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TRUST DEED

" THIS TRUST DEED, made this .
CEY_A+. TOMPKINS :and PAMETA G

_ FORY No. 881—Oregon Trust Desd Series—TRUST DEED. ﬁ[c = j~ Q? 9 2 2 - o s;rsvzus-NEss LAW PUBLISHING CO., PORTLAND, OR. 97208
A iy =

Vol 5 page 10121 &

19.. , between

(.njot.v.f.as....tenani:s.;.in...c.omm.on.,...flo.ut...w;.th_..iul 1

as-Grantor; _..

VANCE:M DAY and \JOAN' A, DAY,

PR NEPU WITNESSETH: S
Grantor irrevocably &rants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath.

County, Qregon, described as:

Tot:8; Block: 8, FAIRVIEW ADDITION: TO THE.CITY OF KLAMATH FATIS; in the County. of
Klamath, State of Oregon. Cone

TS TRUST' DEED IS AN ALL~INCLUSIVE TRUST DEED AND TS BEING RECORDED SECOND AND
JONIOR TO A FIRST TRUST DEED IN FAVOR OF PACTFIC WEST MORTGAGE CO.

SEE EXHIBIT “A"

together. with all and: singul. the t , heredit

ATTACHED HERETO AND By THIS REFERENCE MADE A PART HEREQF.

and appurtenances and all other rights thereunto belonging or in anywise

now-or -hereafter appertaining, and the rents, issués and profits thereof and all tixtures now or hereafter attached to or used in connec-

tion with:said: real estate.

FOR: THE PURPOSE OF SECURING PERFORMANCE of ‘each agreement of grantor herein contained and
:FIVE: HUND] AND 100

sum. of . 'IWYS
e Ee==( 526,500

note of év

- 00) -

n date héreWi{h, payable to be&eﬁctéry'or order and

then, at the Z?e.n
herein, shali become immiediately due and p

Dollars, with interest thereon according 1o the terms of a promissory
e by grantor, the final payment of principal and interest hereof, if

e written consent or approval of the beneficiary,
, irrespective of the maturity dates expressed therein, or

The ahove déscribed reql Property- is not. currently used for agricuitural, timber or gréxi;ig Purposes,

To protect the security of this trust deed, granior agrees:

1. To protect, presérve and maintain said property in good condifion
and: repair; not to remove or- demolish_any building. or improvement thereon;
not. to. commit or. permit-any waste of said. property.

. To complete oF restore promptly ‘and in good. and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and Pay when due all costs inciirred therefor,

3; To comply, with all laws, ordinances, regulations, covenants, condi-
tions and _restrictions atlecting “sxid propertyy it the beneficidry so requests, to
Jjoin- in-executing .such financi 8. &t S..pursuant to the Uhiform Commer—
cial” Code as the beneliciary may require for filing same in the
Proper: public: office or. offices, #s well as the cost of all lien sedrches made
by tiling “ofticers. or searching- dgenciés as may. be deemed desirable by the
beneficiary. .. T A T - :

4. To provide and: continuously. maintaini insurance on the buildings
now- or herealter erected on-.the said:premises dgainst loss .or damage by fire
and such other hazards as 2 ficg, figig teo_ time require, in
an amount not léss than 8fflﬁ':[ fffsﬂi"a’f?l’é"\falli@. written in

iies ac ble to. the b. iary, with Joss payable to. the latter; all
policies of insurance shall be delivered :o the beneficiary as soon as insured;
it the grantor shall fail for any Teason to procure any such insurance and to

deliver said policies (o ifie beneliciary at least lifteen days prior to- the expira-

tion- of any policy of insurance now or hereafter placed “on said buildings,
the beneliciary- may procure the. same at grantor's expense. Tfie amount
collected’ under any fire or other insurance policy may be applied by beneli-
ciary upon any indébtedness. secured hereby and in Such ordeér as beneticiary
may. detérmine, or at Option of beneliciary the enfire Hected, or
any part- theréof, may- be. released to grantor. Such application or release shall

e any deliult or notice of default hereunder or invalidate any
act done pursuarit fo such notice.

5. To Keép said. premises free froni construction Iens and to pay
taxes, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges: become_past. di i r deliver receipts therelor
to beneficiary; should. grantor fail to rnake- payment of any taxes, assess-
ments, insarance. premiums, liens. or other charges payable by grantor, either
by direct payment. or. by. providing beneficiary with funds with which to
makeé such. paymént, Deneliéi: Y. may, at its opfion, make. payment thereof,

2 id, with initerest at the rate set forth in th
gations described _iti_paragraphs 6

ng"Irom breach “of any of the
rerest-as aforésaid, the prop.
ourid: o the

out ‘notice; and the nonpayment
reénder -all sums secured by this
constitute a breach. of this trust deed.

