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 THIS TRUST DEED, made this
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" TRUST DEED

01\3sEcA--ana:iDE-BRA---F-ONSEﬂA-;--husband--and--wffe~~-

Vel Y5 Page_10CE8

85

June eevtrenreennenny 192

day of .. .xMne oo ., between

CINCTT

MOUNTATN TITLE Co:

M

MILBRAT

-y

-, as Trustee, and

»..husband and wife

DAVID A,

as.Beneficiary,

Granfor irrevocably grants, bargains,
Klamath

Lot 5, Block 37, HOT 'S
to the official plat t
. County,:Oregon,

together with. all and: sinsul the s, hered;i,
now .or hereafter appertaining,

tion. with. said. real. estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein

and the renfts, issues and pr el

WITNESSETH:
sells and conveys to trustee
County, Oregon, described as:

in trust, with power of sale, the property

s and appurtenances and all other rights thereunto belonging or in anywise
ofits th f and

reot and all fixtures now or hereafter attached to or used in connec-

contained and payment of the

surir of - TWENTY .EIGHT. THOUSAND::SEVEN.. HUNDRED. FOURTEEN..and..71/100--=-

note’ ot el 9O A TT) bensticiany of srds m
r-terms..of.note-

not sooner ‘paid, ‘to bé-due and payable: ",

The date of IS instrument

option, all obligation
Y diately due and. payable.
Thé. above. described
deed, grantor agrees:

property in good condition
or imy ement thereon;

To protect the security of this trust

1. To: protect, preserve and. maintain said

and’ repa not to remove or .d lish any. buildi; 73

not to commit or permit any-wasfe of said ‘property. ,

2. To_ completeé or...restore. promptly. and in. good and workmanlike

manner: any building or improvement. which imay be constructed, damaged or
destroyed thereon, and. pay when due alf costs incuried therefor,

To comiply ‘with_all laws, -ordinances, regulations, covenants, condi.

estrictions atlecting said propeérty; it the.bénelici Y SO requests, to

Jjoinin: éxecuting. such financing nts pursuant to the Unitorm Commer-

cial Code as’ the benéficiary may require and to -pay-for liling same in the

proper’ public officé: or_ollices, as well ds the cost of all lien searches made

filing ~otlicers. or .searching agencies as may bé deemed desiruble by the

' 4
beneliciary, - s 3

- 4. To provide .and continuously maintaiin instirahce on the buildings
Dow or herealter érécted on_the: said. premises ‘againist. loss or damage by fire
and’ such: othér Hazards as the béhéliciaty‘may‘ from ‘tinte to time require, in
an amoéunt. not less than §.. . . ],J -y '] . written in
corripanies acceptable to the heneficia v, a lll& paya o the Ingrer,- all
policiés of insurance shail be delivered to the beneficiary as soon as nsured;
if the. grantor. shall. fail for any reason to procure any. such insurance and to
delivér said: policies. to the benelicidry at least filteen days prior to the expirn-
tion- -of any policy of insurance: now or hereaitei placed on said buildings,
the- beneliciary : may. piocure the same at grantor's expense. The amount
collected under any fire or other insurance :
ciary upon any- iridebtedness secured: hereby: as beneliciary
may. detérmine; or at option of beneficidry t mou, 0 collected, or
dny: part’ thereof, may .be reléased to grantor.. Such application or release shall
nat cure or waive any default or notice of default hereunder or invalidate any
act done: pursuant. to_such notice.

