eed Series—TRUST DEE

FORM No. 881-—Oregon T

50559

"PH1S TRUST DEED, made this

& hnd. ARLENE:-ROSS,.husband.and.wife

as Grantor, CQ...INC

-as Trustee; and

FOREST..PRODUCTS '
“as Beneficiary,.” o :

FEDERAL CREDLT..UNION

LR amath .

SO

ST - . WITNESSETH: Lal N .
aﬁtor*-irrgyoéably gr;é‘nt;s,; bargains, sells and conveys to trustee in trust, with power. of sale, the property
= Countj', Oregon, described as: -

‘Beginning at a-péint hich is 1,097.5 feet Northerly and 990.0 feet Easterly of '1E:her

‘Southwest ¢
Willamette Meridial
Southi.89°: 58T East’ 65

orner of ‘the

0ifeet; thence North 00°

NV ‘of Section 1, Township 39 South, Range 9 East of ‘the

Meridian; Klamath County, Oregon, also known as Saylor's corners thence

02' East, 100.0:feet to a point on

the ‘Southerly boundary ‘of ‘Climax ‘Street; thence North 89° 58' West along the Southerly

boundary of Climax Street’ 65.0 feet; t
of beginni_pg':. e g

togé’théf_i;'itﬂ‘allja lar .the t ts, heredit
oW br}hqreaiter apperta
tionlwith said real estate.””:. :

i

hence South 00° 02' West 100.0 feet to the point

the d ts and appurtenances and all other rights thereunto belonging or in anywise
ning,"’aixd the-rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

iFOR THE PURPOSE: :OF‘ éECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

_SIXTEEN THOUSAND SAND: NO/100==

;;?;;f -even date

not - sooner ; f:{a}'d,r ‘fo be due ‘and payable’

o . povs - TTITTTS , LDoII‘érs,; thh inferest thereon according to thelterms of a promissory
‘herewith, p;ayable to beneficiary ‘or order and ‘made by grantor, the final payment of principal and interest hereof, if

. nots ;19 .

The date of ‘maturity; of the debt secured by this ‘instm‘nni.t-entiis the date, stated above, on which the final installment of said note

’bécoriwes'dué and -payable.

Sold, ‘conveyed,  assigned “or - alienated by the grantor

herejn, .shé{l'become immediately due and payable.

The ‘above described

To:protect ‘the sectrity -of thistrust deed, grantor agree
1. To protect, preserve_ -and maintain said property in good condition
&dnd . repair; {not “to .remove or d lish_any, ‘building or_ improv
not to commit or_permit any waste ol said property.
N 2.:To - complete or restore promptly: and- in good and workmanlike
inanner any building or ‘improvement which:may be constructed, damaged or
. destroyed thereon, and pay wken due-all costs incurred therefor.
i 3. To eomply with - all laws, ordi . regulati cove: condi-
= tions _and restrictions atlecting «aid property; if the beneficiary so requests, {0
: join in. ting such linancing ts pursuant to the Untlorm Commer-
w.cial Code as the‘beneliciatyl(may'require,and ‘to pay for filing same in the

propar: public “office “or offices, as well -as the cost of all lien searches made
by~ filing " otficers -or. searching “agencies..as -may be deemed desirable by the
b £ e ] i :

ticiary. N

- .4.~To "provid >
“:now ‘or “hereafter erected -on the said_premises against loss_or damage by lire
and .such other: hazards ‘as the beneficiary may from time to time require, in
an ‘amount not-less than $.:2 VAT , written in
table to-the: loss payable to the latter; all
shall be eneliciary as soon as insured;
to ‘procure any such insurance and_to

policies -to_the beneliciary at least filteen days prior to the expira-~:

f:tion of any policy of insurance now or hereaiter placed on said buildings,
‘the .beneliciary.. may - procure 3
‘collected 'under any fire or other -insurance: policy

indebtedness secured hereby and in- such order as beneficiary ..

may determine,” or at option of beneficiary the entire amount so collected, or
any’ part shereol, may be released to grantor:: Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act:done pursuant to such_notice. <. 77 1. o .

