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DATE OF THIS DEED OF TRUST AND OF {I:

June,28
BENEFICIARV ’

DATE FUNDS DISBURSED AND INTEREST BEGINS ' || ACCOUNT NUMBER
IF OTHER THAN DATE OF THE TRANSACTION

? July 3, 1985 : ' | 3654-402143

G RANTOR(S)..

(P.0. Box:1269

A

: < | ‘ADDRESS: 5711 LaUanda Drlve
: i n

i

aTv: Klamath Falls, OR 97601

133

Aspen Tltle

THIS DEED OFTRUST SECURES FUTURE ADVANCES

(he undcrslgned (,ranmr (all;, : ne g ) se-of su:unng the payment nf a Promissory Note of even date in the
[”294’ 16 from ; Grantor to ‘Beneh L conveys and warrants to Trustee in trust, with power of sale,

the County of Klamath,

ogether- with. all*buildings. and improvements now. or hereafter: erected thereon and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and
ir-co’ dluonmg eéquipment uséd in connecuon theréwith, 1 of whxch for the purpose of this Deed of Trust, shall be deemed. fixtures of the property above
descnbed all of which is referred:to-heréinafter.as;the “premises”. :

t The above descnbed real property is not currently: used t’or agncult.ura.l. nmber or grazing purposes.

(o X H;\VE AI\D TO HOLD said® land ind prémises, wn.h all: the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executors,
d the uses and purposes l‘ullnwm and nune olhtr -
ER e Ioe .

E' inistratorsy s and ssi upori;the trusts and fo

. 3 ernn;‘. lhe right t.o collect and usc Lh samc wnh or \ulhout Lakmg possLssmn
Y - of the premlses dunng conunuance af, dﬂmﬁm'“d" PEVL I | of such defaiilt authorizing, Benchcmn to enter upon said. premlses and/our.lo
© icolléct dnd ‘enforce the'same Wit out regard to; ddequacwm debtedness hereby sccured by any lawful means. :

I-OR' THE PURPOSE. OF SE X ﬁi}”‘il‘}’g’“;{;{g’iﬁce of” each agreemcnt ot G anlor Lonl 'm:d herein: (2) Payment of the principal sum with interest thereon
at, ith4 he}jﬁ}aqquﬁ{@rom@@%ve méntibned: Prémissory Note_executed by.the Grantor in favor of the Beneficiary.
reference to whi is heéreby rhade, unn full Sfr turity, or asgxtended or rescheduled; (3) Payment of any additional amounts, with interest
thereon at.-the agreed _rite, as nay be hereﬁ t dankd l??‘g ﬁm o Grantof in connection with any renewal or refinancing,but the Beneficiary shall not be
: obhgated to make, an\',addn.m hal loan(mmﬁt (4) e payment 6f anyfmoney that may be advanced by the Beneficiary to Grantor or to third | parties,
i with interest:th re on at the agrped rate where such advanc ;are ‘made to protect the security or in accordance with the covenants of this Deed of’ “Trust.

B e kS <
AII paymems made by Grantorys) on the Ob!lgwhu 1his DaadedeE: hall be applied in the following order:
ST FIRS T To the' paymen o taxes and assessments’that'n may be levied and’assesséd against said premises, insurance premiums, repairs, and all other charges
and.expenses agreed to-be paid by ‘the Grantor(s).
SECOND: To thé payment of the interést-due. on-said loan. . ...
THIRD: To the payment of principal.

