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> as Trustee, and

‘ 3 WITNESSETH: o T
Grantor-i v aﬁté,“-’l?;a_zfgai_ns, sells and conveys to trustee in; trust, with power of sale, the property
; ; : Cdunv’t,'y, Oregon, described as: ’ e

éofu-‘, Block 24, Tract 1113, OREGON SHORES UNIT #2, in the-County. of Klamath,
. ‘State of Oreg R e : R |

, NSTRUMENT  DOES" NOT “GUARANTEE THAT: ANY.
‘ m?nm USE MAY BE MADE OF THE PROPERTY
DESCRIBED IN THIS INSTRUMENT. A BUYER SHOULD
- CHECK WITH THE APPROPRIATE CITY OR COUNTY
- PLANNING DEPARTMENT TO VERIFY APPROVED USES.

‘t'ogetl;er'wiﬂ'z'a'llr “dnd - i 'sth‘e" t 1 , heredi; and appurtenances and all other rights thereunto belonging or in anywise
now_ or. hereafter appertaining, and  the rents, issues and profits thereof and all Jixtures now or hereafter attached to or used .in. connec-
‘tion with said real estate, - - S e ’ o ‘ o S o ) )
A FOR THE -PURPOSE. OF. SECURING PERFORMANCE of each ‘agreement of grantor herein contained and payment of the
suni of .. EIGHT. THOUSAND. THREE,.-.HtmDREn.{ANp...oo/.m.oA S R
($8300. ‘.00-)-77.-.—4-‘-—— ok : . ...Dollars, with interest thereon according to the terms of a promissory -
ote o_(ev?n.rcliate hp_ar_ew:t, :payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not ‘saofier paid, to be due and. payable. . , 19 .
. “The date:of maturily te, stated above, on which the final installment of said note
becomes - due’ and:payable. ! o N

T The dbove described: real. Property is not currently used for agricultural, timber. or grazing purposes.

To.protect the security of this tru (a) consent to the making of any property; (b) join in
coonds To protéct,- preserve -and’ mainta: iti . granting any easement or creati _restriction thercon; (c) join in any
and repair;:not to remove ‘or:'demol i i ' subordination or other agreement aftecting this deed or the lien or charge
not fo commit or_permit any.waste of. said ‘property. N thereof; (d) reconvey, without warranty, all or any part of the property. The

N "2 To’ complete or. ‘restore. ‘promiptly and- in. good and workmanlike drantee in_any reconveyance may be described as the “person or persons
manner;any building ‘or imiprovement: which may be constructed, damaged or legally entitied thereto, en of any matters or facts shall
destroyed thereon, and pay-when due all costs incurred-therelor. be conclusive: proof-of the tr
e 3.-To ‘comply with. all laws, ordi r lati nts, condi- 'serv:qe's mentioned in this paragraph shall be not less than $5.
tions and. restrictions atlecting said property; if:the beneficiary so requests, to . 10. Upon any default by grantor hereunder,
soe T ing such i : 121 pursuant fo the Uniform Commer- time without notice, either in person, by agent or

* “cial Code as'the beneliciary may . require ‘and _to pay lor filing same in the  pointed by a court, and without regard to the adeq
proper public office .or. offices; .as" well as: the .cost-of all lien searches made the indebtedness hereby secured, enter
by filing officers™or: searchirig agencies &S-inay. be deemed desirable by the erty or any part thereof, in its own n,
beneliciary. - N o . DooEe 1ssues and

w4, Toprovide -and continuously maintain. insurance on the buildings
now or” hereafter erected -on_the :said ‘premises against loss or damage by fire-
and such other hazards as:the:beneficiary inay Ir%m éi ioi{ga% i I i
an amount .not:less than. §.... N : Q) 55 Ay ten in 11."The “entering upon and faking possession of said property, the
compa iies ble ¥, With' loss payable to the latter; all  collection of such rents, issues and prolits, or the proceeds of fire and other

e i insurance policies or €ompensation or awards for any taking or damage of -the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of delault hereunder or invalidate any act done

pursuant to such. notice.

The amount . .
collected under:any :fire.-or other _insurance policy ‘may be applied by beneti- . Upon default by grantor in payment of any indebtedness secured
ciary upon any.indebtedness secured hereby and in'such order as beneficiary  hereby or in his perlormance of any agreement hereunder, the beneliciary may

