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DEED OF TRUST

THISDEED OF TRU

JST,
19...85. Ttie grantoris-..Charlie:

2. A8 whose address is
1 : -,...K_lamath.._E'aJ.lsb...DJ:e on
Borrower owes Lenderthe'pr'incipa'] siam-of ne Thousand

ddted the same-date as this Security Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon. ... July. 25,2015 This Security Instrument
secures 1o Lender:'(a)fthc‘icpﬁyment’f of-thé debt evidenced by the Note, with interest, and all renewals, extensions and
ni,ddiﬁc’a;iomif(b) the payment.of éll’othérSunjs, with interest, advanced under paragraph 7 to protect the security of this
Security:Instrument: and (c) theé performance o er's covenants and agreements under this Security Instrument and
the:Note! ‘Far-this purpose, Borrowe irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described propertylocated in ..o . oo Klamath.. County, Oregon:

Beginning~atra boint on the South line of the SELNWYL of Section 2,
TownShip 39 South, Range 9 East of the Willamette Meridian, which
point is North 88° 57! East 330.02 feet from the Southwest corner
of said SELNWY; thence, North 0° 35' yest 888.80 feet along the East
line of the ELVSWLSELNWS: of said Section to a point, which is the
true point of beginning of i iption; thence continuing North
0% 35 5 .07 id stance of 75 feet; thence South
89% 25 e is ¢ of 135 feet to a point; thence South 0° 35°
East- a distance of 75 feet; thence North 89° 25' Eagt 135 feet to the
‘point -of beginning, being -a part of said ESWsWLESELNWE of Section 2,
Townshipr39{Soufh,,Rangeg9 East of the Willamette Meridian, in the
;CountyZOfiKlamaphf?Staté‘of Oregon. :

which has the address of .....2071_Gettle Street
4 . SRERTE ; . N LT T < [Street]
Oregon’ . - 297603 - - - (“Property Address™);

- TOGETHER-“WITH all the improverents now or hereafter erected ‘on the property, and all easements, rights,
appurtenances; rens, royalties, mineral; oil‘and gas rights and profits, water rights and stock and all fixtures now or
hereafter a'part of the property. Allreplacemients and additions shall also be covered by this Security Instrument. All of the
foregoingis referred to in this\Securilyflnstrume’ng as the “Property.” -

) BQI&ROWE‘R-CO‘VE‘VNANT‘S that Hor‘i‘éW&ri'slawf‘ul]y seised of the estate hereby conveyed and has the right 1o grant
and convey the Property. and that’the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title 16 the Property against all claims and demands, subject to any encumbrances of record.

“THIS:SECURITY INSTRUMENT ‘g:(omb'inesj tniform covenants for national use and non-uniform covenants with
limited yg_riationsﬂby Jjurisdiction to constitutea uniform security instrument covering real property.
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, Borrower shall pay
sum (“Funds™) equal 1o
Instrument; (b} vearly
miums; and (d) yearly
te the Funds due on the

an‘d'reasdhable' €stimates o,
The:Funds shall be:held in an institutio

5. Hazard Insuranes, Borrower shall keep the improvements now existing or hereafier erected on the Property
insured-against.loss by fire, hazards.inclided within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This. insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably wjthheld{

All insurance policies and renewals shal] be accepta

all receipts of paid premiums ard renewal notices. In the eve
arrier and Lender: Lender thay. make proof of loss if not ma,

Unless Lerider and Borrower otherwise agree in writing, insurance
of'the Property damaged, if the restoration-or repair is economi i

! 1 ) - In with any excess paid to Borrower. If
Borrower: abandons.the_' Property, or does. S 'a notj Lender that the insurance carrier has
offered.to séttle a claim; then Lender may s. y use the proceeds 1o repair or restore
the Propérty or 1o pay s i by this Securi en due. The 30-day period will begin
wher'thenotice is given: E ’

age to the Prop
Instmment‘immcdiately prior to.the acquisition,
6. Preservation and Maintenanc ‘Borrower shall not destroy, damage or substantially
change the Property, all ¢ ecurity Instrument is on a leasehold,
{ i isj 1 er acquires fee title to the Property, the leasehold and

gage Insurance, If Borrower fails 10 perform the

ent, or there is a legal proceeding that may significantly affect
ankruptey, probate, for condemnation or (o enforce laws or
cessary to protect the value of the Property and Lender's rights
sums secured by a lien which has priority over this Security
i Property to make repairs. Although

additional debt of Borrower secured by this
ment, these amounts shall bear interest from
with interest, upon notice from Lender to Borrower