. Ta pay all costs, fees and expenses of this trust “including: the cost
of title, search’ as ivell -as the. other. cosfs-and expenses ol the frustee incurred
in- Eonnection with or in enlorcing this obiigation and trustée's and atiorney's
fees actually incurred.

7. To appear. in anid defend: any action or proceeding purporting to
allect the sécurity rights 6f powers of bheneliciary or trustee; und in any S'(_Jl.l,

map or plat of said property; (b) join in
any restriction thereon; join i
tlecting this deed o,
thereof; (d) reconvey, without warranty, all or any part
grantee -in_ any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthtulness thereof. Trustee's lees for any of the
services mentioned in this paragraph shall be not less than §5. |
Yy grantor hereunder, buneficiary may ar any
2 person, by agent or by a receiver fo he ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thercol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the sarmne,
less costs and expenses ol operation and collection, including reasonable attor-
ney's -fees upon any indebtedness secured hereby, and in such order-as bene-
ficiary may determine,

11, The enteringd upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, v application or release thereof as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall

1o be rccorded his written notice of default and his election

i i the obligations secured

ereby, whercupon the trustee shall fix the time and place of sale, give notice

thereot as then requirsd by law and proceed to lforeclose this trust deed in
the manner provided in ORS 86.740 to '86.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then alter default at ary time prior to five days belore the dafe set by the
{rustee for the frustee's sale, the grantor or other person so  privileged by
ORS 86.760, may pay to the benefics 'y or his s in interest, respec-
i the entire amount then due under the terms of the trust deed and the
0n secured thereby (including costs and expenses i
ng the terms of the obligation and tr
ceeding the amounts provided by law) oth portion of the prin-
cipal as would not then be due had no default occurred, and thereby cure
the delault, in which event all foreclosure proceedings shall be dismissed by
the trustee.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The frustee may sell said property either
in one parcel or in Separate parcels and shall sell the parcel or parcels at
auction to the highest bidder tor cash, payable at the tinte of aale. Trustee
shall deliver to the purchaser its deed in lorn) as required by Iaw conveying
the property so sold, but without any covenant or warranty, cxpress or im-
plied, TI;w recitals in the deed of any matters of fact shall be conclusive proof
0’5 the rruthlulnsss thereol. - Any person, excluding the frustee, but including

e g el

action or proceeding in which the Leneliciary or trustee may appear, luding
any. suit for the loreclostire of -this deed; fo- pay &ll costa -and expenses, . in-
clading. evidénce: of title. and the, beneficiary's or. frustee’s attorney’s fees; the
amoiint: of attorney’s fees menficned: in this paragraph 7 in all cases shall be
lixed by the trial Court ahd in the event of an appeal iréih any juddment or
decree of the trinl éourt, grantor further adrees fo pay such sum as:the ap-
pellate. court: shall adjudge r b 2 ticiary's or frustee’s attor.
ney's fees on such appeal.

It is mutually agreed thai:

8. In the event that any portion or all of said property: shall be taken
under the right of eminent damain or condemination, bBencliciary shaill have the
right, it it so elects, to réquire that all or any portion of the nionies payable
4% compensation. lor suck tiking, which are in cxcess. of ihe anount ruq}:irrd
o pay all rc nable costs, expenses and atftorney's fees. necessarily  paid or
incureed b Rranfor in such procecdings, shall be paid to beneliciary nnd
applicd by it first upon any reasonable costy and eipenses and -Atlorney’s lees,
hoth in the trial sind appellate courts, necessarily paid or incurred by hene-
licinry: in such proceedings, and the balance applied. tipon the indebtedness
secured. hereby; and grantor agrees, af its own oxpense, to: take such_actions
and execufe such ‘instraments as skall be necessary in - obfaining. such’ com-
pensation, promptly uporn beneliciary's request. .

. At any time and from time to time upon. written request of bene-
ficiary, payment. of its fees and presentation of this deed and the note for
endcrsement. (in case of full reconveyances, for cancellation), without alfecting
the: liability o} any person for the. payiment of the indebtedness, trustee may

¢, r and ¥, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) fo the obligation secured by rhe truse deed, (3) to all persons
having recorded liens subsequent 1o the interest of rhe trusfee in the fruse
deed as their interests may appear in the order of sk priority and (4) the
surplus, it any, 1o the Lrantor or fo his successor in interest entitled to such
surplus.

