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iS DEEDOF, TRUST AND .OFTHE:LOAN/T RANSACTIONS DATE FUNDS DISBURSED AND INTEREST BEGINS | ACCOUNT NUMBER
2 R S = ; < !
June’ 27, 1685 ‘ ) i~ N July 2, 1985 @ ~ -, ' 3654-402132
1 BENEFICIARY : ; T =0 : ; :

707 Maia St., (P.O. Box:1269)

E;{Bonsss; é935§Cori:ez St. ‘

leity: 1 Klamath Fallé, OR 97601

" THIS DEED OF TRUST SECURES FTURE ADVANCES

s Deed. 6f Trust, the undefsigned Grantor (all, |f more than one) ‘for th; purpose?of securing the payment of a Promissory Note of even date in the
3 : 1 : = > . } — ) i i H H o
211285.79 from Grantor to Beneficiary named-above hereby grants;: sells, conveiys and warrants to ;I‘rustee in trust, with power of sale,

Klamath : ! ; i i

e - : = S 2
ribed property situated in the Staté of Orégon, C‘ountg of

o] i :

‘Codnty of Klamdth, State of Orégoni

G {5 dpE g
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Together with all buildings and improvements now or hereafter erected thereon and heating, lighting, plumbing. gas, electric, ventilating, refrigerating and
air-conditioning equipment-used.in.connection therewith, all.of-which,. for the purpose of this Deed of . Trust, shall be deemed fixtures of the property.above
: described, all of which is réferred.to hereinafter as the *“premises™. i

The above described. real property is not ‘currently used for agricultural, timber or grazing purposes.

TO HAVE AND. TO- HOLD said land and- premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executors,
- administrators, successors and assigns, upon the trusts and for the uses and purposes following, and none other.
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Grantor also dssigns to: Beneficiary. all rents,.issues and profits of. 2 L reserving the right to collect and use the same with or without taking possgssion

- of the premises, during continuance of -default hereunder, und during continuance of such default authorizing Beneficiary to enter upon said premises and/or.to

L Ay

collect anid enforce the samé JthoUrrefard 15 adequacy, of an -gu_::jj,y&;ﬁghg_’i:nlcl:lcdni-ss hereby secured by uny lawful means.
FOR THE:PURPOSE OF S[:GUK[M;’W’!‘“}”B?#&&C&GL E«’g;:h‘\ia.éreell_;l‘ght‘pf‘ ;}'anlqr,qunlgipq’(‘l’!\i:gein; (2) Payment of the principal sum with interest thereon

at the agreed rate in accordal wﬁmwwswypovf nfentioned Promissory_.Note.executed by the Grantor in.favor of.the.Beneficiary,
reference to which is. herébyymade Yuhtilfa at o xf aturity, or ds extended or rescheduled: (3) Payment of any additional amounts, with interest
thereisn at the agreed rate, af may. be heﬂﬂ“\fé 'd‘. y l&kt y to Grantdbr in connection with any renewal or refinancing.but the Beneficiary shall not be
obligated: to make any, additipnal loarstesin - TTITIIYTT payment of an} money that may be advanced by the Beneficiary. to Grantor or to third parties,
with inle)rg;!. lhc{egn at the affreed rate}’»yh\ere any’ suc-}",‘f n es are made to prptect the security or in accordance with the covenants of this Deed of Trust.

All payments made-by Grantdr(s) on the obligation secured b i g g shall be applied in the following order:
{T S FIRSTE To tHe paym : : assessments:that may be levied and:assessed ‘aga ’$i4id premises, insurance premiums, repairs, and all other charges
and expenses agreed.to be paid:by. the Grahi'o’r(s).
. SECOND::To the payment of the interest due on-said loan.
THIRD: To. thé payment of principal.