TO.PROTECT THE SECURITY HEREOF, GRANTOR(S)KCO ENANTS AND AGREES: (1) to keep sa:d premises insured in Beneficiary's favor against fire
and such :other casualtiés as’ the Beneﬁcnary may specify, l‘lbw » the full value of all improvements for the.protection of Beneficiary in such:manner. in‘such
amounts, and in such companies as Benefi¢iary may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with
Beneficiary and that loss proceeds (less expernses of collection)-shall, at Beneficiary’s option, be applied on said indebtedness, whether due or not, or to the
restoration of said improvements. Such: application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the
fevent of. Foré¢lasure . all Tights of thie Grantor in insurance policies then'in force shall pass to the purchaser at the foreclosure sale. (2) To pay when due all taxes,
liens {in¢luding any prior Trust Deeds or Mortgages) and assessments that may accrue against the above described premises, or any part thereof, or upon the debt
seécured hereby, or-upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
Taw: for the first.interesi or. penialty to accrue thereon, the officidl receipt of the proper officer:showing payment of all such taxes and assessments. (3) In the
g event of default by’ Grantor(s) under Paragraphs 1 ¢r 2 above, Béneficiary, at its option (whether electing to declare the whole indebtedness secured hereby due
. and collectible or not), may (a) effect the insurance above provided for and pay the reasonable premiums and charges therefor: (b) pay all said taxes, liens and
: assessiients without dvlermlmng the validity théreof; and. (c) such disbursements shall be added to the unpaid balance of the obligation sccured by this Deed of
Trust und shall-bear-interest from the date of payment-at-the agréed rate. (4) To keep the buildings and other improvements now existing or hereafter erected.in
good condition and. repair, not to: commit or suffer any waste of.any use of said premises contrary to reslncuons of record or contrary to laws, ordinances or
régulations. of the proper public aulhunty, and to. permit Beneficiary to enter at all reasonable times for ‘the purpose of inspecting the premises, to complete
within ‘one”.hundred eighty days.or restore ‘promptly.and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, dand to pay, when due, all'claims forlabor performed. and materials furnished therefor, (5) That he will pay, prumplly. the indebtedness secured hereby
in full: comipliance ;with:the: térms of ‘siid ‘Promissory Noté-ang: this Deed of Trust:and that the time of payment of the indebtedness hereby secured, or of any
portion thereof, may be extended:or renewed; and any portions- (xf the premises herein described may, without notice, be released from the lien hereof, without
releasing or affectirig the.personal liability of any person for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises
for: the- full amount. of:said indebtédness theén remaining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affeet. any
such: personal liability -or the lien hereby created. (6) That he is seized of the premises in fee simple and has good and lawful right to convey the same; and that

he does hereby. forever. warrant and will forever defend the title and possession thereof against the lawful claims of any and all persons whatsoever.

IT IS \lUTUALLY AGREED THAT: (¥) If the sdid Grantor(s).shall fail or neglect to pay installments on said Promissory Note as the same may hercafter
becume dueZorupon- ‘default’in the performance of any agréemént hereunder, or upon sale or other dlsposn.wn of the premises by Grantor(s), or should any
action or proceeding’ be: filed-in. any court‘to enforce-any-lien~on, claim 'against or interest'in the premises; then all sums owing by the Grantor(s) to the
Beneficiary under this Deed of .Trust or under the Promissory. Note secured hereby shall immediately become due and payable at the option of the Beneficiary
on thé applxcauon of .the: Beneficiary or:assignee; or any.-other person who may be entitled to the monies due-thereon. In the event of such default, Beneficiary
may execute or. cause Trustee -to. execute a written Notice; ol‘ Default and.of Election -To Cause Said Property To.Be Sold.to satisfy the obligations hereof, and
Trustee shall file such notice for. record. in. each county wherem said property or some part or parcel thereof is situated. Beneficiary also shall deposit with
Trustee; the' Promlsory Note'and all décuments evxdencmg expendltures secured hereby. whcreupon Trustee shall fix the timé and place of sale and give notice
lhereofasreqmred by law i —_ et . it wE o

; (2) Whenever-all® or a portlon of any. obllg.atlon secured by’ t “Trust Deed has become due by reason of'‘a del‘aull of any part of that nb]lgdlum mcludmn lecs.
nssessmcnls premnun: for' insurancc :or-advances made by a Bcneﬁcmty in dccordince’ with the tekms of the Trust' Deééd, the Grantor or his suceessor in interest
in the trust pwpcrly. lor.any, pan of: it, any. Beneficiary undeér a subordinate Trust Deed or any person having a subordinate lien or encumbrance of record on
llu:—muncrly,, y. umc Priot to the time and date set Uy . the “Trustee for the Trustee’s.sale,if the power:of sale thercin is to be exercised, may pay-to the

5 Beneficiary; or hm succt:ssur in mtu‘csl l‘\'svrcuwl\'. the, entire- amount then due uider the teems of the Trust: Deed aund the obligation sccured thereby (e

: cludinit costs and” expenses.actually mcurr-'d in enforcing the terins of the obligations uml Trustee's nml Aunrnry s fees actually incurred if allowed by law)
other than 'such: portion”of the prlncmal as ‘would  notthén: be? d\n- hitd no default occlirred; and theréby cure the default, After payment of this amount, all

L. proceedings had oF instituted: 1o, foreciose theé: Trust-Deed shall bef dismissed ‘or discontinued’, and the obligationsiand ‘Trust- Deed shall be reinstated and shall
remain in lurcc th same as 1( no acceleratmn had: occurred.