0 keep <aid premises free iro,

d to pay all
ied or assessed upon or
assessments and other
deliver receipts theretor
; should ‘the grantor fail to make payment -of any taxes, assess-
ments; insisrarice. premiums, liens. or other charges payable by a_r:mtor.'ellht‘r
by. direct payment or by providing beneficiary with funds with which to
make - sisch - payment, “beneliciary may. at its opfion, make payment thereol,
and. the  amount so ‘paid, with interést at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
frust-deed, -shall be-added. to-and become o part of the debt secured by this
fruse_ deed. .without waiver .of -any. rights arising. from breach. of any of the
covenants hereol and lor such paymerits,” wth: intérest. as aloresaid, the prop-
erty hereinbelore “described, " as: well -as. ‘the drantor, “shall’ be hound fo the
¥ nd for ~the. ‘menf - of .the obligati
out’ notice, .and- the nonpayimnerit ] ! h ¢
rénder”all ‘sums “secured by this frust deed immediately due and payable
constitute a_breach of this trust deed. - . = ! :
- 6. To pay all-costs, fees and expenses. of: this trust including the cost
ot title search as_well as the Other costs: and éxpenses of the frustee incurred
in connection with: or-in enforcing this obligafion and trustée’s and attorney’s
fées actually incurred. A

. To appear in_ and défend any action or
affect the security- rights or powers of beneliciary or trustee: - and
action: or procéeding in, which the beneliciary or trusiee may appear,
any. suit for “the doreclosure of this. deed; to
cluding evidence of title arid the beneliciary's
amount of atforney’s fces ‘mentioned in this. p. 1
tired by the trial: court -and .in the event ‘ol an appeal-from any judgment or
decrée of-the. trial, court, grantor lurther agrees to pay. such.sum ns'the ap-
pellate court shall’ adjuidde ble as the ‘beneliciary's o trustee’s attor-
ney's fees. ori- such appeal.

It is mutually agreed: that :

8. In the, event that any portion or t
under the Tight of eminent’ domain of condemnation. bencis J
right, if. it soelects, to requiré that_all: or any:-porfion -6f the monies payable
as- compensation lor sich. taking, which are in excess .of the amount required
1o pay all’ reasopable costs, cipenses and atiorney's foes Necessarily  paid or
incuried by Arantor in such proceedings, shall he paricd  ter hrnrln‘ml‘)' and
applied- by it first upon any redsonable costs and expenses and attorney's fees,
both in the trial and appellate courts, necessarily piid or im:urn:(l by bene.
ficiary in' such- proceedings, and the halance applied apan the indebtedness
sectired _lierebs: nd Srantor agrees, of its OWn cxpense, (o tuke such actions

' s “instrumients shall “bie necessary -in obtaining such com.
perisation, promptly upon beneticiney's requesy, .

- At any time and Irom time to time Gpon written request ol bene-
liciary, paymeént of ira Mees: aiid presentation -of: this. deed. and the note for
endotsement (in case. of full reconveyances,” for canceéllation) .- withour sllecting
the liability. of: any person. for the Payment of the.indebtédness, trustee may

and

proceéding purporting to
in any suit,
including

all of ‘said_property shall be taken
ficiary shall have the

de by grantor,

policy may be applied by beneli-

-Dollars, with interest thereon according to the terms of a promissory
the final payment of principal and interest hereof, if

19 .
stated above, on which
A

is the date,

e written consent or approval of the beneficiary,
, irrespective of the maturity dates expressed therein, or

real: property s nof currently used for agricultural, timber or grazing purposes.

(a) g'ansent to the making of any

map or plat of said property: (b) join in
Lranting any easement or creating joi

any restriction thereon; (c) join in any

subordination or other agreerment atlecting this deed or the lien or chargie

thereol; (d) reconvey, without warranty, all or any part of the property. The

grantee in any reconveyance may be described as the “person or persons

" legally entitled thereto,” and the recitals therein of any matters or facts shall

be conclusive proof of the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any delaule by grantor hereunder, beneliciary may ar any
time without notice, either in person, by agent or by a rece wer to he ap-
pointed by a court, and without regaed to the adequacy of any security for
the indebtedness hereby secured, enfer upon and take po. ion of said prop-
erty or any part thereof, in its own name sue or otheswise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of aperation and collection, including reasonable attor-

ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The enfering upon and taking possession of said property, the
collection of such resms, issues and protits, or the proceeds ol fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of detault hereunder or invalidate any act done
pursuant to such notice,

2. Upon delault by grintor in payment of any indebtedness secured
hereby or in his performance of any adreement hereunder, the beneticiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary nt his election may proceed 1o foreclose this trust deed
in cquity as a mortgage or stee 10 loreclose this trust deed by
advertisement and sale. In the latter ovent the beneliciary or the trustee shall
execute and cause 10 be recorded his written notice of default and his slection
to sell - the sajd described real property 1o satisfy the obligation secured
hereby whereupon the trustee shall fix the time and place of sale, give notice
thereot as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 ¢o 86.795.