' ‘may determine, or at option of beneliciary the entire amount so collected, or declare all sums secured f'"c'b}’_lmmed‘ﬂldy dg‘f and payable. In such an
<, any part thereol,-mdy be:released to grantor. Such application or release shall ~ event the b his el ay p to foreclose this trust :ﬂd
not cure or waive any délault or notice of default hereunder or invalidate any . in equity as a mortgage or direct the trustee to foreclose this trust deed by
act done pursuant to such notice. - - R R e advertisement and sale. In the latter event the beneficiary or the trustee shall
Lo To keep said :premises’:frée ‘trom ‘construct; Ilens and to pay all u e tice of delault and his election
1 or assessed upon or described real property to satisfy the cbhganons. secured
assessments and other hereby, whereupon the trustee shall fix the time and place of sale, give notice
deliver receipts therefor thereof as then required by law and proceed to foreclose this trust deed in
> :grantor fail to’ make payment of any taxes, assess- the manner provided in QRS 86.740 10 86.795.
ments, “insurance premiums, liens or-other charges payable by grantor, either Should the beneficiary elect to foreclose by advertisement and sale
by direct :payment -or by -providing . bénéliciary - with funds with which to then after delault at any time prior {0 five days before the date set by the
make “such: payment,. beneficiary: may, at its' option, riiake payment thereof, trustee for the trustee’s sale, the grantor or ather person so privileged by
and the amount. 50 -paid; with intéfest at the rafe set forth in the note secured ORS 86.760, may pay to the benef, y or his s in interest, respec-
hereby, ‘together with the -obligations.described in.paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
frust -deed, shall' be added to .and become a part. of -the .debt ‘secured by this - igation secured thereby (including costs and expenses actually incurred in
B , “without wai ~any’ rights. arising Irom -breach of any.of - the . i
covenants - héréof -and for such payments, wth interést: -as aloresaid, the prop-
erty :hereinbefore “described,” as ‘weéll. as ihe grantor, -shall be -bound fo the ! ¢ ¢
same -extent that -they ‘are:bound for the paynmient of _ the obligation herein the delault,‘m'whwh event’ all ‘foreclosure
described, ‘and all such’payiments shall_be:. it Wil the trustee, & . . - RN . .
out notice,>and the nonpayment thereol :sh, H 3 1.0 i 14. Otherwise,. the sale shall’ be held on the date and at the time and
render-all _sums -secured By’ this trust :deed. N 2 . . place designated ;in thernotice ,of: sale or the time fo which said sale may
constitute a breach of this trust deed. I R R T o : “be postponed as’ provided by law. The
‘. 6..To payall costs; lees>and -expénses of -ihis trust including the cost in one parcel or in separate parce
of ititle: search- as  well_ds the “otheér costs and -experses of. the trustee incurred d
in:connéction _with or in enlorcing, this. obligation and trustee's and attorney’s
tees: actually incurred. . S riee L ro, - 80 -sold, butwithou warranty, express or im-
' 7.-To appear.in and:delend any action’® or plicd‘.’ T{;xe recitals in the deed of any matters of Iact shall be conclusive proof
allect the security-rights. or poivers of- beneliciary or of the truthiulness thereof. Any person, excluding the trustee, but including
alfle 4 " 1 1 he g and bencliciary, may . purchase at the sale.

. PG ey attorney,
K 5 urt; gr Jur Fo Bemaibey having recorded liens subsequent to the interest of the trustee in the trust
pellate court shall adjudge”re: 2 deed as their interests may appear in the order of their priority and (4) the
ﬂﬁy,s:l,”;t on 5"‘5,}; "I;;’°flzé' dlt}i / : - Sl surplus, if any, to the grantor or to his successor in interest cntitled ‘1o such
Is mutually:agreed ‘that: it e surplus. . -
arider 'g-e’g‘g’::’;f"’".t ‘that ’""-.‘wg_“’" or. all'of said. p"ff‘“:"': :::Z ::rr:";’; " 16, Fc: any . reason itted ?_\‘ law b x liciary :jna;’y from timea to
= ! Y . e < . or (] 3
right, il :it 'so: elects, o reqirire that ‘all‘or ‘any. portion=of-the monies payable ime trustee i I,"eund,;_ U‘:,r:,y s‘::ﬁ, e:p;:;:‘emm:ru:n; ;?:},2’;
as -compensation” for_such: taking, whick. are in excess, of the amount required conveyance (o the successor trustee, the latter shall be vested with all title.
o -pay -all :reasonable costs; expenses .and attorney's fees necessarily paid or powers and duties conferred upon‘any trustee herein named or appoz'n.‘ed’
incurred ~bygrantor in  such’iproceedings, shall .be paid- to beneficiary and hereunder. Each such appointment and Substitution shall be made by =ritren
applied ‘by it :first - upori. any’, reasonable: costs-and expenses’and attorney’s fees, instrument d by beneficiary, Fains reference to this n:;:g deed
both in :the_trial .and. appellate: Courts, necéssarily . paid sor. incurred by bene- and its place of record, which, when recorded in the oflice of the County
ficiary-“in siach: proceédings,” and . the balance™ applied upon_ the indebtedness Clerk or Recorder of the county or counties in whi is situated,
secured * hereby; and drantor sadrees, -at.its own ‘expense, to take such hacnons shall be conclusive proof of proper i ’
and etfe‘:u“.s"d;’ '"2”"?2’;’:21?‘;:;::{f’g’_’r.l.’eué::?qssa’y‘ r;ﬂobtmnmg such com- 17. Trustee accepts this trust shen this deed, duly executed and
p"'s“‘.'o;! f:o:;'p' ’:';;,,f"and Trore time i:’q time- ugoii writtén request of bene-  Acknowledged is made a public record iy provided by law. Trustee is mot
ficiary, "u'yme'nt’ of :its- fees "and presentation ‘6f this:deed and the note lor obligated ‘lo notily any party he':.‘o of pending sale under any other deed of
endorsement (in case of full reconveyances, for ‘cancellation), without alecting ‘;:"51; g’ o ‘"':' "C"IO" or ‘;""oc’:. ing in “"h’:;. grantor, b’;"’c“"" or ftrustee
“the liability of any -person for -the payment .of the. indebtedness, trustee may shall be a party unless such action or proce ing is brought by trustee.

