STEVENS.NESS LAW PUBLISHING €0.% PORTLAND,

3

" THIS TRUST DEED, made this .. 20th

Second -
TRUST DEED
K-37901

day of .

June

85"

i JAMESE G MTPOR

5 19 ‘bétﬁreen

mmee ey

Tkt

ELL..and JILL. E..MITCHELL.

as Grantor, ... Xlamath W(";E)ﬁnri-ym‘Tit'l e._Company.

;ADA BOWEN

as’ Beneficiary;

x Grantor irrevocably :grants, .bargéins, sells
..Klamath = :

A portion of Lots 11 and 12 in Block 3
of Klamath, State‘g

f-.Oregon, described

Bégihning/at a point 7

3, Altamont Acres; thence East alon

( nty, all or any part of the property. The
CEoaar ‘ s comptly - and in’ good and workmanlike grantee in any reconveyance may be described as the ‘“person or persons
-Zmanner any building. or improvement ~which may be ‘constructed, damaged or. - legally entitled thereto,” and the recitals there'n of any matters or facts shall
“destrpyed thereon, and.pay when due all costs incurred therefor. E e conclusive proof of the truthlulness thersol Trustee's fees for any of the

3. To ‘ocmiply with all,‘laivﬁrqinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
‘tione- and restrictions alfectingd_said property;” il the beneliciary so requests, to e 10. Upon any detaulr by grantor hereunder, beneficiary may at any

z joinin., ing such’ financing MieRils  pursuant (o' the Uniform Commer-  time without notice, either in person, by
- i cial=Code 'as the beneliciary may requiié and: to ‘pay : i

now or. hereafter appertaining,
-:tion with. said real estate.” i+
R

becomes due and payable.

‘proper public -office
< beneliciary: =~ -
T d

now of-her

e vith, pqy;ble:-';p-bz;;xe}}cia;;
ot ‘soorier; paid, to be due-and ‘payable ... E
. - = The date of maturity of the debf secured

made by
0

7Th§:qbove'des iis' not currently used for agricultural,”
y 1. this"trust.dé/ed, grantor agrees: (a)
d ‘maintain~said property~in” good “condition
lish any building or.improvement thereon;
said property.. i .- . .. - -

for liling same in the -

r - /i t A court, and without' regard to the adequacy of any security for
ce ‘or.ollices, ‘as’ well.7as the cost-of all Iien searches made . ..the indebtedness hereby secured, enter upon and take possession of said prop-
--by Kling officers (Gr Searching. gencieszas. may be deemed- desirable by the' _erty or any part thereof, in i i
[ e ! [the . ¢

T “provide and *continuodshs maisdas

and ‘¢ wodsly e oni - the buildi
eafter- erected on “the” said>premises against loss or damage by. fire

ney's
sand such’-other’hazards-as t&e benaliciar ay, from time 10 time require, in ici.
fan amount’ not.less than s‘ins‘urdb‘j.évafue, written in "~

ies . ble o -the - bénéfici:

7 AN . o
policies of insur&nix' shall ;be\ delivered

w2 with loss- payable t

o the latter; all
1o the beneficiary as

soon as insured;

WITNESSETH:
and conveys to tru
County, Oregon, described as:

5 feet East of the Southwest

g the South line
right-angles to:-

6 feet to the. pla

nd:aﬁﬁixr't‘éna'hcés and all other rig
s thereof and all- fixtures . now. or.-A

—~.~.Dollars, with in

by. this instrument is the dz;f;

v ranting - any -ease.
subordination
** thereol; (d) “r

pointed by
Issues and protits, includ,
“less costs. and expenses ‘of: op
ticiary. ‘may. determine.

. 110
collection of

stee in _tmsi, With power of sale, the propeitj)

of Altamont Acres, in the County
as follows: . . .. L e

corner of Lot 11, Block

75
said- South:line of Lot 11, 217.6

3, Altamont Acres; thence West
Altamont Acres, a distance of
ce of beginning.

14

hts thereunto belonging or in anywise
ereafter attached to or used-in - connec-

terest thereon ac
grantor, the ﬁnzbl

i, I

, Stated. above,'on wh,

cording to the terms of a prornissory
675ymem‘ of principal and interest hereof, if

ich the tinal installment of said note
iivﬁbei'GF:grazing Purposes.

consent to the making of any map or plat of said property;
ment -or: creating any- restriction thereon;

eement atiecting this deed or th
nvey, without warra,

(b) join in
(c) join- in-any

e lien or charde
eco;

agent or by a receiver fo be ap-

eration and collection,

including reasonable attor
edness: secuyred hereby,

{ees. upon any ‘indebt and in such order as bene-

The entering “upon’'and ‘taking possession ofsaid property, the
such rents, issues and profit
Sy .

