STEVENS;NESS LAW PUBLISHING €O., PORTLAND. OR. 97204

i THIS TRUST, DEED made this -
= d ‘Domingo R. Garcla;.a Single.

e gpen TtlS and
FN:Realty VSérvi.jc‘es_,, 1nac.,. a

WITNESSETH: .
Gtantotrjrrevoq_ably grants; bqrgaiq;, sells and conveys to trustee in trust, with power of .sale, the property
igla!!‘ath‘ County, Oregon, described as: ’ : :

©: Lot 13in ,Bli:);’ck ‘b of Tféé-t/11§2&—0regon Shores Unit 2-1st Addj.tioh as shown on the

‘map’filed “on November. 8, 11978 'in Volume 21, Page 29 of Maps in the office of the

ecorder of said County.

together: with all: and singuil the ts; hHeredi nts and appurtenances and all other rights thereunto belonging or in anywise

riow or -hereaiter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.

: FOR THE PURPOSE OF'SECURING'PERFORMANCE of each Zgée/eizgx(l)t of grantor herein contained and payment of the
n & n - - -

suin of .. IDNLEE Thousand Eight Hundred Sixty

(53,867 43) S T “Dollars, with interest thereon according to the terms of a promissory
note of ‘even date-heréwith; payable to-bénefici the final payment of principal and interest hereof, if

not sooner. paid, to be dee “and-payable ...~ June i1 ,19.... 90 .

The date of maturity ot the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes: due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned- or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at- the berieficiary’s option, all obligatioris secured by this instrument, jrrespective of the maturity dates expressed therein, or
herein, shall become immediately due and- payable. :

The above described feal property is not currently used for agricultural, timber or grazing purposes. .
'

To_protect the secur this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b} join in
1..To .protect, preserve tain -said ~property in- good  condition granting any easement- or - creating any _rcs(ric_riun thereon; (c) - join mn any
riot to-remove.or de i ilding or_improvement thereon; subordination or other afreement allecting this deed or the lien or charge
it or it Any was . thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or ie! . 4. good and workmanlike grantee in_any reconveyance may be ‘described as the “person or persons
rhannes any building of improve f- whit ucted, damaged or legally entitled thereto, and the recitals therein of any matters or facts shall
deéstioyed thereon; and pay when dué-all costs incurred therelor. be conclusive prool of the truthlulness  hereof. Trustee's iees for any of the
S s, "To comply with all-laws, ordinances, regulations, covenants, condi-  S€Fvices mentioned in this paragraph shall be not Iess than §5.
tions and restrictions. atlecting said- properiy; it the . 10. Upon any default by grantor hercunder. beneficiary may at any
join .in “executing such financing s Y time without notice, cither in petrson, by afient or by a receiver fo be ap-
cial. Codé as- the bereficiary’ may require and" to: pay for iiling same in the pointed by a court, and without regard to the adequacy of any security for
proper: public office. or. oflices, as well as. the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by. filing olficers. or searching agencies- as may “‘be. deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary: * - X o issues and profits, including those past due- and unpaid, and apply the same,
4. To pr de. and i 1y iritain ins on the ilding less costs and expenses ol operation and - collection, including reasonable attor-
now. or- ligreaiter erected:- on: the said. pre gainst -loss or d. by lire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and-.such’ other hazards as the beneliciary may. from' time to time require, in ficiary. may determine.
an:‘amount not less .t £ [ B ot .., written in 11. The entering upon and taking possession of said property, the
companies. acceptable. to the beneliciary, with loss paya collection ol such rents, issues and prolits, or the proceeds of lire and other
policies of. insurance_shall. be delivered to the. beneliciary as soon as insured; insu policies or tion or awards for any taking or damatge of the
if the grantor shall lail for any reason: to procure. any such insurance and to  property, and the application or release thereof as alores shall not cure or
déliver.said policies to the beneficiary: at feast: fitteen” days prior to the expira-  waive any. detault or notice of delault hereunder or invalidate any act done
tion of. any policy. © . or -hérealter- placed on sailz_!h buildings, ' pursuant to such notice.
the . beneficiary ma rocur: grantor's Jexpense. e amount . e g sy
collected hnde’; aﬁyy!irpe‘ or i icy" be applied by benefi- 12. Upon default. by grantor in pay ¢t of any 'ss secured
Ciary .upon*an f X i F order as beneliciary hereby or in his performance of any agreement hereunder, the beneliciary may
may determine; © 3 icing -amount so collected, or declare all sum;_secured !!crtby.lmmcdmlcly due and payablc.‘ln such an
any part_thereol nayv- to; ator. Such application or selease shall event the beneliciary at his election may p'racccd to loreclose this tn:ist gccd
not, cure-or. waive any default 67 nofice of delault: hereunder or invalidate any in equity as a mortgage or direct the trusice to loreclose this trust dee "by
sct: done -pursuant; to such ‘notice: advertisement and sale. In the latter event the beneliciary or-the trustee 5 all
T e