3 -5.:To keep ;said premisea iree - from ‘Construction lens and to pay all
taxes;. assessments and other charges that may. be-levied or assessed upon or
against ‘said ‘property belore any - part ol: such taxes, assessments and other
charges’ become past i s therelor
to beneliciary::

ments, insuramn

forth in the note secured
_in_paragraphs 6 and 7 ol this

t'of the debt secured by this

. arising ;from breach’ of any. of ‘the

eof and chi “payments,’
erty “hereinbefore described, as -well -as
“same extent -that they ar
:described, and all’such”pa
‘out. notice, € 1 he
render  all -sums secur: deed immediately_due. an
constitute ‘a_breach of ¢this trust deed, i [

he payment of the obligatio

. To pay all costs, lees and exbehses of . this trust including the cost-*
and: expenses of the trustee incurred:

51 titie" search ‘as well as the other. costs:
in_ connection with-or: inenforcing ; this obligation and trustee's and attorney's
fees: actually “incurred. T R T ) N
7 --7. To. appear. .and. delend any-action or proceeding . purporting . to
. alfect the security rights or powers of:beneliciary or trustee; and in any suit,
action or:proceeding in ‘which rhe/l?cneliciary or trustee may appear, including
any ,suit for -the :foreclosure "ot “this .deed, to pay -all, costs and expenses, in-
cluding evidence of - til e r D s
amount -of attorney’s fees mentioned in_this paragraph 7 in all cases shall "be

$ixed by :the. trial court and _in the event of an appeal from any judgment or:
decree_of. the’ trial court, grantor - further: agrees to pay such :sum- as the, ap-:

asithe

pellate-court. ;shall adjudge -reasonabl y's or trustee’s attor-
ney's-lees’on such” appeal. - -

T¢ is mutially agreed thats:. ..

In the-event .that-any’ portion 6r‘ ;il{‘ol‘ls;i‘iq pm‘;::n;' shall be taken
1 -fhat P A y Fiary

shall have the

inder. the right of
right; it : n :
s :compensation for such.taking,-which’are :in excess of the amount reqytrcd
to-pay - all Feasonable -costs; expenses ‘.and ptlomey's fees necessarily paid or
incurred . by. grantor - in? such . proceedings, “shall be paid to beneficiary and
applied by it :first upon ‘any’ reasonable .costs and expenses and attorney’s fees,
both in-the trial:and "ap late - courts, . ily paid or incurred by bene-
ficiary in’ sich - proceedings; and the -balance applied upon

the indebtedness

“ secured ‘hereby; and_ grantor’ agrees, at . its own expense, .to take , such actions-

and .execute :such instruments as shall’ be " necessary -in: obtaining such’ com-
pensation, promptly upon beneficiary’s request. 5

9. At any time and from time to time upon written request of bene-

“ficiary, ~payment of its lees and presentation of this deed and the note for

- endorsement - (in case of lull rec 'y or ! ), without affecting

he -liability of any person for the payment of the indebtedness, trustee may

thereon;

~legally entitled thereto,”

nd .'continuously - maintain insurance on’ the buildings‘

ticiary may determine:

the -same at grantor's expense. The amount:: .- 5
< hereby or in his performance of any agreement hereunder, the beneficiary may

wth: interest._ as aforesaid, .the prop-: .
the grantor, shall be bound to_the’

tle and the beneficiary’s or trustee's attorney's lees; the

¢ ‘so elects, “to require” that all or .any portion ol the monies payable

n-the-event the within described property, or any part thereol, or any interest therein is sold, agreed to be

: 1 without first having obtained the written consent or approval of the benelficiary,
“then,-at: the ‘beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed

therein, or

real property:is not cusrently uséd for agriculiural; timbef or grazing purposes.

