da R. SCala"with Margaret
.flé’f'lr‘iﬁﬁr‘é’héé’C‘C'frhbény"“j:‘. o ) s T o ' :
i'v —= — —— 4 " - ——li S " asTrustee,and

as Grantor,

. as Beneﬁciary,
. WITNESSETH: e

ntor irrevacably grants, bargains; sells and conveys to trustee in trust, with power of sale, the property in___

- County, Oregon,‘described as:

B2 iy g

ments ‘agid‘appi.qrtg'nahces and- all: ot’hep right‘gthé’reunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits
the_r_eolf,an_’d allfixtires.now-or thereafter attached to or used in connection with said real estate: o

% “which ;}'eal prqperty' is not:currently used for:agricultural, timber or grazing purposes, together with all and’ singular the tenements, heradita-

. Zfoi';;he.;iu_rpose,.q'f securing: (1) Payment:of the indebtedness and all other lawful charges evidenced by a Retail Installment Contract of
even ‘date herewith, made”by, grantor, payablé to the order of -beneficiary at all times;.in.the:mannér as therein set-forth, having.a Total of
Payments of $77 2265:20 . payableins” 120 monthly installments of $ A . with.an’ Annual Percentage Rate
-of s ; %;:with an:Amount Financed of $- 7500.00."" " - %, and any extensions, renewals or modifications thereof:

2) performance of ,eééh/a'gr'e'/emgnt -of grantor herein contained; and (3) payment . of all sums expended or advanced by’ beneficiary under or
‘pursuant to the terms hereof, ‘together w'ith*in'gerest thereon as herein provided. T

-To p}_ioteg:; the security of this trust-deed, grantor agrees:

- excluding the gerieral.
S 2, To provide; mairitaini: and. de

- beneficiary.: The “amoliint collecte

live to b_eh:eﬁc_ianr/y insurance on the premises satisfactory to the beneficiary and with loss payable to the
neficiary.- The col under any “fire or other insurance Policy may be applied by beneficiary upon any indebtedness secured
hereby and in:such order.as beneficiary-may. determine, or at aption of beneficiary the entire amount so collected or any part thereof may be
released to grantor. ~Such’application or reléase shall not cure or waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice. = ~- . - - - o R P T ’
r3: To pay all costs, fees and expenses of thi_s_ trust including the cost of title search as well as other costs and expehses vfthe trustee incurred
in’ connection with or enforcing this obligation; and trustee’s attorney’s fees actually-incurred as permitted by law. =.- - - T

.4 To appear in “and’defend any_ action” or- proceeding purporting to affect the security héreof or the rights, or powers of beneficiary or
trustee; and to'pay ‘all costs and expenses; including costs of evidence of title and attorney’s fees in a reasonable sum as permitted by law, in

any'such action or proceeding in‘which bénéficiary or trustee may appear.
5. To ‘pay; at:least ten-(10):-days prior to delg‘ﬁquency all taxes or assessments affecting the property; to pay when due all encumbrances,
. opay < : Sty i i perior hereto. k

r DOV trust deed, then beneficiary may, but
igation to-do 50 and without notice to or demand on grantor and without releasing grantor from any obligation hereunder, perform

or cause 10 be performed the same in'such manner and to such extérit as beneficiary may deem necessary to protect the security hereof. Bene-
ficiary ‘may. for the purpose of exercising said power; enter onto the property; commence, appear in or defend any action or proceeding pur-
porting to ‘affect the security:hereof or the rights and powers of beneficiary; pay, purchase, contest or compromise any encumbrance, charge or
lien, which in the judgement of be iary” incur. iability, i bsolute discretion it may deem necessary -
therefor including éost ‘of eviden f i mpl pay his reasonable fees. Grantor covenants to repay immediately and without
emand all sums expended hereunder by ¢ iciary, together with interest from date of expenditure at 2 rate of ten percent (10%) per annum
until paid,"and/th'e'jrephymeﬁt of such sums are secured hereby. e

It is mutually agreéd that: g -
7. Any -award of damages in:cofinection. with any condemnation for public use of or injury to said property to any part thereof is hereby
assigned and shall be’paid 16 beneficiary who:may apply or release such monies received by it in the same manner and with the same effect as
above provided for disposition of proceeds of fire or‘other insurance. =

8.. If all or ‘any ‘part:of:the -property-or an interest therein is sold or transferred by Grantor without Beneficiary’s prior written consent,
excluding (a) the creation of a lie ) dinate to this Trust Deed, (b} the creation of purchase money security interest for
household appliances‘or: ise,: des i i joi at Beneficiarys option,
‘declare all the sums secure r this Trust-Deed 1o be immedi ’ option to accelerate if,

< Beneficiary shall request. :

: - 9.Upon any defauilt by grantor, ‘the benéficiary:may at any time, without notice, either in person or by agent, and without regard to the
adequacy of any security for the:indebtednéss sécured, enter upon and take possession of the property or any part of it, and that the entering
Upon ‘and ‘taking possession.of the property:shall-not cure or waive any default or notice of default or invalidate any act done pursuant to such

notice. "7 L L T D

- 10. :Upon défault by grantor in paymient of

sums secured immediately’ due and ‘payable.

o oe SEGdiea | : igage , In the latter

:event ‘the beneficiary or.the trustee:shall execute-and-cause to be recorded its written notice of default and its election to sell the said described

real property to satisfy the o_bliga'ti‘ohs,secured_h.ereby and proceed to foreclose this trust deed in a manner provided by law.