. sid : premi: i ¥ his written notice of default and his election
L -5.-To. keep: said: premises lree fiom construction lens and to pay all execute and cause o be recorded - and

¢azes, . assessmients “and Gther Chariges that. may- be levied or "assessed - upon or 32 sell the said described ’E"’h P“’II]EY'Y to sa ations 5"‘:‘:’?"
against said -property belore. any part of such, taxes, assessments and other hereby, whereupon the trusiee s ali tix the time give notice
charges become past due or ‘delinquent_and: promptly deliver receipts therelor

thereof as then required by law and proceed to foreclose this trust deed in

fo beneficiary; should the grantor _fail -to: make’: payment of any taxes, assess- the manner provided in 0R5‘3.5.740 to 86.795. .
_ments, - insurance premiums, liens or. other. charges . payable by gdrantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
“by. direct payment “or - by : providing beneliciary ;. with  funds with which to then alter default at any time prior to live days belore the date set by the
make “such payment, “peneliciary. may, At its option, 'make payment thereof, trustee for the trustce's sale, the a 50, privileged by
and the amount so- paid, with’ jnterest at the rate set forth in the note secured ORS 86.760, may pay to the interest, respec-
heréby; together with the o jons ibed. ragraphs 6 and 7 of this tively, the entire amour? s eed and the
trust :deed,” shall be added to-and become, ‘of the debt secured by this obligation secured thereby Iy incurred in
without swaiver of any- rights.arising irom breach of any of the . enforcing the terms of the oblig ¥ ney’s fees not ex-
¢ T ] P ents, wih_interést: as aloresaid, the prop- i nts provided by law) other t. tion of the prin-
L. as. well as the.. frantor; .shall be bound to the ip not then be due had nio default occurred, and thereby cure
"“hound. for: the payment :of the obligation herein hich event all foreclosure pr dings shall be d by

ts shall. be: immediately due and payable with- the trustee.
not! wf:-thercol_shall, .at-the option of the bencliciary, 14. Otherwise, the sale shall be held on the date and at the time and
O dor. allsums . secured by this trust Sad immediately due and payable and  place designated in the notice of sale or the time {0 which said sale may
Constitute a breach of this trust ‘deed. L . R ) be postponed as provide : rustee may scll said property cithez
6..To pay. all costs, fees and: experises’ ol this- trust including the cost in one parcel or in separate parcels and shall sell the parcel or parcel= at
of title search as well as the other costs and” €xpenses of the trustee incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in conriection with or in enlorcing. this obligation and trustee’s and atiorney's He he purchaser its deed in form as required by law conveying
fees. actually- incurred:: == \ o N SR . sold. but without any covenant or warranty, express or im-
7. To appear in and. delend any’ action or. praceeding purporting to ied. i ers of fact shall be conclusive proof
alfect. the security rights-or- powers of beneliciary or trustee; and in any st *“Any person, excludind the trustee, but including
ind-in.which: the beneliciary” or tristee may appear, including the grantor and beneliciary, may purchase at the sale.

z ol this-d o nf-ytal'lcqsls ":ml CAPENSCY: e 15. When trustes selis pursunant ta the powess provided hercin, trusfee
ry‘'s-oF. trustee’s attorney » fon h “shall npply the procecds of aale to payment of (1) the expenses of sale, in-
cludingt the .compensation of the frustee and a reasonnlile charge by trustee’s
attorney, (2) to the obligntion secured by the frust deed, (3) to all persons