(a) consent to the making ol any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
<ubordination or other afreement aHecting this deed or the lien or charge
therzof; '_(d)"reconveyfwithoul'warranty, all’or any part of the ‘property.
grantee .in_any reconveyance may be described as the ‘‘person’ or persons
and the recitals therein of any matters or facts shall
be conclusive proof of the truthtulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be not less than $5. :

R 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person; by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security
the indebtedness hereby secured, enfer upon arni i 7
erty or any part thereof, in its own name sue or o

< jssues and prolits, including those past due and unpaid, and apply the same,
-Jess costs: and expenses ol ‘operation and. collection,_including reasonable attor-

ney's fees upon any it)debtedne;s secured hereby, and in such order .as bene-

Il The' entering upon "and " taking possession’ of said property, the

“.. collection of such. rents, issues and profits, or .the proceeds of fire and other

jnsurance policies or co_mpgnsatinn or awards for any taking or damage of the
property, and._the application or release thereof as aloresaid, shall not cure or

. watve any default or notice of delault hereunder or invaiidate any act done

debted:

pursuant (o such notice,
5.1 12. -Upon default by grantor in pay

of any & secured
declare all.sum.sisecured'!?ereby immediately due and payable. In such an
event the b i y at his election may p d to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisernent and sale. In the latter event the beneficiary or the trustee shall

- execute and cause to be recorded his written notice ol default and his election
to sell the said described real ¥

property o satisly the obligat

hereby whereupon the trustee shall lix the time and place of sale, give notice
thereo! as then _rtqulred by law and proceed to Joreclose this trust deed in
the manner provided .in ORS 86.735 to 86.795.

13. Alfter the trustee has commenced loreclosure by advertisement and
sale, and at any time prior fo 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delauits. I the delault consists of a lailure fo pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would

_not then be duc had no default occurred. Any other delault that is capable of

beiqg qured may be cured by tendering the performance required under the
obligation or trust déed. In any case, in addition to curing the default or
defaults, the person elfecting the cure shall pay to the beneficiary all costs

.and expenses actually incurred in enforcing the obligation of the trust deed
together with trustee’s and attorney’s fees not exceeding the amounts provided

by law.
14. Otherwise, the sale shall be held on the date and at the time and

" place designated in the notice of .sale or the time to which said sale may

sell said property either

rcel or parcels at

. Trustee

-the property -20° sold, but without any covenant. or warranty, expressor im-

plied. The recitals in the deed of any matters ol tact shall be conclusive proof

ot the truthlulness thereof. Any person, excluding the trustee, but including

the gmnlar'and‘beneliciary. may’ purchase at the sale.

‘. 15.-When trustee sells pursuant fo the powers provided heréin, trustee

'shéll'apply the ‘proceeds of
“cluding the compensation of the trustee a

attorney, (2) to “the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed .as their. interests may. appear in the order ol their priority and (4). the

“surplus,’ if ‘any, to the grantor or fo his successor in interest entitled to such

surplus; ;

SN {1 Beneficiary may lrom time to time appoint a successor or Succes-
sors 1o ‘any frustee nam herein or to any trustee appointed here-
under. Upon such appointment, and without convey to the

trustee, the latter shall be vested with all title, powers and duties conferred
upon any trus nder. Each such appointment
and substituti [
which, when recorded
which the properly is

- of the successor trustee.

17. Trustee accepts this
acknowledgded  is made a publi Trustee is not
obligated fo notify any party hereto of pending sale un y other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by frustee.

executed and

"NOTE: The Teist Deed ‘Act provides that 1he ‘Trustes” heraonder ‘must be: aither ‘G ottomey; who is on‘octive member'of the Oregon State Bar, o bank, trust company

%, _or -savings and loon asseciotion authorized 10 do, business under .the laws of, Qregon or ‘the, United States, a title ce P

to insure title to real

= _propeity of ‘this_state, its subsidiaries; affiliates,~agents or branches, ‘the  United  States of any. agoncy thereof; ‘or an escrow agent ficensed under ORS 495.505 10 696.585.
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The grantor warrants lhat the proceeds oi the Ioan represented by the above described note and this trust deed are:
(a)* sprimarily lor grantcrs personal,\lazmly, household or agncultural purposes (see Important Notice below),.