TO PROTECT THE SECURITY HEREOF, GRANTOR(S).COVENANTS AND AGREES: (1) to keep sai emises insured in Beneficiary’s favor against fire
and suchother casualtids:as the Beéneficiary may specify. uap-to the full value of ali improvements for th otection of ‘Beneficiary ‘in- suéh ‘manner, in such
amoufits, and in such companies as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary’s option, be applied on said indebtedness., whether due or not. or to the
restoration of said. improvements. Such application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the
event of Foreclosuré,7all rights of ihe Grantor in insurance policies then in force shall pass to the purchaser at the foreclosure sale. 42) To pay when due all taxes.
lienis (including any prior Trust Deeds or Mortgages) and assessments that may accrue against the above described premises, or any part thereof, or upon the debt
secured hereby. or upon the. interest of Beneficiary in said premises or in said debt., and procure and deliver to Beneficiary ten (10) days before the day fixed by
law- for the first interest or.penalty to. accrue thereon, the official receipt of the proper q,fﬁccl:'_si\lo‘wing;p_aymen} of all such taxes and assessments, (3) In the
event of default by Grantor(s) under Paragraphs 1 or 2 above, Béneficiary, at its option, (whether electing to declare the whole indebtedness secured herebv dué
and collectible or not), may (a) effect the insurance above provided for and pay the réasonable premiums and charges therefor: (b) pay all said taxes, liens and
assessments without determining the validity thereof: and (c).-such disbursements shall be added;to.the unpaid balance of the-obligation secured by this Deed of
Trust:and shall bear interést-from the date of payment at the agreed rate. (4) To keep the buildings and othériniprovements now existing or hereafter crected in
rood condition and repair, not to commit .or suffer any waste or any use of saia‘.pr\emises conlré’ry 15 restrictions of record or contrary to laws, ardinances or
regulations of the proper public authority; and fo permit Beneficiary to enter at ill reasonable times for the purpose of inspecting the premises, to complete
within® oné-huadred ieighty‘days or ‘restoré: promptly and in .a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, and to pay, when due, all claims for labor performed and materials furnished therefor. (3) That he will pay, promptly, the indebtedness secured hereby
in full complidncewith the termsiof said:Promissory Note-andithis'Deed of Trust and that ‘the time of payment 'of the indebtedness hereby secured, or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice. be released from the lien hereof, without
releasing or affecting the personal liability of any person forthe payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for the full amount of said indebtedness tlien remaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect any
such personal liability or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and lawful right to convey the same; and that
he does hereby forevér warrant and will forever defend. the title and possession thereof against the lawfu} claims of any and all persons whatsoever.

IT IS MUTUALLY AGREED. THAT: (1) If the said Grantor(s) shall fail or neglect to pay instaliments on said Promissory Note as the same may hereafter
become due.or upon default in the’ performance of any agreement hereunder, or upon sale or other disposition of the premises by Grantor(s). or should any
action: or ‘Proceeding’ be filéd ‘in ahy court to enforce any lien’'on; claim ‘against or ‘interest’in the ‘premises! ‘then ‘all sums owing by the Grantor(s) to the
Beneficiary. under:this: Deed of Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on the-application of the-Berneficiary. or assignee, or any-other person. who may be cntitled to the monies due thercon: In the:event of such default, Beneficiary-
may €xécute or cause; Trustee to-execute-a written Notice;of -Default and:of Election To Cause Said:Property To Be Sold to satisfy the obligations hereof, and
Trustee shall file such riotice for record in each county wherein said property or some part or parcel thereof is situated. Beneficiary alsc shall deposit with
Trustee, ‘the Proniissory Noie and all documents evidencing éxpenditures secured hereby, whereupon Trustee shall fix thé time and place of sale and give notice
thexeoqureguirgdiby law.. ..o —_— R T N T INZE PPNV .

(2)"Whenever all or'd portion of any obligation secured by this Trust Déed has become due by reason of a defauli of any part of that obligation, including taxes,
assessments. préemiums for insuranée’ or advances madé by a'Beneficidry in accordunce with the térms of the Trust Deed. the Grantor or his suceessor'in interest’
in the trust .properly, . or, any. paft-of it, any Beneficiary under a subordinate Trust Deed or any person having a subordinate licn or encumbrance of record on
the propertyiat any. time prior. to. the tithe and date_sét.by the Trustee for the. Trustee's sale if the power: of :sale therein ix Lo be exercised,-may pay to the
Bi:nc‘ﬁci‘uy’;ot his/,successor;,in;inu;resl.. rfespéctively, the entire.umount then due under. the terms of the Trust Deed and the obligation securcd thereby (in-
cluding. costs and experises actually. incufred in enforcing thé terms of the oblipations and Trustee's and Attorney’s fees nctually incurred if allowed by law)
othier than'sich portion’ of the-principal as’would not then be'due hid'no default otciirred, and thereby cure the'default, After payment of this amount, all
proceedings had or-instituted to foreclose’ thé Trust'Deed shail be dismissed of discontinued, ind the obligationsiand Trust Deed shall be reinstated” and shall
remain.in force the sam»c_as‘i( no accelération had occurred.