NOTE: The TrustDeed. Act ‘provides that the . rustee hereunder must’ be either an attorney, who is an active member of the. Oregon State Bar, a bank, trust company
~or. savings and loan cioti horized 1o do busi underthe lows' of Oregon “or the United States, a title i company horized to insure title to real
- .property of this state, .iss_subsidiaries, affiliates; agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585,




K .

S leeyg';aiﬁt"'o{ covenaﬁfé “and jagfee’si to; and Wirfhithé:berieﬁciary and those” claiming _'unde_i:hi‘ih,'fhat he'i
ally” seized 100’ fee simple -of- said i described jreal -property -and-has’ a-valid; unéncumbered -title thereto ™" R

and tﬁét, h'g,wiil -warrant and ioi‘eve;,defend:t:hé'samé against all’ petsons "thhiislbei'er. -

The “grantj:ir warrants that:the p’,roi:e;eds-}of tljlé loan- repreéen!ed by the above descn'bed ‘note and thfs trust deed are:

(a)* pnfmqn'ly. for gi'a'rit_ot's pe’rso’né},:family,‘-househbld or agricultural purposes (see Important Notice below/,
(b)) :for.an. qrquization, or (ever: it grantor.1s a natural person) are for business or'commercial purposes other than agricultural

vl Th;s'deéd,appliés fo,. i 3 .o benelit. of and bin es hereto, their heirs, Jegatees, devisees, administrators, execu-
tors, -bérsonal tepreseritatives, ‘and ‘assigns- The term b " shall mean the holder and owner, including pledgee, of the
cﬁred‘hereby, whethe! " pot named as’2 peneticiary herein. In & is deed-and whenever the context sO requires, the

¢ udésliheff_emininefﬂnd' the neuter, and the. singular’ the plural

. IN WITNESS ,WHEREOF 5 sald grantor has hereunto set hi
"+ IMPORTANT ini ut; whichever warranty {a} of b} is
# nol'»upplimble Aty {a) is- scable and the b_eneficiury isa prediior'
. “as _such “word ls(d,eﬁned_u’\” . ending . ar}dfﬂRegu!uﬁpri ‘Z, the
 peneficiaty _MUST - comply with the Act an vlati ~by - making “required.. -
 disclosures: for this pqrposo,'if this instrument is to be.a F jen to finance :
the . urchase of @ dwelling, u'so_SMvens-Ness Form ',Nb..‘1305 or, € .
if lhis,ins!rumeni ;s NOT.to be @ first \ien, OF is not o finance the PY
of o dwelling use Grevans-hless Form No.f\306," ot;equlvc\-m, 1§ complionc®
with the Actis not /raquired, disre! 4 this notice. ) S .

14} the signer of the cbove is ;| corpor!
use the for of acknowledg
N 73,450

E OF OREGON,

 parennsliv

REQUEST FOR FULL RECONVEYANCE .

To be \ngd orﬂy when obligations have been poid.
Trustee

o@gﬁq{ al!yig‘delg_t:t‘irlqss“ ;eéurezi.'l‘));"t.he iorcgoiné trust deed. All sums secured bY said
o ‘hereby are direc‘te‘d‘,‘oﬁ“ﬁn}ﬁl&?h?"to ms- owing to yoU under the terms of

sal'd”t‘r‘u'st;’dee'd?o'r“bur's‘u_‘antﬁt | statute, t 1 hlLéﬁdehée's»B <" secured by said trust deed (which are delivered 10 you
htoge! designated. by the terms of said trust deed the

erewith together with said trust desd) and to rec avey, without warranty. -

‘hy you under’the same;»Mail reconveyancean ‘doczirhents‘to :

PN ; B
QEZOHIBED Y

b‘gigi ; i Y BT .“"’-. . Beneliciary

4 pny st oo TE W -
mf'-qu: 'iv‘s;: nf.'l%a‘f'm'z[upr;,z@m‘gh iscures. Both must be deliveted to the truste® for cancellotion before reconveyonce will be made-

STATE OF OREGON,
¢~::-,Countyfoi i :
) 1 certif within instru-
S received for record on the
2nd.eene . uls .'119..35.,;
Lo - m...lDiS.O.....o'clo M., ecorded
SPACE RESERVED in bonk/reel/volume No....t
FOR . a5 LxW5%>.lQLG7,.....,
RECORDER'S USE insrrumenr;?microﬁlm No. _.5n561

:Recogq of ,qutgaggs of. said. County- ..

- County affixed->

R R’ec‘énbmd RETURN Fo.LliA

ANDSNORME'J BABCOCK e o S o

Witness my ~hand and "~ seal of
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