1XTH STREE?T ADDITION in Klamath County,
Oregon, described as follows: Beginning at the Horthwest corner
of Lot 30, Block4, sixth Strect Addition; thence Southecasterly
along the wortheasterly linc of sa1d lot, 11.71 feet Lo tne

true point of pegianing; thence Southeasterly along sald lot line
23,28 feet; thence South 340073 West 17.25 feet Lo the South
1ine of said lol; thence twesterly along the South line

to its intersection with the southeasterly line of Lot 31, Bluck
4, Sixth Strect Addition; thence North 34°073' East

17.25 fret to the point of beginning.

A11 that portion of Lot 31, Block 4, $SIXTH STREET ADDITICH in

K lamath County, Gregon, excoept Lthal part conveyed Lo ARlfred D.
Collier and V. E. 0'Neill by deed dated December 9, 1937, recorded
Deccmber 14, 1937, in velume 113, at page 347, recards of Klamath
county, Oregor, described as follows: Beginning at & point in
rine marking the southwesterly boundary of said Lot 31, 55 feel
southeasterly from the most Westerly corner of smid Lot 31, thence ™
at right angles to ehe center line of South Sixth Street (the
Dalles-california Highway) as the same is now located and con-
stiructed Northeasterly 33.63 feet, more or less, to a point in the
Easterly boundary of said Lot 31; thence southerly along the said
Easterly boundary of said Lot 40.063 feet, more or less, to the
Southeasterly corner of said Lot 31; thence Northwesterly along
the above mentioned Southwesterly boundary of said Lot 31, 22.80
feet, more or less, te the point of beginning.




Part of Lot 802 ENTERPRISE TRACTS, according to the official plat
thereof, described as follows: Beginning at a point in the
Easterly boundary of Lot 31, Block 4, SIXTH STREET ADDITION from
which the Southeasterly corner of said lot bears South 0°00%' East
40.63 feet distant; running thence North 34°073' East at right
angles to the center line of Sixth Street (The Dalles-California
Highway) as now located to the South line of Lot 30, Block 4, of
Ssaid Addition,. thence West on said South line of Lot 30 to a1ts
intersection with the Scutheasterly line of Lot 31, Block 4, sazid
addition; thence Seouth 0°00%' East on said Southeasterly line of
Lot 31 to the point of beginning.

Also beginning at the Northeust corner of Section 4, Township 29
South, Range 9 East of the Willamette Meridian, Oregon, and
running thence South 0°00'3Qw East along the East line of said
Section 4, 862.01 feet; thence West 29.92 feet to an iron pipe
marking the former intersection of the North line of South Sixth
Street and the West line of Washburn Way, which iron pipe is
distanct 29.52 feet at right angles from the center line of the
Klamath Falls Lakeview Highway at Engineers Station 15458.91; and
tontinuing thence from said iron pipe North 0°00'30" Hest 62.53
feet along the West line of Washburn Way to tLhe truc beginning
point of the description; running thence from said true beginning
point Noriti 0°00' 30 West 58.42 feet along the West line of
Viashburn Way to the South line of the alley in Block 4 of the
Sixth Street Addition; thence North 55%°50'30" west along the South
line of said alley 136.30 feet to the Northeasterly corner of that
tract of lanq heretofore ¢onveyed to W. Badorek and Nellie

Badorek by Alfred b. Collier et ux., and V. E. 0'Heill et wi., by
deed recorded in Volume 113, Page 349 of Klamath County Deed
Records; thence South 34°09° 30" West along the Easterly line of
said tract of land and the Weslerly line of that certain Lract of
land conveyed to Alfred D. Coilier and V. E. O'Neill by y. Eadorek
and Nellie Badorek and recorded in Volume 113, page 347, of
Klamath County Deed Records, a distance of 89.55 feet to the
Hortherly right of way line of the Klamath Falls Lakeview State
Highway as the same is presently constructed; thence along said
Rortherly right of way line on an 80 foot radius curve left (the
long chord of whichk bears South 60° Easgt 11.60 feetr) 4 distance of
11.61 feet; thence South €4°09°'30" Fast 150.70 feet; thence on a
twelve foot radius curve left (the long chord of which bears ilorth
57°535' East 20.734 feet) a distance of 24.26 fcet to the true point
of beginning.

SAVING AND EXCEPTING from said Parcel 1 any portion thercof
conveyed to State of Orcgon, by and through its State Highway
Conmmission, by Deeds recorded August 3, 1943, Volume 157, page
285, and June 5, Y94¢, Volume 190, page 237, Deed Records of
Klamath County, oOregon.
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ALSO SAVINGS AND EXCEPTING from said Parcel 1 any portion conveyed to
State of Oregon, by and through its State Highway Commission, by

Deed recorded July 23, 1942, in Volume 148, page 508, Deed Records

of Klamath County, Oregon, Volume 146, page 181, Deed Records of
Klamath: County, Oregon.

PARCEL THREE:

Lots 34, 35, 36, 37, %8, 39 and the Easterly 12} feet of Lot 40
Block 4, SIXTH STREET ADD1TI1ON, to the City of Klamath Falls,
oregon according to the official plat thereof on file in the
office of County Clerk, Klamath Countly, Oregon.