(3). After the:lipse of:such time as may: then be required by fnw following the recordation of said Notice of Default, and Naotice 'of Default and Notice of Sale
having :béen given.as then rrquired: by law, Trustee without demand on Grantor(s), shall ‘sell: snid property on the date and at’the time and place desigriated’in’
said Notice of Sale at public auction to thé highest bidder, the purchase price payable in lawful money of the United States at the time of sale. The person
cofiducting; the silé: may. for any cause; he deems.expedient. postpone the same from time to time until it shall be completed and, in every such case, notice.of
postponement shall. bé given. by public declaration théréof by such'person at the time and place 1ast appointed for the sale; provided. if the sale is postponed for
longer:than one day-beyond :the day-designated iin-the: Notice’ of Sale,.notice thercof shall be given in the same manner as the original Notice of Sale. Trustee
shall_execute-and deliver-to the purchaser its Deéd'conveying-said property’so’sold; but without’any covenant ol Wananty, express or implied. The recitals in'the'
Deed of any:matters or facts'shall be'conclusive proaf of theitruthfulness'thercof; Any: person, including Beneficiary,'may-bid at the sale. : s R
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Tr’u‘sl.'e"'e“‘;}i‘:l‘ll ’.'ii)p]‘y the proceeds of the sale to pay’m“ént of (1) lll"c!clnst‘s and c;(ﬁc'nso;s of cxcrciginu the power of s and of the sale, including the payment of
the . Trustee’s‘and’ Attorney's fees: (2) cost-of any evidénce of title procured in connection with such sale and revenue stamps on Trustee's Deed: (3) all other
sums secured hereby: and (4) the remainder, if any, to’'the person or persons legally éntitléd theréts, or the Trustee. in its discretion) may deposit the balancé of
such-proceéds with the County Clerk: of the County in which the sale took place. pry
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ay i L ling for record in the office
some part-thereof- is situated:a's ion of - ‘e, From i the timie the Substitition
.*duties;:authority ‘ang “title ‘of the: Trustee named herein-or of any successor Tru.
therqnishall_ e ngcn*and-pljopf thereof made: in’'the manner Provided by Jaw, ;-i-
) tin full by said: Gy nte ¢ his jnde_ﬁlgd_néss li:jrcupdei-,i’r‘ruskl‘eg sh‘a.‘u reconvey to said Trustor(s) the above-deScrihed Premises according to

anypubli impruvement"or cbndemnation pProceeding, Beneficianj shall be éntifled to-all
and:-other -payi ; the"e‘(tent5necessiy ‘to :liquidate the ‘unpaid balance, includirig 'a'cc'rued»interesl. of the
this Deed of T

’.i‘rdst nor said Promissory Note
enforceable; and any provision to the
nts éfh}d'va'ja—uen'mﬁls herein con tained, and ali ;r')}u‘vlfsions' of this Deed of Trust
. grantees, lessces and assigns of the parties hereto respectively. Any re{('rcr:u'c
ity . ; ein shalihbt affect the validity 5f§d l."hf(jl’;é Ahilily of any other provisions, o s . )
(12) Trustee accepts this T i af+ « duly: executed and acknowledged, is made a,public record as provided.by law: Trystee is not obligated
to.notify: any party );e{eloiqi'q'en X r:Deed of Trust or of any action or Proceeding in'which Grantor(s); Beneficiary, or Trustee shall be'n
pérty.unlessbr_bughtbx'l‘rust&,:,‘ - . . USSR o C T e e Lt
‘The undersigriey Grantor(s) requestsitht i énm‘r’uf};’my‘Nmicé of Defiult';
‘the“add) ésvh'exfgx;hb’e,f'orc set’ forth.. - S Lot

Hf l})»ef:ll'ul_t':}nvd of uny Nafice 61 S'ul_e hereunder be'm

v Personally appeared the above named "

e

acknowledged the “foregoir
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‘TO TRUSTEE:. - s y‘Comn:ifssidﬁ“é:’(pir’gs""

" The 'un'de'r,s'ig‘n'_éd is the: esal Gwiey-my Hemitnim - s Y,
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