16. For any reason permitted by law beneliciary may from time to
time appoint a or 8 10 any trustee named herein or ta any
successar trustee appointed herounder, Upon auch ap winteend, and without
conveyance fo the successor frustee, tho latter shall _/‘n vested with all title,

iy

17. Trustee accepts this trust when this deed, duly executed and
is made a public record as pro law. Trustce is not

Y any party hereto of pending
trust or of any action or pr ding in which g . iary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust- Deed. Act provides that the trustee” hereundar ‘must b sither an unorﬁey. who ‘is an’ acﬁvé‘membe_r: of ‘the O}egon State Bar,’ a bank, trust <company

or sovings ond’ loan’ assaciation authorized fo: do buiiness-ugder~1ha ldws -of Oregon or the United States, a title insurance company authorized 1o insure title 1o real
Property of.‘this_state, its“subsidiaries; offifiates, "agents-of branches; -the United States or any agency thereof, or an escrow agent licensed under ORS 6€6.505 10 454, 585,




and’that.he' will warrant ‘and forever defend ihe same against all persons whomsoever.

The grantor. warfants that the proceeds. of

(a)* primarily for grantor’s personal, family,

(B)- for-ari orgariization, or (even if i
Purposes.

g pphjes”lb;'inures to- the be:;m_elit of 'and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives; Successors and- Assigns, The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured: hereby, whether .or.not named as a beneficiary herein, ln/donstruing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular ‘number includes the plural.

IN WITNESS WHEREOF, said “Brantor and the day and year first above written.
* IMPOR
not I

disclosures; for this purpose, if this instrument is to be a FIRST lien to- finance
the purchase of o dwelling, use Stevens-Ness. Form No.. 1305 or equivalent;
if this instrument is NOT to be o first “lien, ‘or.isinot to finance the purchase
of a dwelling use Stevens-Ness ‘Form . No. 1306," or " squivalent. pli
with the Act is not required, disregard this notice, " 7'

0F the signer of lha'aﬁeva is o ;arporal’iun; ;
.use the form of ucknnwledgmen! opposite.), .

STATE OF OREGON, . - O SRN
E -Céunfy -of K1 th . 355-
Pérsonaily ‘appeared - the above named e

Stacey A. Tompkins and Pamela |

Ry

s Personally ' appeared and

e e Who, each being fi,
duly sworn, did say.-that the former js the

president and ‘that the latter is the

seéretary of ... ; )

rst

ter,

Before me:

Ais’ ;

, Wotasy POblié for Orogon - Notary Public for (OFFICIAL
[T '\)\‘.'\ St g g : L SEAL)
ity My prrAission éxpires: = S/~ My commission. expires: .
e f'.:.:(l?ﬂ.!:l, N e 4 .

IIEQUESI’ FOR FULL RECONVEYANCE

Yo be used only When obligaﬂom}hiﬁc been pnid."

nd to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate ﬁovyjhélpi bytyou under the sarne: ‘Mail re 'qi'eyanée'and documents’ to L : . 3

DATED: .~ *

Benelicia'r}.'. e

Do -nof lose: or déstroy: this Trus Deed OR THE. NOTE which. it secures. Both most be delivered to the trustee for cancellation before reconveyonce will be mode.

TRUST DEED | STATE OF OREGON,
Ferrie - (FORM /Ne.” g81) 2 7%= -

STEVENS.NESS LAW PUS. €O.. PORTLAND. ORE.. .

County of Ss-

SPACE RESERVED
FOR
RECORD ment /microfilm reception No............... ,
Record of M. ortgages of said County.

et Behe’liciér; N o C . Witness my hand and seal of
——— — - County affixe
(AFTER RECORDING RETURN'TG. ||, ) .o o h -

ASPEN 'TITLE. & ESCROW, INC.
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EXHIBIT "Av

10123

THIS DEED OF TRUST IS AN "ATL-INCLUSIVE TRUST DEED" AND IS SECOND AND SUBORDINATE
T THE TRUST DEED NOW OF RECORD DATED OCTOBER 7 AND RECORDED OCTOBER 7,-1982

AGREE TO PAY, WHEN DUE,

FAVOR OF PACIFIC WEST MORTGAGE
AND. PAMETA G, TOMPKINS, HZ
PEFAULT IN MAKING ANY PAYMENTS DUE UPON SATD

TREIN MY MAKE SAID DELINQUENT PAYMENTS AND

STATE QF OREGON; COUNTY OF KLAMATH; ss.

Filed for record .. . -’

A.D. 1985  @i3:46 o'cleck? M., and

uas _, of____ Morteaces on Page 10121

EVELY}! BIEHN, County Clark
By &:-éﬁ-——“ ,

Tee: $13.0D

this_ Ist _day of July

* duly.recorded in Vol.




