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THIS TRUST DEED, made ¢his
KENNETH. W.....ROBTNSON: ;

day of .

s Grantor, ... MOUNTAIN TITLE CO.., THC,

[y W1

MELYIN U GROTE andELLENI G/R(')'TE, husband and
s.as Beneficiary, : =

Ry 4n 208

Grantor. irrevocably grants, Bargains; sells

..County, Oregon, described as:

WITNESSETH:

the propert y

= Iots 1, 2, 3, b, 5, a0d 6 in Block 32 of FOURTH ADDITION NIMROD RIVER PARK,
Klamath County’, Oregon. : L

ts, heredi

together with all and singular the t
fnow or hereafter appertaining, and the rents, issue:
tion with: said- real estate.

ts and appurtenances and all other rights thereunto belonging or in anywise
s and profits thereof and all lixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

cim-of . THIRTY=SIX THOUSAND_AND. NO/L

}role of even date herewith, payable to Beneticiary or order a

not- sconér paid, fo be due and payable ...

-——~=...Dollars, with interest thereon according to the terms of a promissory
nd made by grantor, the final payment of principal and interest hereof, it
per:terms of

N £

The. date of maturity of the debt secu;ed by this instrument is the date, stated abb;é, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned -or alienated by the grantor without tirst having obtained the written consent or approval of the beneliciary.

then, at the beneliciary’s option, all obligations secured by this instrument,
Benéfilciary sha

herein, shall become immediately due and payable.

irrespective of the maturity dates exfressed therein, or
1'1°Rot unreasonably withhold consent. A

The obove described real property is not corrently used for agricultural; timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:
1. To protect, preserve and mainiain said property in good condition
and: repair; not o remove or 7 lish any building or impr thereon;
‘e it-or permit any waste of said ‘property. o

not- te commi :

2. To cornplete or testore promptly and. in good and warkmanlike
manner any building or improvement which may be consfructed, damaged or
destroyed thereon.. and pay when due all costs incurred therefor.

3. To comply with all laws, oidil regulati LG s, condi-
tions and: restrictions. aHecting said property; if the beneliciary. so requests, to
join in ing such fi ing ¢s pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay for liling sarne in the
proper public oflice or olfices, as well’ as the cost of all lien searches made

by filing officers or searching agencies us may be deerried desirable by the

beneficiary.

- 4. To provide and continuously maintain insurance on the buildings
now or herealter erected. ‘Gn the said premises against loss or damage by lire
and such other hazards as:t e‘f neb'.ciarg may. I_Ifm time._to. time require, in
an amount. not less than $ B i in urable. valie. ., written in
coinpanies acceptable to the bencliciary, with loss payable to the latter; all
policies of insurance shall .bé. delivered to the lieneliciary as soon as insured;
it the graritor shall fail for any reason tn procure any such insurance and_fo
deliver said- policies to the bericliciary. at least lifteen. days prior to the expira-
tion o1 any policy of imsurancé now or herealter placed on said buildings,
the beneficiary ~“may procuré the same at grantor's expense. The amount
collected “imnder &ny fire or oiher insurance policy may be applied by benefi-
ciary -upon, any. indebtedness secared, hereby and in such- order as beneliciary
may determine; or at optian of. tici the entiré ¢t so collected, or
any part - thereot, may. be .géleased fo_grantor. Such application or release shall
not Curé or waive any: deldult or notice of detaalt hereunder or invalidate any
act doné: pursuant-to such notice: .

5. To keep said premises free Jrom. construction lens and fo pay all
taxes, -assessments and. Gther charges that may be levied or assessed upon or
against said. property Before: any part of stich faxes, assessmenls and other
charges become past due or delinquent and promptly deliver receipts thesefor
to beneliciary; should: the grantor Jail' to make paymient ol any taxes, assess-
ments, insurdnce premiums, liens or other charges payable. by grantor. .elthvr
by, direct payment or by providing beneliciary with funds with which to
make such paywmient, benéficiary ‘may. its option, make payment thereof,
and- the amount : so. paid, with interest at. the rate set forth in the note secured
‘hereby, together with the obligations described in paragraphs 6 and 7 ol this
‘trust’ deed,. 'shall be ddded ‘to and bécome:a: part of the debt secured by this
trust deed, ‘without waiver: of any -rights arising from breach of any of the
covenants heéreof and Jor such payments, wth intérest as aforesaid, the prop-
eity hereinbeforé described, as well ‘as’ the grantor, shall be bound to the
same: extent -that they are bound- for- the: payment’ of ‘the obligation herein
described,. and all-such.-pay shall be_.i diately due:and payable with-
out notice, and_the nonpayment thereof shall, at the option -of the beneliciary,
render all sums sécured- by this frust deed immediately “die and payable and
constitute a breach of-this trust deed. : 5

. :.: 6. To pay-..all costs, fees: and expenses- of this frust_including the cost
of _title search as_well. as the other: costs .and. expensés ol the trustee incurred
in connection with or ‘in enforcing this oblifiation and trustee’s and attorney’s
fees actually: incurred. R ) .

7. To appear in and defend any action or proceeding purporting to
aliect: the sectirity. rights or’ powers oF-henéficiary ©oF trustee; and in any suit,
action: or. proceeding in “which. the beneliciary oi trustee may appear, including
any -suit for the Toreclosure of- this deed, to pay all. costs and expenses, in-
cluding-evidence. ot title and the beneliciary’s. or frustee’s attorney’s fees; the
amount ‘ol attorney’s lees mentioned in this paragraph 7" in all cases shall be
fited by the trial ‘court and in-fhé event-of an appeal trom: any judgment or
decree of - the ‘trial court, granior {urther afdrees to.pay s‘uch sum as the ap-
pellate court shall adjudge r ble as the b ficiary's or trustee’s attor-
ney's Ilces. on such-appeal. R

It is-snutually agreed that: .

