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* DEED OF TRUST

2uAbes.of. Americy.
regon:. 97603
: rinicipal sumiof SEV \

R 2 S s ****** Dollars (U.S. $.76

dated’the same daté as ghfs.Security Instrument (“Note™), whi i \ e full debt, if not
paidearlier, due and-payable.on iiI!le...S,...ZQlS , This Security Instrument
secures fo Lender: (a) of the debt evidenced by the Note, with interest, and all renewals, extensions and
moq‘iﬁéé'tioh's;"(b) the paymgem, of all other.sums, with interest, advanced under paragraph 7 to protect the security of this
Sec’iiri(j' Ins’truirl_jent; and{c) the performance of Borrower’s Covenants and agreements under thig Security Instrument ang
‘the Note, Forf_,thi's'purpqse, Bor’rower‘irreVocably grants and conveys to in trust, with Power of sale, the following
described ‘property locatedin. ... = K],amai:h County, Oregon:

. Iot § in Block 7 of “TRACT NO,
accordirig ‘tothe dfficial"‘plat t
« ~ClerK+of K.lamatthounty', Oregon.

and all casements, rights,
I ity i1-an ghts and stock ang all fixtures now o
rLof the property. Al re lacéments ap, iti be covered by this Secyri Instrument. Ay of the
foregoirig isteferred fo in'this Security'lhstrument,as the “Property.*

BQEROWER ‘CévENA:\:"r'S thzi’tB@i‘,ré_Wer’,iS’jéwﬁﬂ]y seised of the estate hereby conveyed and has the right 1o grant
and convey’ the P{ope[pyfand that'the Prépeity js_unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titleto thé:,}?ropi:rty against al claims and demands, subject 1o any encumbrances of recorg,

11S: SECURITY INS_T',RLVJ‘MEN"TV_coqi'bi'hés uniform covenants for ‘national
Variations byjurisdictidn tdcbns’t’itute}; uniform security instrumen( coverj

Form_w303"8, 12/83

44737 SAF Systems AND FORMS
CHICAGO, 1L




UNIFORM COVENANTS. Borrower and Lender covenant and agréé as follows: R
:.1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due

“:..the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

22772, Funds for Taxes and Insurance. - Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to'Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds”) equal to
one-twelfth”of: (a) yearly: taxes-and:assessments which may attain priority over this Security I nstrument; (b) yearly
leasehold "paymients -or ground rents. onthe Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be leld in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (includinig: Lender if-Lender:is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender. may not charge for holding and:applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays:Borrower intérest on th i
Lender may- agree. in. writing that in
requires interest to be.paid, Lender s
shall give to:Borrower; without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each-debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument: ’

If the amount-of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s.option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held'by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary-to-make up the deficiericy in one or more payments as required by Lender. )

Upon-payment in. full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior. to-the sale.of the:Property or its acquisition by Lender, any Funds held by Lender at the time of
application asa creditagainst the sums secured by this Security Instrument.

3. Appiication.of Pa cable law provides otherwise, all payments received by Lender under

) y rges due under the Note; second, to prepayment charges due under the

Note; third; to amounts payable undér paragraph 2; fourth, to interest due; and last, to principal due.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the

I i i i nd leasehold payments or

pay them.on:time directly to
to be paid under this:paragraph. If"
receipts evidencing the payments,

Borrower shall')promptly-discharge any lien which has priority over this Security Instrument unless Borrower- (a)
agrees in writing to:the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith:the lien by, or.defends-against enforcement of the lien i, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement: of the lien or-forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property iS:subject to a.lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall:satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender .
requires insurance. This insurance shall be: maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All'insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender:shall have therighit to-hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums.and reriewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make:proof of loss if not made promptly by Borrower.

Unless Lendeérand Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged; if the restoration:or repair is economically feasible and Lender’s security is not lessened. If the
restoratioi: or repair is not economiically. feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied.to the sums-secured: by this Security Instrument, whether or not then due, with any excess paid to Borrower. If

Borrower abandons the Property, or-doés not answer within 30 days a notice from Lender that the insurance carrier has

any application of proceeds to principal shall not extend or
aragraphs 1 and 2 or chan

Instrumentimmediately:prior to the acqilisition.

6. Preservation.and Maiintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change. the Property,; allow. the Property. to- deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with-the provisions of'the lease, and if Borrower acquires fee title to the Property, the leasehold and
feetitle shall not merge-unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights. ii: the Property; Mortgage Insurance. If Borrower fails to perform the
covenants.and agreements contairied in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property. (such: as a.proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations); then:Lender tay-do-and pay for-whatever is necessary to protect the value of the Property and Lender's rights
inthe Property. Lender’s. actions may inclade paying any sums secured by a lien which has priority over this Security
Ihsti'ument,;appeziring‘in-g_:ourt, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender.may take action unider this paragraph 7, Lender does not have to do so.

' Anyamounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
. Security ‘Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
sthe date of disbursemient at the-Note rate and shall be payable, with interest, upon notice from Lender to Borrower

: requesting payment;




.. -Condemnat;, )
any: condqmnatiQn or other tak; 8 of any pa
assigned.and shalj bepaid to Lender.-

In-the event: of a tota] taking of the Property,

ent, whether or not'then due, with any excess
unless Borrowg:r and Lender othérwise agree in writing,
the amount of the Proceeds multiplied by the foHowing
before the taking, ) i
Paid to Borrgwer.

Borrower
modification of amort
interest of Borrower s
Lender shaj) not be

The covenants and agreements of
subject to the provisions

-signs this Security

, §rant and convey

licable Taws has the effect of
ing to its terms, Lender, ay jig option,
any remedies

. 14, Notices,
mailing jt by first class.
Propgrty Address or an
first ¢jass mail to Lende
provided forin this i
in this paragraph, -

A8, Governing Law; Seyerabjlity, - This Security Instrument shall be governed by federa] law an

juris'd'iétion;i‘n which th_e,Property‘_is‘ located. In the event that any provisjop, or clause of thijs Security Instrument or the
Note Ebhﬂicts ,with;abpli,céb]é ]aw,,/'suk;h, conflict shall not affect other Provisions of this Security Instrument or the Note

Which can, be given effect without the conflicting provision. To thig end the provisiong of this Security Instrument ang the
N(')te,ar‘g dcclar'ed'to‘bc Severable, . -

16. Boriower’s Copy. Borrower shai be given one conformed copy of the Note and of this Secur

17. Transfer of the Property or 2 Beneficial Interest in Borrower, . I all or an
By

; pert;
intﬁ:res_t in jtis sold or-transferred (orif;

piration of this period,
C mand on Borrower.,
8. Bolﬁr’ower.’s B nditions, Borrower shall have the right 1o have
ment of this§ ny time prior (o the earlier of: (2) 5 days (or such other period as
: of the Properly pursuant to any power of sale 1
g this Security Instrumeny. Those cond
due under this Security Instrumem and the Note had no acceleration
agreements; (c) pays all expengesg incurred j i




NON-UNIFORM COVENANTS, Borrower and Lender further gpyenaﬁt and agree as follows: - ) 101 04
S5 19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
“’breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
“unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a'date; not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to ciire the default on or before the date specified in the notice may result in acceleration of the sums
seciired by this Seciirity: Instrument and sale of the Property. The notice shall further inform Borrower of the right io
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
atiitsfoptioh_maj"requiré immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect:all expenses’ incurred .in piirsuing the remedies provided in this paragraph i%, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

if Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an'event of defaultand of Lender’s election to cause the Property to be sold and shall cause such notice to be
re;orded'.i‘n each.county. in which:any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed: by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
biddér at the time and:place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustée determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any-préviously schf(edﬁléd sale. Lender or its designee may purchase the Property at any sale.

, . Trustee shall deliver to the-purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied. ‘The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
t6 the person or persons legally entitled to it.

20, :Lenderin- Possession: Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or:by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property-and-to collect:the renis of the Property including those past due. Any rents collected by Lender or the receiver
shall be-applied first- to:payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver’s fees, premiuriis on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this:Securty Instrument.. T

_--21. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security,
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person fo"r_ persons shall pay any recordation costs.

22: Substitute Trustee.; Lender may from time to time remove Trustee and appoint a successor trustee 1o any
Trustee appointed hereunder: Without conveyance of the Property, the successor trustee shall succeed to all the title,
powerand duties conferred upon Trustee herein and by applicable law.

i 23, Use of Property.The Property is not currently used for agricultural, timber or grazing purposes.

_24./Attorneys’: Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
atforneys” fees awarded by an appellate court. ' . '

) 25._Ridéi-s.to"this:Securi'ty Instrument. If one or more riders are executed by Borrower and recorded together with
this’ Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement ‘the.covenants. and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] : . '

-~ 77 [] Adjustable’ Rate Rider-:» .« [ Condominium . Rider . . _ [ 24 Family Rider
<777 Graduated ¢ Payment Rider  [[] Planned Unit Development Rider

] Other(s) [specifyl .- : :

',BY1?S16N1NG,:BEL6w.,Borr’ower ‘accepts and agrees to the terms and covenants contained in_this Security

Instrument and in any rider(s) executed by Borrower and recorded with it

%f&%ﬁ%h ............... < . (Seal)

’ * NORMA VICTORIA CQE by ?;Lvin Thoma®"™
FSpace Below This. Unm;Aca‘lR?eQ&&% -ln-/c f”/‘ r///'h"w I ¢

-was acknowledged before me this

Thomas Coe

} (person(s)_ aéknowledging) k

. This_instrument was prepared by




L. FOMM N 139 ACKNOWLEDGMENT By ATIORNEY.IN £ACH,

STATE OF OREGON, . ' ,
v s County of 3 s R

7 On(thts :the:, -...day of
sworn: {, of ‘affir}ned ),

RUA VICTORIA' C()

Commission F8pt Lo

Jon: 10-13-3

L ~ -

this Lt day of July
duly recorded in Vol, 1135

A.D. 19 85 3 Yoelock P M, and
of Hortg 101
, ages on Page 10191

EVELYN EHN, Clork
By ~