(3) After lhe lapse of such tlme ‘as may: then be:requircd by law following the recordation ofisaid Notice of Default;’and Notice of Default and Notice of Sale"
having been-given asithen requn-ed by law, Trustee, wnthout demand on.’Grantor(s), shall sell:said property on the date and at the time and place designated in
sald Notice of Sale at public auction to the highést bidder, the'purchase price payable in lawful money of the United States at the time of sale. The person
conducung the sale may, for dny cause he: deems expedient, bostpone thc same {rom time to time until it shall be completed and, in every such case, notice of
poslponcment ‘shall be given by pubhc eclarauon theréof by such person ‘af the ume and place last appom(cd for the sale: provided. if the sale is puslponcd for
longer: than oné:dav. beyond the day- des:gnal.ed inithé: Notice.of Sale,;notice thereof shall be given in the same manner as the original Notice of Sale. Trustee
shall execute and ‘deliver to the. nurchaser its Deed’conveying said property so’sold,; but without any:covenant'of warranty, express or xmplxed The recitals in th
Deed of any mauers or facts: shall be cnnclus:ve ‘proof of the truthfulness: thoreo! ANy persol mcludlng Benehcnary. may bid at the sale.

Tristee shall apply the: pmccc(ls uf the- sale o paym(-nl of ay ‘the: costs dnd uxpc of cxcrusmz thc power ‘of salc and of lhc sale, mcludlng the payment of
lhc Trustee’s:and : Attorney 's:feesi: (2) cost of-any evidence of ullc procured in connection with such sale and revenue stamps on Trustee's Decd: (3) all other

: sums secured hiereby:-and (4) the. n-mamde if any-to'the person or persons legally entitled thereto/ or the Trustee, in'its discretion, may deposit the balance of
such proceeds with the County Clerk of the: ‘County in which the sale took place.
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Beneficiary may app a e office of the County ecorder of each county in'which said Property or
isome:part . thereof: is. st i ' From:,the'time'the'substitutio‘nli's’filed-’?for record, the new Tristee’ shall succeed to an the powers,
#duties; authority i - 1 Stee¢named: herein' oy ofiany duccessor. Trustee. ‘Each sy h'substitu!ion-shall be executed ang ‘2cknowledged, and notice
“ i-thereof. 3 - proc made;in the manner Provided by law, [ i 2 KR e .

e

L3 s:ud nuswr(s) the ubuvq-deswib-:d Premises according to
N R T Proe iy B - . .
by reason ‘of any. bublic imprnvcmont or'condemnation proceeding, Beneficiary shall be entitled to al}
-therefor, to the vv!ent:neccssar_v: to liquidate ‘the unpaid ‘balance, including acerued interest, of the

S s or fufther encumber. said»property';-or any part thereof.without the written consent of Beneficiary being
shall have the right, at-its | ption, to declare all sixm's'éeéuied hereby forthwith dye and payable; - - : BRI

e Promissory Note scr.'_ure:'d hereby to the contrary, neither this Deed of Truse nor said Promissory Note
on of pavment, except to the.extent that the same may be legally enforceable: and any:provision to the

‘shall inure to an > ’ heirs, cutors; i ors, successors, erdntees] lesiees and assigns of the parties hereto respectively. Any reference
4s plural where appropriate,

(1o)an Grantors shall be: join ‘se 2 for fillment of their covenants and agreéments hevein contained, and al Provisions of this Deed Of Trust

not affect lhc“vtillid‘l'l;y ind’ uréfaﬁf]iiy ‘of any other provisions. . o
~(12) Trustee ceepts this henthis. Dieq iof; TUst, duly, executed and a_cknuwludged, s made a:public record as provided by law. Trustee is.not ubligated
notify any, : ng sale ‘under an other,Deed: of Trusy or of any.action or Proceeding in whicn, Grantor(s), Beneficiary, or Trustee shall be 4
party, 2 ; A R T Fo : EaC R SR PO S SOl e s TR .

13 et

¢ of Default and of any‘Not f Default ang o any Notice nf'Sulc‘hqruundcr be'm

Borrower :.;

Personally‘appearedrthe above named-

and Halt:aud Rﬂ!t and

wledge,

. Dated: - - S e e

A ST 2eCuied by sid D of Trust v neen pog,
Deed of Trust, to cancel al], idences of iqg!eb‘legines;, secured by
rties designated by the terms f said Deed of Trust, the estate now
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