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NOTICE OF DEFAULT AND ELECTION TO SELL

Reference is made to that certam trust deed made by ... IAZY. . RIVER PINES. ASSbCIATIOI\I A

as grantor, to
TRAN‘%AMERICA TITLE INSURANCE CO. as trustee,

hLLI\]GSON JR.s. DEE M. Mcl EMORE, and WILLIAM P. WAMPLER, *% as benehc]a{y’
dated M_a.rch 16 — 981 recorded L May. 29 1984 in the mortgage records of
i Klamath.© ‘7 - County, Oregon, in book /¥ésEf¥eid#e No. at page

->.‘ }&WWMWMWXXW), covering the following described real
§ property sxtuated in said county and ‘state, to-wit:

t 1029 SPRAGUE RIVER PINES and all of Tract No.,llO7
;yFIRST ADDITIO TO SERAGUE RIVER PINES, in the County of Klamath
. ’State of Oregon. .

LUk each 4s to an undivided one third 1nterest.

The.undersigned: hereby certifies that no assxgnments of the trust deed by the trustee or by the beneficiary
and .no appomtments of :a successor-trustee have been made except as recorded in the mortgage records of the county
of toiinties in which the above described real property is situate; further, that no action has been instituted to recover
thé debt, or any part thereof, now remaining secured by the sazd trust deed, or, if such action has been mst:tuted
such action has been dismissed.

There is a default by the grantor or other person owing an obligation, the performance of which is secured by
said trust deed, or by their successor in interest, with respect to’ provxsxons therein which authorize sale in the event of
default of such.provision; the default for which foreclosure is made is grantor’s failure to pay when due the following

sumsiQuarterly installments of.principal and interest in the amount of $22,500.00 per

quarter, from<May:25; 19853 and subsequent amounts for assessments and taxes due
under- the terms ‘and prov1$1ons ‘of the Note and Deed of Trust.

By réason of saxd default the benefzcxary has decIared all. sums owmg on the obligation secured by said trust

dea ediately.due.and payable, said sums being the following, to-wit;
© ,ﬁm 8(? 0 uOOaX;)lﬁsy?Ln?:esl?ésts:u?helqleogn ErgmoFengruary 25,7 1985, at the rate of

. NINE (9/) PER-CENT: PER -ANNUM. until.paid and: all . sums. expended by the Beneficiary
pursuant. to the terms-and:-provisions:of the Note and Deed of Trust:

This Notice of Default and Election to Sell excludes that certain Note in the
amount of $100,000.00 dated March 16, 1981, executed by Edward C. Dore.

Notice hereby is given that the beneficiary and trustee, by reason of said default, have elected and do hereby
elect to foreclose said- trust deed by advertisement and sale pursuant to Oregon Revised Statutes Sections 86.705 to
86.795, and to cause to be sold at public auction to the highest bidder for cash the interest in the said described prop-
erty whrch the grantor had, or had. the power to convey, at the time of the execution by him of the trust deed, together
with: any interest the grantor or his successors in interest acquired after the execution of the trust deed, to satisfy the
obligations secured. by said: trust- deed and the expenses of the sale, including the compensations of the trustee as pro-
vided by. law, arid the reasonable: fees of trustee’s attorneys.

Sard saleé will ‘be-held- at ‘the hour of....10:00 ocIock, _A.._.M.  Standard Time as established by Section
1 87: 110.0f Oregon. Revxsed Statutes on De_cembe.r 277, 19.85..., at the following place:

ASPEN..TITLE.. & ESCROW.,. TN(‘ ’, 600 Main qrrppr ..in the City of .....Klamath .Falls..., County of

Klamath ; State ‘of- Oregon, which is the hour, date and place fixed by the trustee for saxd sale.
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