( es f d in this paragriph 7 in all cases shall be

fixed by -the frial court anid in the cvent of ar appeal from any jeadgment or
having recorded Jiens sulnequent to the interest of the trusice in the trust
deed an their inforests pay appear in the worder of their privrity and (4) the

decree- of the frial court, franfor fuirther aprees. 6. pay such sum as the ap-
it interest entitled to such

pellateé. court shall adjudie reasonable as the beneliciary’s or trustee's atfor-
ney's. fees"on such appeal. b susplus, il any, fo the grantor or to his successor i
Tt.is mutually, agreed . that: s surplus:

8. In:the event ‘that, any portion of all 01_}-’__"{ property ’-;’;“’" be ""k"‘ 16. For any reason permitted by law beneliciary may from time o
under the right of nerit-dom or : . H y shall have the time appoint @ SUCCESSOr OF SUCCESIOrS to any trustee named herein or to any
right, il it so_elects, to° requiré. that all or anv pottion of the monies payable teustee appointed hereunder. Upon such appointment, and without
as compenisation: for such. taking, which are in excess of the amount required r trustee, the latter shall be vested with all title,
to pay all reasonable; costs, enses_and attorney.s fees necessarily paid or o trustee herein named or appointed
incurred by, grantor in: such - proceedings:- shall be paid to bencliciary and hereunder. Each such appointment and substitution shall be made by written
applied by it dirst upon. any reasonable. costs-and- cxpenses and atrorney s fees, instrument executed by beneliciary, containing reference o this trust deed
both in_the trial and .1_pm'll.1re courts. ncct‘s&:tnl)‘ paid or un‘nrn:d'br I;rnﬁ and ifs plave of record, which. when recorded in the olfice of the County
3 procecdings.” and the ‘balance applicd_upon. the “N-_“t"““”_"v“ Cleck or Recosder of the counfy or counties in which the property is situated,

v w5 and jrantor ageees, at ifs. own expense, (0 f-?‘.' ;““h actions shall be conclusive prool ol proper appointment ol the successor trustee.
and -execuite s h' instruments; 9’.,"’5'—” be. neceysary - in obtaining such corm- 17. Trustee accepts this frust when this deed duly executed and
pensation. promptly upon b'”"'c'?'ys request: - ¢ bene- acknowledged is_ made & public record as provided by law. Truster is not
.7 9. At any Jtime and trom - time totime ;’pc;," w;'"j" n:]qu;lst o ’”I". obligated ta notily any party hereto of pending sale under any other deed ol
iciaty; payment: 0 its- lees” and’ presentation of. this, ¢o0 and the note lof trust or ol any action of proceeding in which grantor, beneliciary or trustec
shall be a party unless such action or procecding is brought by trustee.

endorsement (in éase of: lull ‘reconveya or: , without allecting
the ‘lriabilily‘ol any. person for thé pnymul-nl;ol th

INOTE: The" Trust; Deed "Act pruvide;;\hﬁ!i iho: m_ulc'el hareunder must be’ elther an attormey, who is an_active membor of the Oregon State Bor, o bank, frust company
of . savings_cnd “loan sssociation: quthérized 1o, do ‘business under the laws of Oregon or the United States, a titto o company hosized to inaure title 1o teal
. property of this -state, its subsidiaries, offiliotes, ogents of branches, the United States or any agency thereof, of an cscrow agant licensed under ORS 696505, 496,583,

e et e e e




: »-‘Tbg'g'réﬁté;-coqenénis and agrees to and with the beneficiary -and those claiming under him, that he is law-
fully seized :in fee:simple-of saxd de_écf'tbad real propeérty and has a valid, unencumbered title ‘thereto oo

_:ai'zd’_ fhaf hew:ll warrant -and fiqrevér‘ﬂejfend ‘the same against all' persons u%hom#oe’ver.

The. granitor: warrants -that. .the .proceeds of . the loan represented by the above described note and this trust deed are:

(a)* primarily=for--grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) for:an-organization;, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes. ) .