SAVING ARD EXCEPTING from said Parcel 3 any portion thereof
conveyed to State of Oregon, by and through its State Highway
Commission by Deeds recorded March 28, 1942 in Volume 146, page
364 and Aprail 3, 1942 in Volume 146, page 379 and February 1, 1945
in Volume 173 page 97.

PARCEL FOUR:

[
A portion of the SWisti+ of Section 3, Township 32 South, Range 9
East of the willamette Meridian, Klamath County, Oregon, more
particularly described as follows:

Beginning at & point 30 feet West and 330.31 fect Horth of the
Southeast corner of SWiSWs, said point being on the North line of
that certain parcel of land conveyed by Nassou Company, a
corporation, to Great Horthern Railway Company, dated September
28, 1928, recorded October 29, 1928 in Book 82, page 463, beed
Records of Klamath County, Oregon; thence Horth along a line
parallel to and 50 feet VWest of the East line of the SWESwWL, 133
feet:; thence wWest along o line parallel Lo the South line of the
SWESKH), 323 feot; thence Scuth along a line paraltel to the Last
tine of the SWiswi, 13% feot, wore or loss, to a point on the
North line of the above described parcel of land conveyed Lo Great
Northern Railway Compaeny, thence East along said North line 3232
feet, morc or less to the point of beginning.

PARCEL FIVE:

A parcel of land situated in E3NiSiSwiSwWz of Section 3, Township
39 South, Range 9 East of the Willamelte Meridian, Klamath County,
Oregon, described as follows: ‘ :
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PARCEL Fr1ve (continued)

way line of Broadmore

thwest corner of the Eznisd
SWISWe of Section . ‘¢ from sajd Point Nortp along the
Eastern right of wWay line of Broadmore Street 333 feet more or
less to o point, said pPoint also being the Southwest: corner of Lot
2, Block 4, WASHBURN PARK TraCT 1080, thence East along the South
line of said Lot 2, Block 4, WASHBURN PARK Tracy 1080, 8 distance
of 610 feel more or less to g point on the Western right of way
line of the 0.Cc. ¢ E. Railroad;thence South along said railroad
right of viay line Jgs feet more or less to a point, said point
also being the Northeasgt Ccorner of that tract of land described
in Deed Volume 29) Page 469, deedeq to Lloyd a. Warner and
L. Warner, husband ang wife, thence West along the Horth line of
said parcel 323 feet more op less to 4 point Leing the Horthwest
corner of sajg parcel described in Deed Volume 291, page 469,
thence Soutp along the Viest line of said parce} 135 feot more or
less to a point bcing the Southwest, corner of that same Parcel
described ip deed Volume 291, page 469, said point alseo lying on
the South line of the EZNISiswlopl Lhence West frop said point
along said scuth line of the 21 W1 285 feet more or lecs
te a pPoint on the Eastep i ¢ e of Broadmore Strcet,

5ald point alse be o i €ginning of this description

PARCEL, s1x-:

A tract of land located ip the South orie~half (S3) of thz Sout),—
—quarter‘(SE% I the Southwest one-gquarter (sw)) o1 Thae
of Section 3, Township =zg Souch,
uette Meridian, ang more particu]ar]y
to-wit;

Commencing at the Southwest (Sw) corner of Sectlion 3, Townshig
39 Soutt,, Range 9, East of the Willametie Meridian, Klumatl
County, Sregon; thence South 890331 35. Last, 927,97, fecy; thcnce
" North 0G® 26 pgn East, =30 feet to the true point of beginning
thence Horth Q0°26: 250 Fast, 2609.68 feet: thernce Sout L8977 50
East,335.67 feet; thence HNorth 00° 12143 Vlest, approximately 30
feet to & 5/8 inch iron Pin and interseccing a line bearing
North 899357 0w West thence Morth 59°z7'0gn West 608.97 feet to
5/8 inch iron Pin; thence South 00°1 747~ East, 299, 6% fecr Lo 4
5/8 inch 1ron pin; Lthenee South 89933 25n East, 209.64% feet more
or less to the true point of begjnnjng. :

SAVING AliD EXCEPTING unto the Creat Northern Railway Co., a
Minnesota Corporation, its Successors gnd assigns, the right to
maintain and use the proesent railway tracks upon, over and across
the above described Property,
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ALSO EXCEPTING THEREFROM a rescrvalion unto the Great Northern
Railway Co., a Minmesota corporation, its successors and assigns
forever, all iron, natural gas, coal, oil and all minerals of any
nature whatsoever upon or in the lands above described together
with the sole, exclusive and perpetual right to explore for,
remove and dispose of the same by means or methods suitable to
the Grantor, its successors and asigns, but without entering upon
or using the surface of the lands above described, and in such
manner as not to interfere with the use thereof by the Grantee.
its successors and assigns.

STATE OF OREGON; COUNTY OF KLAMATH,; ss.

Filed forrecord «. . -
this 27th _day of __ June  A.D.19. %5 at2:10 o'clock P M, and

duly recosded in Vol.___1185 , of _ifortgages  on Page _03834

EVELYN BJEHN, County Clerk
By .&:&M——

Fee: $33,00

RETURN:

Uy S. NATIONAL BANK SHASTA WAY
P.:0. BOX 7399

KLAMATH FALLS, OR: 97603

ATTN: BOB OWEN