13. After the trustee has commenced foreclosure by
sale, and at any time prior 1o 5 days befor, the date the trustee conducts the
sale, the grantor or any other person so ileged by ORS 86.753, may cure
the delault or delaults, 18 the ‘delanlt eom s of & lnilure to pay, whes due,
suns secured by the trus deed, the defaute may be cured by paying the
entire amount due ut the tinre of the cure other than such portion us weuld
not then be due had no defnult occurred, Any other delault that is capable of

be cured by tendering the perlormance required under the

st ‘deed. In any case, in addition to curing the default or

the person ellecting the cure shaft nay fo the hencticiary all costs

and expenses actually incurred in enlorcing the obligation of the trust deed

Iraogelvher with trustee’s and attorney’s fees not exceeding the amounts provided
'y Jaw,

advertisement and

4. Otherwise, the sule shall be hetd on the date and af the time and
place designated in the notice of sale or the time 1o which said sale may
¢ postponed as provided by law. The troue may sell said property cither
in one parcel or 'in separate parcels and shall sell the parcel or parcels ot
auction to the highest bidder for cash, payable at the time ol sale. Truster
shall deliver to the purchaser its deed in lorm as required by law conveying
the property so sold, but witkout any covenant O warranty, express or im-
plied. The recitals in the deed of any matters ol fact 1 be conclusive proof
of the truthiulness thereol, -Any person, oxcluding the trustee, but including
the grantor and beneticiary, may purchase at the sale.

When trustee sells pursuans (o the powers provided herein, trustee

the proceeds of sale to payment of (1) the expenses of sale, in-

Compensation of the trustee and 2 reasonable charge by trustee's
artorney, (2} 1o the obligation secured by the tryer deed, (3) to all persons
having’ recorded liens subsequent 1o the interest of the trustee in the truss
deed as their interests mq Xppear in the order of sheir prioriry and 4) the
surplus, i any, to the grantor or to Ris successor in interest entitled to such
surplys,

16, Beneliciary iy Irom tite to time APPOINE i successor or suce
20rs 1o uny frustee named herein or to any MICCEMOr trastee appointed hepe.
under. Upon  such appointment,  and without conveyance to the succrssor
frustee, the Intter shall he vested with all title, powers and duties conlerced
upon any i prointed hercunder. Each such npgeintomens
and substitution shall be made by written instrurment cxecuted by bepeticiary,

when recorded in the mortgage records of the county or countire in
Which the property is situated, shafl b conclusive prool ol propes aggeintoment
ol the successor trustee,

17. Trustee accepts  this  trust
acknowiledged is made a public record
ablifated 10 notily any party hereto of pending sale under any other deed of
frust or of any “action or proceeding in which srantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee,

when this deed, cluly

evecuted  and
as provided by daw. Trustee is not

duthorized 16. do- business under the lows of Oregon ‘or the United States, a title company t
affiliates, ogents.or branches, - the United - States or any agency thereof, or an escrow agent licensed under ORS 696,505 to 696.585.

ries,

who' is' an_activé ‘member of the Oregon State Bar, @ bonk, trust compony
: horirad

o insure title to real
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“The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
iuIIy sezzed in fee szmpIe of saxd described real property and has a vahd unencumbered title thereto EXCEPT
Trust Deed in favor. of Klamath First Federal Savings & Loan, recorded May 22,

1974 in Volume M74, page 6373, which buyers herein agree to assume and to pay in

Full
and that he will warrant arid forever defend the same against all persons whomsoever.