(u, —foran-organization-or \._”_.. if-grantor-rs-a—nataral yclauu/\ are—for oY wmmwum&s*am:m agricultural
= Thrs deed appltes to, mures to: the benetxt ot and’ bmds ﬂ” parhes hereto, thelr hexra, legatees, devzsees, administrators, execu-
tors, personal représentatives, - s' and "assig ~The term: beneficiary shall.mean the holder and owner, including pledgee, of the

Tered,

oontract secured hereby, whether or not named as a beneficiary’ herem. In /onstrumg this'deed and whenever the context so requires, the
i ine op . 3 .

the femini; and the neuter, and the the plural.

IN WI TNESS WHEREOF saxcl gtantoz- has heteunto set hxs hand the day and year first above written.

* IMPORTANT NO'I'ICE. Delele, by llning oul, whichovor wurrenty (o) or {b) Is

Pyt PP 2

not app y {a) is apr and the b y is: a creditor. . |
* as such. word is defined in the: 'lruih-ln-lendlng _A:t and Regulaﬁon z, the Wlllla‘m R. ROSS

hensficiary-MUST comply with .the ‘Act.and R d -
disclosures; for this purpese, if this instrument is fo be a FlRST lien to: ﬂnan:e" .
-the purchase‘of a dwelling, use Stevens-Ness’ Form No. 1305 or aquivalent;
if this - insfrument.is 'NOT. to be.a_ first lien; or. is not to’ ﬂnance the purchasel
ef a ‘dwelling-use S!evens-Ness Form: No.- 1306, or equi If

@ corporation; ;
lmowledgrnnnl opposne )

..STATE OF.OREGON, County.of Jss.
Rl AL R, o e i o :

Pérsonally - appeared ’ | o and
N . ) who, each being first

|- duly sworn, did’ say ‘that the former is the.
" president and ‘that the Iatter is the
"secretary o[

a corporation, and that the seal aftixed to the foregoing instrument is the
N corporate seal ‘of said corporﬂt:on and. that the instrument was signed and
* sealed in behalf of said corporation by, authonty of its board of directors;
.and -each of. them k ledged  said instru { to.be: its voluntary act
. and deed. " - : - © R

Béfore me:

Notary Public for Oregon - . (OFFICIAL
L apie Jorore . ' < 7USEAL).

.. My commission expires:

lEQUESl‘ FOR FULl. IECONVEY NCE

Yo ‘e uud enly wh ebllga'lom have bun pnld

Trustee A

‘trust deed have been Iully paxd and satistied. You hereby are dlrected on payment to you of any sums owing to you under the terms of

'said ‘trust deed’ 6r ‘pursuant fo statute, to cancél all evidences: of indebtedness’ secured by said ‘trust deed (which are delivered to you
he!ethh together thh satd frust deed) and to reconvey, wtthout warranty, {0 the partres desrgnated by the terms of saxd trust deed the

estate now. held byfyou urxder the sam HMGII reconveya

Beneficiary

liation before yance will be made.

" STATE OF OREGON, -~ }
Couﬂty of ... Klamath = ss.
I certxfy ‘that the Wrthm mstrument

‘was received for record on the 2nd day -

of July : 1985
i e e e o atn0318  o'clock ......M and recorded
; SPACE RESERVED: in book/teel/volume No. ,...;._*..1.3_.5. ..... on
FOR - page._ 10132 or as fee/file/instru-
50559,

‘RECORDER'S USE "~ " ment/microfilm/reception No....2X222
T .- Record of Mortgages of said County.
- Witness  my  hand and seal -of
- County affixed.

M. Q_u.nr—y Clerk ..

...Hy.el.m...u..

NAME