. This deed. applies to, irnures. to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors,-personal  representatives, . successors and assigns._The tertn beneficiary shall mean the holder and owner, including pledgee, of the
contract :sécured .hereby,-whéthér or: not narned as a beneficiary herein. In constriting this deed and whenever the context so requires, the
masculine’ genderincludes”the feminirie ‘and:the neuter, and the singular ‘number inclddes the plural.

: IN _W(TNE$S WHEREOFJ said grantor has hereunto set bis hafld. the day and yearfi/stabove written.

* [MPORTANT - NOTICE: [l)ele)e,‘byrl'ihing,o‘pi,’»wl'uichever warranty {a) or-(b) is -
not ‘applicable; "if . warranty . (a) is” applicable-and the beneficiary is o creditor

as-such “word _ is- defined."in_ the Truth-in-Lending Act and ‘Regulation ‘Z, the
i i od

‘beneficiary ~ MUST. ‘comply . with® the ‘Act ‘and Regulati g req
‘disclosures; -far-this ‘purpose; if this“instrument ‘is .16 'be a FIRST lien to finance
the purchase:of a” dwelling,. usé ‘Stevens-Ness :Form No.- 1305 or equivalent;
if this instrument is ‘NOT o’ be “a ‘first: lien, “or-is not to finance the purchase
of a-dwelling :use Stevens-Ness: Form No: 1306, .or equivalent. If compliance -
withthe Act is not réquired;:disregard this notice. - -. - '

tI.;/;éA'f. NO. ﬁnoo.szj. gl Ci ‘
S anasu S @) TICOR TITLE INSURANCE

... COUNTY OF . Aet e tirst

STATE OF CALIFQRNIA - } s . and

Ornt @/.LA-L 2 ZSIS > lﬁ f—s/ Jbefore me, the undersigpcd, 2 Notary Public in and for
said Statc,fﬁcrsonzilly appeared : T - Domwego R BREAA

o _ . personally known to me or
proved to me:on the basis:of satisfactory evidence to be MO STAL SEAL 4 ‘edtand
the person, - /Yvhésc;ﬁame_fL_ subscribed to the 2 JANIS A. LOEPPKY ;; o
within: instrument and-acknowledged that .t exe- S HOTARY PUBLIC-CALIFORNIA

PRI PRINCIPAL OFFICE IN
cutéd the'same: ; 740 LOS ANGELES COUNTY
WITNESS ny hand and official seal. My Comm. Exp. Mar. 10, 1987

(4
(This arez for official notarial seal)

i "":"‘ln‘ne’uurumy wnen nuye DT Ear

e, Trustee

’The*iuideréiiéned is‘the -legal-owner.and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust .deed have been fully paid ‘and satistied.- You hereby are directed, on payment to you of any sums owing to you under the terms of
said :trust deed or- pursuant: o statute,.to cancel all evidences of indebtedness ‘secured by said trust deed (which are delivered fo you
herewith together with. gai’d trd&t'dgéd)iapd:to reconvey, without warranty, . to the parties designated by the terms of said trust deed the

state now held bﬁy@q tiqder ithe sa'mg".‘ B;Ia:il reconveyance ‘and.documents to \.-’

Beneliciary.m T

Do :not lose “or destroy this. Trusi Deed OR THE- NOTE which it secures. Both must be deliverad to the trustee for llution before yance will bs mode.

i 3

{FORM No.881)

T STEVENS.NESS UAW PUB, OIS PORTLAKD. BRE.

TRUSTDEED : o . ,k _STATE OF OREGON,

County of Klagath = = sS.

"I certify that the within instru-

[EEIRE R M., and recorded
SPACE RESERVED in book/reel/volume No....!'83 _  on
FOR .. ...or as document/fee/file/-
_ RECORDER'S UsE instrument /microfilm No.
R ' Record of Mortgages of said County.
AT iR et v v Beneliciary. il ‘ Witness my hand and ‘seal of -

{AFTER: RECORDING RETURN TO" o ’ T © " County affixed.

: NAMN

i :A“.Evely.n.,ﬁiehn,...

By JE7




