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TRUST DEED

. “THIS TRUST ‘DEED; made this

day of

Vol W4 page 10021 &

S , 19 8 between

' CHARLES, T.. MALONEY“and: CORA. MALONEY, hushband and wife

as G,a},'to,,: ASPEN TITLE & ‘-ESCROW, INC., an Oregon corporation

,:as Trustee; and

STEPHEN L. WILLIAMS and MARGARET A. WILLIAMS, husband and wife, with Full rights of

survivorship .

as . Beneficiary,

WITNESSETH: S

“"JGra‘n'tdr 'ittevqc;ably grarits; bérga'ins, sells and conveys to trustee in»trust,ﬁ&’thr power of sale, the property

... -.Klamath

County, Oregon, described as:

“Tract 29 of VILLA SAINT CLATR, in the County of Klamath, State of Oregon.

THIS ‘TRUST' DEED' IS A )

SECOND DEED OF TRUST AND IS BEING RECORDED SECOND AND JUNIOR TO

A FIRST MORTGAGE IN FAVOR OF THE STATE OF ORBEGON, REPRESENTED AND ACTING BY THE ,

DIRECTOR OF VETERANS'AFFATRS,- - = - -

I gig
ntered

fogether with all and. singular the t

and appurtenances and all other rights thereunto belonging or in anywise

now.or: hereafter- appertaining, and the rents, issues and profits thereot and all fixtures now or hereatter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum ot . TWELVE. THOUSAND ONE HUNDRED TWENTY . EIGHT.AND 01,/100

s ($12,128, 01 ) =

note of. even date herewith, payable to beneli

e e Dollars, with interest thereon according to the terms of a promissory
ry or orde_r and made. by grantor, the final payment of principal and interest hereof, if

at maturity of. note

19 .

ot -sooner. paid, fo-be due ‘and payable .-

The date “of matiurify: of the debt secured by this instrument is the dats, stated above, on which the final installment of said note
becornes due and. payable, In the event-the_ within described property, or any part thereof, or any interest therein is sold, agreed to be
sold; coriveyed, assignéd or alienated ‘by. the. grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations’ secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property. is not currently used for agricultural, timber or grazing purposes.

To_protect. the security of this trust. deed, grantor agrees:

1. To protect, preserve and: maintain said propérty in good condition
and repair; not to rémove or. déemolisk any b ildinig. or imp. 'ment thereon;
not to éommit or permit any wasteof said property. e e

2. To_complete or restore: promptly. and- in good and workmanlike

any building -or- imp which: may be -constructed, damaged or
destroyed. thereon, and pay whern due all costs. incurred therelor,

3. To comiply. with all laws, . ordinances,- regulations, covenants, condi-
tions and restrictions_ #ltlecting said property; it the beneliciary so requests, to
Jjoin i ex ing. such financi 12 pursuant to the Uniform Commer-
cial Code:as the beneliciary. may require and fo pay. for liling same in the
proper public- olfice or oflices, as well as the cost of all lien searches made
by: filing oflicers or:searching agericies as may be deemed desirable by the
beneliciary. i .

i 4. To provide. ari ly - .miai insurance ‘on -the buildings
now or hereatter efec‘;ed on the saic} premises ‘ddainist loss or damage by fire
and such other hazards as* effey; g i jme require, in
an. amount- not less than sﬁiff f ﬁﬁfg %Iﬁ, written in

2 pani ble: fo the b iciary, with Ioss yable to the latter; all
policies’ of insurance shall bé- delivered. to the berieliciary’ as soon as insured;
if_ the grantor shall’ fail’ for. any reason o procure any.such insurance and to
deliver. said policies fo. the benelicidry -at ledst lifteen. days prior to the cxpira-
tion:-of. any policy: of insurance now or heréiiter placed on said buildings,
the beneliciary may procuré the same at granfors expense. The amount
collected under any fire. or other insurance policy. may. be applied by benefi-
ciary ‘upon -any- indébtedness secured hereby and- in such- order as beneticiary
may. defermine, or at option of benéliciary the. entire amoéunt so collected, or
any’ part thereol, may- be released to. grantor. Such application or release shall
not -cure-or: waive any-delault.or ‘notice of delault heréurider or invalidate any
act -done pursuant. to such notice. .

5. To kéep- said prémises free from construction I'ens and to pay all
taxés, assessments. and other charges that may be -levied or assessed upon or
against- said_ propeity. before any part of such taxes, assessments and other
charges become. past due of delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor lail to make payment of any taxes, assess-
ments,” insurance premiums, liens or other charges payable by grantor, either
by: diréct: payment: or. by providing beneliciary with funds with which to
make such_payment, beheficiary may, at its option, make payment thereof,
and. the_amount- so paid, ‘with’ interest at the rate- set forth. in the note secured
hereby, together. with’ the: obligations described in paragraphs 6 and 7 of this
trust -deed, shall be added toand becomne:a part: of the debt secured by this
trust deéd,: without .waiver of.any rights_arising- from breach . of any ol the
coveénants. hereof and - for such payiments, ‘wth.interest as aloresaid, the prop-
erty. hereinbefore "described, as well: as ‘the grantor; shall ‘be bound to the
same:extent -that. they :are:.bound _for:the payment. of- the obligation herein
described, and all such pay shall Be i ediately, due and, payable with-
out notice; .and ‘the nonpaymentthereol- shall, at the option of ‘the beneficiary,
render. all-sums :secured by- this. trust ‘deed immediately -due and payable and
constitute a_breach of . this trust deed, - R AT s o