The COvenants and agreements of
f Lender and Borrower, subject to the provisions
shall be joint and severa], Any Borrower Who co-signs thig Security
ning this Security Instrument only to mortgage, grant ang convey
s of this Security Instrument; (b) is not personally obligated to pay
agrees that Lender and any other Borrower may agree to extend,
T°or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. ‘
Charges, Ir the Ioan secured by thi
Taw

2. Loan
charges, and that law- jg finally inge,
connection’ with' the [ogp, 3
necessary to C

If enactmen; Or expiration of applicable laws has the effect of
Tument unenforceabje according to jtg terms, Lender, at jts option,
1 cured by this Security Instrument and may invoke any remedies
permitted by par . ; is i ion, Lender shall take
paragraph 17. .
4. Notices,
mailing it-by firsy clas:

Note are declared to.beseve,
16, Borrower’s Copy.

provide a period

delivered o mailed withjp which Borrower must pay all sums secured by

wer fails to pay these sumg prior to the expiration of this period, Lender may invoke iany
ent without further notice or demand oy, Borrower.,

If Borrower meets certain conditions, Borrower shajy have the right to have

olllipucd atany time prior to the earlier of: (2) 5 days (or such other period as




NON~UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

19 Acceleratlon, Remedres. Lender shall glve notice to Borrower prror to acceleration followmg Borrower’s
: breach of any covenant or agreement in this Securrty Instrument (but not prlor ‘to acceleration under paragraphs 13 and 17
-unless apphcable law provides otherwise). The -notice shall specrfy. (a) the default; (b) the action required to cure the
-default; (¢) a date, not less than 30 days from thie date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the defaiilt on or before the date specified in the notice may result in acceleration of the sums
secured by this Secunty Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after accelération and the:right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to ‘acceleration and sale. If the default is not cured on o before the date specified in the notice, Lender
at: its: option-may: require lmmedlate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power, of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect: all expenses mcurred in pursumg the remedies provided in this paragraph 19, including, but not limited to,
reasonable. attorneys’ fees dand’ costs of title evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of:an event-of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by appllcable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any. prevrously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall dehver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or rmplled The recitals in.the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall applytheé proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or-persons legally entitled to it.

20. Lender in: Possession. Upon acceleration under paragraph 19 or abandonment of the l’roperly, Lender (in
person,. by agent-or by -judicially-appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property. and to. collect.the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall-be applled first to ‘payment of -the costs of management of the Property and collection of rents, including, but not
limited-to;.receiver’s-fees, premiumis-on. receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21: Reconveyance. Uporn payment of all sums secured by thrs Security Instrument, Lender shall request Trustee to
reconvey.the-Property and shali surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall-reconvey the Property without warranty and without charge to the person or persons
legaily-entitled toiit. Such:person or-persons shall pay any recordation costs.

22, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee. appoirited. hereunder.” Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon-Trustee herein and by applicable law.

23. Useof "Property. The Property is not currently used for agricultural, timber or grazing purposes.

24; Attorneys’ Fées. As.used’in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees’ awarded byan appellate court.

25; Riders to this Secunty Instrument. If one or more riders are executed by Borrower and recorded together with
this Security lnstrument the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement thé covenants .and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument [Check applicable ‘box(es)]

~ Adjustable: Rate-Rider - O 'Condominium Rider ] 24 Family Rider
D/Graduated_Payment‘ Rider O Planned Unit Development Rider
B»_Other(s)~[specify] : :

BY SlGNlNG ‘BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in-any rider(s) executed by Borrower and recorded with it.

—HBorrower

(Seal)

—Borrower

N e 2
Shlrle . Nealy

[Space Below This Line For Ach

STATE OF
-COUNTY-OF .

5

: The foregomg lnslrumem \was acknowledged before me thls. Ceneeaa J une 27( . 1985 .......... Cerercsaceces .e

Nealy and Shlrley A. Nealy

................................................................ accscscsancase

(person(s) acknowledgmg)




STATE OF OREGON; )
County: .of K!cmdth})
Filed: for. recard at request of

on. this 23t5~1d'c:y of.. June AD.19_385

at__3:40: S o'clock _E__ M, and duly
recorded in Yol. MSS of _ Mortgages
Page, ... 710029 .
EVELYN BIEHN, County Clerk
ity By 22 Deputy

T
eo__021.00