110 lf éffér‘défaul; and brio_lj t&’thé_ time and date set by trustee for the trustee’s sale, the grantor or other person pays the entire amount then
% - due under the terms of the ‘trust deed and the obligation secured thereby, the grantor or other -person making such payment shall also pay to
» . the beneficiaryi'allr;he‘co‘st's and expenses actually incurred in enforcing the terms of the obligation as permitted by law.
- #12.“Upon’any. default by graritor:hereurider, grantor shall pay beneficiary for any reasonable attorney’s fees incurred by beneficiary conse- -
i 'quéntio grantor'sdefault, . - . o TR o ‘
51137 After a lawtul Tapse of timeé-following the ‘recordation of the notice of default and the giving or notice of sale the trustee shall sell the

~property as provided by law at public auction to:the highest bidder for cash payable at the time of sale. Trustes shall deliver to the purchaser
ia deed without express or implied warranty .’ Any person excluding the trustee may purchase at the sale.
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: . it SRES 4

shall'apply the proceeds of sale to-payment of (1) the exp
trustee’s attorney, (2) the obligations secured by this trust
th iciary. and the'trust deed as their interest ma j
to the grantor or to his successor. N
“+ 15, For any reason permitted by law, the beneficiary |
““to any Successor trustee appointed hereunder. -Upon such appointment, and witho,
fvested with all title,*powprs and _duties,conferr_fed upon any trustee herein named or app

= This deed applies to, inures to ,thé’benéfit of and binds all Parties hereto, their heirs, legatees, devisees, administrators, executors, successors and
-7 ‘assigns. “The term beneficiary shall mean the ‘holder ang owner, including pledgee, of the Retail Installment Contract secured hereby, whether
% 0F not named as a beneficiary herein, <In construing this deed and whenever the context so requires, the masculine gender includes the feminine
~..2nd the neuter, and the_singular:mjmber_incliides"ﬂge"bldral.' RS AR e o -
2 INWITNESS WHEREOF; the

Graftor

Sayles ag Tru

-and acknowledged the

voluntary act and deéd,

" My commission expires: 11-08-88°
" Notary Public o

- §TATE OF-ORE

"COUNTY.OF ™" " )

: - Béneﬁciary herein, does hereby transfer,
edness secured thereby, ’ :

. known to me.to be the

— _— — — of the corporation
ument and acknowledge’ such ‘éxecution be the frée and voluntary act and deed of siich person, for
Ppropriate): and stated on oath that {s)he'was authorized to execute it on behaif of the corporation.

: My commission expires: 11-08-88 :

© " Notary Public

VALU$ R CEiyEQ, th@a’fec‘éipf an‘a:sufficiency of which is hereby acknowledged and confessed, Assignor hereby sells, assigns, transfers,
rican Savings ,&,Loaanssoc;, Lake dJackson, Texas, this Deed of Trust, and the Retail Installment Contract together with all of Assignor's
to the other property therein described, ‘ o 1

Executep This - &9, of_Jlem g o ASSIGNOR:

right, title and interest in and

NOTFARY)
£ =ow Miltnomah
and ééknowle&ged the
“ " voluntary act ang deed,
‘ My;éqmn{i;{;ivon'expires:

11-08-88
o thary Public I

STATE OF OREGON }

- - . ; §S.
County of

NG

at the within instr ent was received

B ' - day of
| IDON'T USE THIS ‘for record on ;he y :

¢, SPACE:RESERVED ' - .19 .

- FORRECORDING ~ at____ - grclock M., and recorded -
L,ABEL inN COUN: . L inb k R O S : Tee i R

| TIES WHERE ‘Record of Mortgages of saig County.
“IUSED,).: : e e

i Bepgficiary:

" AFTER RECORDING RETURN TO: "=t w QI 7 ot S e Witness my hafid and seal of County affi

] County Clerk Recorder




:Thgfféllowing described real property situated in Section 30,
“Township 39 South Range 9 East. of the Willamette Meridian,
f_lamath*County;xOregOn;being'@pre particularly described as

follows:

Commencing: at- the intersection of the Northerly right of way line
‘of Delfatti: Road,-a county'road, with the East line of said Section
30, vsaid:East section line also being the centerline of a U.S.B.R
d Klamath:Project: ditchy thence :S89°40'34"W along said Northerly
road right  of ‘way:1line, 591.11:feet to the POINT OF BEGINNING
: ~for this ‘description;ithence continuing S89°40'34"W along said North
‘right of way line, 210.00 feet; thence leaving ‘said North line -NOO°19'26"W
212.00 feet; thence N89°40'34"E, 210.00 feet; thence S00°19'26"E,
212.00 feet té the point of ‘beginding. . = . ERETR,.

STATE OF OREGON; COUNTY OF KLARATH; o5

filed for record: .. 2 . _

t;\'e ;;th day of June 19> nt‘il_'ig'clock A M, and
1S ————

M85 of yortgages  on Page 9948

duly recorded in Vol EVELYN Bl County Clerk L
B W P

 ;Fee: $13.00 X