6.-To pay. all costs,- fees and- expenses of .this trust including the cost
of title search. as well as the other costs and ‘experises of the frustee incurred
in connection withor-in enforcing this“obligation and -trustee's and attorney’s
fecs: actually incurred. . )

7. To appear in and defend any action .of proceeding purporting to
atlect the: security rights’ or powers of “heneliciary or trustée; and in any suit,
action or procéeding in which the berieliciary or trustee may appear, includipg
any suit, for ‘thé. foréclosure. of this deéed, fo. pay all costs and expenses, in-
cluding. evidence of title and the bencliciity’s or frustee’'s attorney's fees; the
amount aof attorney’s fees mentioned. in this paragraph 7 in-all cases shall be
tixed by the trial. court and -in the event ol an appeal from any judgment or
decree. of the irial.court, grantor further agrees to pay such sum as the ap-
pellate. court- shall ‘adjudde r ble ‘as the b hiciary’s. or trustee's atror-
ney's fees on such_appeal.

It-is mutually- agreed that: -

8. In thé evert. that any portion or all of -said property shall be taken
undér the right of ‘eminent :domain or 7 tion,, beneticiary shall have the
right; il- it-s0. elects,to require .that-all or any portion ol the monies payable
as compensation: lor such: tiking, which are in excess of the amount required
tar pay all- reasonabla costn, expenses: and attorney's leen necensarily paid or
incucred by rantor in auch procecdings, shall he paid: to beneliviaty aml
applied dy it. lieat upon any tesonable costs and expenses and attorney's lees,
both in_the trial and- appellite. courts, riccessarily paid or: incurred by bene.
ficiary- in. such pioceedings, and  the balance applied upon the indebtedness
seciured hereby; and giantor agrecs, at. its own éipense, to tnke such actions
and - execute . such’ .instruments - as- shall “be. necessary. in obtaining: such com-
pensation, promptly. upon berieliciary’s request. .

9. At any time and from. time fo timie upon wriften request of bene-
liciary, payment ol its fees and: piesenfation. of ‘this deed. and the note for
endorsemeént (in case-of “full reconveyances,, for cancellation), without atfecting

the liability  of ‘any’ person- for. the payment of. ihe indebtedness, trustee may

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any-
subordination or other agreement aifecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
frantee in an reconveyance may be described as the ““‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthiulness thereof. Trustee’s lees for any of the
services mentioned in this paragraph shall be not less than $5.

) .IO. Upon ,any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,

issues and profits, including those past due and unpaid, and apply the same,

. less costs and expenses of operation and collection, including reasonable attor-

ney’s lees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.
11. The entering -upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds ol lire and other
licies or i or awards for any taking or damage of the
property, and the application or release thereof ns aforesaid, shall not cure or
waive any delault or notice of delault hereunder or invalidate any act done
pursuant to such notice.

© 12, Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured. hereby immediately due and payable. In such an
event the beneficiary at his electi may p. i to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause fo be recorded his written notice of default and his election
to scll the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereot as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect to foreciose by advertisement and sale
then after default at any time prior to five days before the date set by the
trustee for ihe trustee’s sale, the grantor or other person_ so privileged by
ORS 86.760, may pay to the benelici y or his s in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in

. enlorcing the terms of the obligation and trustee’'s and attorney’s fees not ex-

ceeding the amounts provided by law) other than such portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the delault, in which event all loreclosure pr di; shall be dismissed by
the trustee.

14. Otherwise, the sale chall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in onec parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but without any covenant or warranty, express or im-
plied. 7};7e recitals in the deed of any matters of lact shall be conclusive proof
of the truthiulness ‘thereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment ol (1) the expcnses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee's
attorney, (2) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (£) the
surplus, it any, to the grantor or to his successor in interest entitled to such
surplus. )

16, For.any reason permitted by law beneliciary may from time to
time appoint a or s fo any frustee named herein or to any

“trustee i 1 hereunder. Upon such appointment, and without
conveyance (0 the succensor trustee, the latter shall be vested with all tigls,
wowers and dutles conlorred upon any  frustes herein nared s aggmiinted
hercunder. Bach such appointownt amd substitution shall bo_miade by written
Instrument ! by L liclary, containing sclerence to this fruet decd
and its place ol recard, which, when recorded in the ofiie of the County
Clerk or Recorder of the county or counties in which the property is situated,

, shall be conclusive prool of proper appointment of the successor trustee.