8, 1a the évent-that any: portion or all ol said property shall be taken
under the right 61 eminént domain of condemnation, Leficficiary shall have the
right, il it an-elects, (o require That all or siny=portion ol the monies payable
as compensation lor such tuking, which dte in. excess of the amount requited
to pay all ressanable costs, expenses and attorney’s- fees necessatily paid or
incuried. by #rantor in such proceedings. shall he paid to bencliciary and
applied by it lirst. upon any reasonable costs and. expenses and attorney’s lees,
both in: the. trial and appellate courts, necessarily paid -or incurn_-d by bene-
ficiary in such proceedings. and the balance applied upon the indebtedness
sécured hereby: and grantor agrees, ai. its own expense,. to take such actions
and ‘execute such instruments -as. shall:he necessary. in: obtaining such com-
pensation, promptly upon Beneficiary’s request. .

9. At any time and from time to fime written request ol bene-
ficiary, payment of its: lees and presentalion ol this deed and the note for
endorsement (in case of full # veya or Hation), without altecting
the. liability of any person for the payment. ol the indebtedness, trustee may

(a)'c.on's‘cril“io the making o} any map or plat ol said property: (b) join in
granting any easement or creating any restriction thereon: (c) join in any
subordination or other afreement aflecting this deed or the lien or charfe

_thereol; - (d) reconvey, without warranty, all or any part of-the property. The

grantee in_ any reconveyance may be described as the “‘person or persons
legally entitled thereto,”” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereol. Trustee’s lees lor any of the
services mentioned in this paragraph shall be not less than $5. .

10. Upon” any default by grantor hercunder, bencficiary may at any
time without notice, either in person, by agent or by a receiver o be ap-
pointed by a court, and without regard to the adequacy of any s arity for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereol, in its own name sue or oftherw collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’'s fees upon any indebtedness secured hereby, and in such arder_as bene-
ficiary may determire.

11. The entering upon and taking possession of - said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any delault or notice of delault hercunder or invalidate any act done
pursuant to such notice.

12. Upon detault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hercunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election muay proceed to foreclose this trust deed
in equity as a morf{gage or direct the trustee fo foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of detault and his election
to sell the said described real property (o satisty the obligation secured
hereby whereupon the trustee shall fix the time and place of sale, give notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced loreclosure by advestisement and
sale, and at any time prior to § days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such porfion as would
not then be due had no default occurred. Any other delault that is capable of
being cured my be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person ellecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enlorcing the obligation of the frust deed

dind ded

- -together with trustee’s and attorney’s lees not the pr

by law."

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property eiiher
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time ol sale. Trustee
e feliver to the purchaser its deed in form as required by law conveying
the property. so sold, but without any covenant or warranty, express or im-
plied.” The recitals in the deed ol any matters of luct shall be conclusive proof
of the truthlulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant fo the powers provided herein, frustee

shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation al the trustee and a reasonable charge by frustee’s
atrorney. (2) 1o the obligation secured by the trust deed. (3) to all persons
having recorded liens subsequent 10 the interest of the frusfee in the frust
deed as their interests may appear in the order of their priority and (4) the
surp’lus. il any. to the grantor or lo his successor in interest cntitled to such
surplus; - .
1. Henclicinry may. lrom time o e appoint a successor, or succes-
wirs 10 any trostee named hecein ar (o any s ot frusten appoinfed heee-
under. Upon such appointmient, aad without veyamce fo the ruccessor
trustee, the latter .\hal’ e vented with all title, powers_and duties confereed
upon any trustee Nerein pamed or appointed hereander, Each such apgasintinent
and substitution shall be made by written instrument executed by heneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive prool of proper appointment
ol the successor trustee.

17. Trustee accepts this trust when this deed., duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustfee
shall be a party unless such action or proceeding is brought by trusted.

NOTE; The “Trust. Deed -Act ‘provides th

or savings -on

ot the frustée heréunder: must be ‘either an attorney, who is an ‘active member. of  the Oregon State Bor, @ bonk, trust compony
d- .loan. association authorized: to- do- ‘businiéss: -under the laws of Oregon of the United Stotes, a title insurance company authorized 1o insure fitle to real

propenty. of ‘this ‘stote,’ its subsidiaries, affilictes, agents-or branches, . the ‘United States or any agency ‘theteof, or anescrow agent licensed under ORS 696.505 to 696.585.
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My Commission expires: / / / 7 M commission expjres:

REQUEST Fog FULL RECONVEYANCE
Te be used only when obligations have byen paid,

without warranty,
YIyou under the same, Majl reconveyance and documents 4o
DATED: .

TRUST DEED STATE OF OREGOW,
) 7 /(FOVRVM' No.881) ) B County Of o Kla
ii:v:his.rgss_s LAW pUs:co., FORTLAND: oRE,

I certify that the within mstrument
was received fo

SPACE RESERvEp
’ "FOR )

- RECORDER'S usg ment/microﬁlm/tece

: ) Record of Mortgages of said County,
AFTER RECORDING RE

- Witness my hand and seal of
. County affixed,
TURN TG

MOUNTATIN TITiE Co. " ING.

TITLE

Fee: 9. ng

Deputy