The grantor - warrants. that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily. for “grantor’s personal, Iamxly, household or agricultural purposes (see Important Notice below),

(B).. for an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.:

This: deéd apglies. to, inures to: the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr ives, 8 s and ig The term beneficiary shall mean the holder and owner, including pledgee of the
contract .secured. hereby, whether or-not named as a beneficiary herein. In mnstrumg this deed and whenever the context so requires, the

tline- d. ludeés ‘the feminine and the ter, and the singul, ludes the plural.

IN WITNESS WHEREOF; said grantor has hereunto set his hand the dhy nd year first above written.

* IMPORTANT NOTICE:. Delete, by lining:out, whichever warranty (u) or {b) is

nof* pplicable; if y-{a).is-applicable .and the beneficiary is a creditor TRATaR T FAneRRca
as” such ‘word ‘is defmed “in the_ Truth-in-Lending Acl and Reguluhon Z, ihe 'Lnan Fonseca
beneficiary’ MUST ply with the Act = ‘and - Regul by o requil
disc fnr ‘this purpose, - if -this i ent is to be a FIRST lien to finance
the purchnsa of o dwelling, use Sfevnns-Ness ‘Form No. 1305 or equivalent;
if this instrument is NOT. 1o -be-a first .lien, or ‘is not to finance the pur:huse
of ‘a:dwelling"use :Stevens-Ness . Form*No.. 1306, or equival IF F

with 'the Ad is not mquiud disugurd 'hls notice, - Debra Fonseca

{If the mgn-r of the ubuvn dsa cerpovuhon,
use the form of utknnwledgman' ‘opposite:)

STATE OF OREGON, STATE OF OREGON, COURLY Of ..o ) 55
County; of . éK] amat/h , 19.....

§ Personally appeared . and
Personally. appeared the. above 8 . who, each being first

A] an Fonseca and Deby-a e duly sworn, did say that the former is the
president and that the latter is the...... .. .........

secrefary of

a corporatmn, and that the saal alhxed to the Ioregomg mstrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

No ary ublxc ior Oregén ST NotaryPubhc for Oregon (OFFICIAL
- SEAL)
M c‘ mission ‘expires: 7/5 /JS My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.

TO: . - , Trustee

The undersigned. is:the legal owner and holder of all indebted: secured by the loregoing trust deed. All sums secured by said
fruast- deed-have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said - trust deed or :pursuant to: stitute, 16 1 all evid of indebted; secured by said trust deed (which are delivered to you
herewith together. with-said. trust deed) and’to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate fiow held byfyou ‘unider the same; Mail reconveyance and dOCUIONES £0 ... o

DATEDS .o ool it Py 19,00 .

Beneficiary

Do npt-Iose or destroy-this Trust Deéd-OR THE NOTE which it secures. Both must ba delivered to the frustee for ion before will be made.

TRUST DEED STATE OF OREGON, ](Ss

(Fo:M No:.-881) - ) o : County of Klamath
STEVENS NESS LAW FU' CO FORTLAND ORE - y I cert’fy that the Wlth’n ’nstrument

B | ' d f d on the
Alan & Debra Fonseca was ’°°°’”“’Jl,‘1’_’y"’°°' "

SPACE RESERVED in book, reeI volume No. ...
Grantor -

FOR page or as !ee/ixle/mstru—

Dav1d Ai-&-Joan-C 4 ) RECORDER'S USE . ment/microfi]m/teceptxon No 526
“Mi 1 brath T R ‘ : "7 Record of Mortgages of said County.

: Witness my hand and seal  of

County affixed.

'Hehelicfar} .

AFTER RECORDING RETURN TO y

Lvelyn Biehn, County Clerk

MOUNTAIN TITLE -CO." INC., ’ ; 7o TiTLE
<. Deputy

Fee: $9.00