17. Trustee accepts this trust when this deed, dily executed and
acknowledged is made a public record as provided by lsw. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or frustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Daod.Aéf—plovldu y!hut’li:e’]rusfeeL ﬁeiédncié; must- be ‘either an attomey, who is .an . active member of .the Qregon SquveL Bar, a bank, trust compony
' A P e e S a

or. sgvings ‘and- [éan 1o

under the laws of Oregon or the United States, a title i

to insure ftitle to real

e P
property of this stafe,’ its subsidiaries, " affiligtes, agents’or -branches, * the: United. States or. any agency thereof, ‘or an escrow agent ticansed under ORS 696.505 to 696.58S.
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+ ~The /gr;ar;tor' covenants d ‘agrees 10 and ,‘W“i_th the: beneficiary and ihose»g{ainﬁng under-him, that he is-law-

fully-seized ini fee'simple of -said described. teal. pfopei:ty ‘and has a’ valid,: unencumbered itle-thereto .

and- that he will .warrant and forever defend. the same against all persons whbmsoéver. X

T he.-grantor. warrants that the proceecls of the. loan represented by the above described ‘note and this trust deed are:
(a)* prim}zfil}{_fpr grantor's’ personal; family; household or agricultural purposes (see Important Notice below),

(b) lor. an pr'gaxﬁzation, or (even if grantor is a natural person) are for business of commercial purposes other than agricultuml
purposes.

i This dJeed. applies 10, jnures to the benetit. of andbinds all parties ir heirs, legatees, devisees, administrators, execu-

tors, persohél.représentétivés, sticcessors and. ‘assigns. The -term benefi i he holder and owner, including pledgee, of the

' contract secui'ei! Hereby, whether of-not r_lamed as arbeﬁneliciary herein. )c this deed and whenever the context sO requires, the
Y fmaséuline -gender: includes -the: feminine. and. the nieuter, and the singular ‘numl ludes the plural.

‘ IN WITNESSWHEREOF, sgid grantorhas hereunto set his & d é daykand year first above written.

i

&' * IMPORTANT NOTICE: Delete; by !infng out,-whichever waranty (a) ot (b) is
%

1

I§

b

}

} not opplicable; if ‘warranty -{a) is; applicable and .the beneficiary .is. @ creditor
‘as such word ‘is ¢ . y - i ing -Act and  Regulation Z, the
beneficiory’ MUST -com vl Act ‘and Rgguluﬁen'

: by ‘making required ’
disclosures; for this purpose,

if this instrument is to be a FIRST lien to finance
use’ Stevens-Ness Form No.: 1305 or equivalent;
o a first lien, or is .not:1o "ﬂncnu-ﬁho purchase ~
so Stevens ‘Form No.: 1306, br:qqulvul-n!; 1 compliance
1 required, disrigurd this nofice. CEen .

i
i

‘i‘_ (1§ the signer of the chove is o corporation, -
i -use the 4ot
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STATE OF
County o[Klama

Ori- this Q’7+g\ day of
signed, @ Notary. Public in and. for the State of ccvene
and. swoTn,_ personally appeared Chay T, .
to. me known-to. be the individita nstrument for
attorney in.fact Of -eseeses Cora. Maloney... also therein described, and acknowledged to me that
wons-he .8 gned and sealed. the Same -GS - £ voluntary act and deed and as ‘the free and voluntary act and deed
of the -said- Cora Vi ... for the uses and purposes therein mentioned, and on oath stated

that :the  power © attorney; anthot zing the iaxecution of this instrument has not been revoked and that the said
. Cora: Maloney. S e

is now living.
:'_ ol {'\ Tei W
bmc;‘(zzl:seul> g.z}ér and year in this certificate above written.
! SN \ '
- <7 YU AP NPT
Noydry Public in and for the State of

commission exp!

Form No. 0:1311 ) : I
(Previous Form No: C N {ACKNOWLEDGMENT BY SELF AND AS ATTORNEY IN FACTY

sgl'd ?ru»st» deed or. purst -—fo_cance all ev! Exﬁ:?s"df"iﬁaébteuness'sawreﬂfsmu"rmst'deeu"(wmcn“are"aarveren—m‘}’ou‘ et
hé'fpivitﬁ (ogether’ swith said trus deed) and to reconvey, without warranty, ' to the ‘parties designated by the terms of said trust deed the
“este ow: held bytyou u der the same. Mafl reconveyance and documents 0 ..

G on

;% Do net:love ‘oF destray . this: Trust ‘Deed OR:THE NOTE which it secures. Both must be deliverad 1o the frustee for cancellation before reconveyance will be made.

County of

N | certify that the within instrument

was received for record on the
................ L1982,
S 5 : M., and recorded
_SPACE RESERVED in book/reel/volume
FOR page 00 or as fes/tile/instru-
RECORDER'S USE : ment/microfxlm/reception No....2- 0472,

- ’Record,ovaortgages of said-County.
© ‘Witniess my hand and seal -of
- s - - County affixed. -
AFTER R‘ECQ.RFHNG .!‘RETURN TC}

ASPENTITLE&ESCRowr INC. : IR o \. J.’).ialm;...ﬁgl.l.nx.‘l..Sl.en:k...
EN-LL Y ot ’ : . . - . mmeE

/9-/74'1 ! Oa// @c;,Lfoi/,:Dep‘t . ‘lBy Y : Jm«%ﬁq-Deputy' -

3 Gidie: s8.00 SERTENE