S, or the proceeds of fire and other

ount so collected, or event
. any part thereol,” may be released to grantor.. Such application or release shall in _eqi
-~ “not cure or waive any default or. notice of defailt: hereunder or invalidate any  adver:
- ¥ ract done pursuant to such notice. . . S iy Uy execu
E 42w 550 To keep said premises-iree . from- construction I'ens and to pay all to se,

: taxes; ‘assessrents and Gther charges ‘that :may "be

# consi

o fees

; able at the time of sale. Trustee
5 OF mrg in ing to~ shall deliver to' the parchaser its deed in lorm as required by law conveying
A .-To “appear K or_.proceeding purporting fo N W A ) A . -0 ki
- altlect ‘the, sectirity - rights or powers of 'beneliciary ‘or trustee; and in any suif, . ”;iedpmh"tfm;’a,ic,ln',::td:e:;h:;‘i,:?’m?:,‘:?anf f;:., “:’:l‘lmt:, 'c;xp"” or im
«action ‘or proceeding in which the -beneliciary or. trustee: may appear, including piec: . 1 he Jany matters of face sha e
“any “suit” for .the loreclosure -of thi:

“dixed

pella
wney's

both

against “said . property. before any -part
charges become past due or delinquent
fo beneliciary; ‘should the grantor fail t
ments, - insurance -premiums, “liens - or . ot
2. by direct

~ ‘rnakesuch
and: the: amount:so paid,
hereby,:

“in ‘connection ‘with or

~decree of the-trial .co

.'incurred -by grantor. in -sicch
:.-dpplied by it first upon ariy -r

‘levied or assessed’ upon or,
‘of “such taxes,-
and promptly
0 -make
her char,
payment or " by providing - benelicia
payment, - beneficiary -may,*

assessments and other .
deliver reccipts therefor
payment of any - taxes, assess-
ges_payable by grantor, either
ry ‘with funds with which to
‘at ‘its option; ‘make payment thereof,
. with interest. at the:rate set: forth in the note secured
together “with the obligations, described._ in. pai

d by the trust deed, the default may be cured by paying the
paragraphs 6.and 7 of. this Sums secures . Y

: . " " . ‘‘entire amount due at the time of the cure other than such portion as would

: :z::g:ﬁ‘?;gogf ::7::, t& aanr:; ::;,’:ge ;ﬁzf,g; Z’fm”? ebiziths;‘;u;;‘; #3[ t’hh': « not then be due had no default occurred. Any other default that is capable of
: .covenants  hereof. and- for ;such payments, wth interest. as. aloresaid, the ‘prop-: . being cured my be cured by tendering the performance required under the
% erty  hereinbelore. described, ‘as. well . as. the. grantor; shall . be bound. to.the . Gbligation ortrust deed.. In Sp Sosevoin addition to curing the default or
7 sameé_extent that they -are bound for:the payment of- the obligation” herein  ~ defaults, “the' person ellecting ‘ the ‘cure shall pay (0 the beneliciary all costs
= described, “and -all 'such payments shall be immediately due and payable with- ", ‘and expenses actually incurred in enforcing the obligation of the trust deed
‘.) out nolk’e, and :the nonpayment thercof shall, at: the option of the Beneficiary, together with trustee's and artorney’s fees not exceeding the amounts provided

render:all -sums secured by . this trust deed immediately due and_ payable and .., by law. : .

titute a breach’ of this trust deed. -
‘=-6.4To" pay- all- costs, fe
earch as well as. the

in énf

es -and expenses.of ‘this trist including’ the cost’'i Place
other:costs and expenses of the trustee incurred

ng - this “obligation:and trustee's and attorney's

actually “incurred.; : ;
in“and -delend .any’ action

pay all icosts: and expenses, in- of the
't teorney's fees; the
all cases shall be
any judgment or
drees 1o pay such sum as the

by ‘the trial courf and in the event of.an appeal Irom

urt,. grasitor furthe? a,

ap- cluding the compensation of the trustee and a reasonable charge by trustee's
te - court shall adjudge reasonable™-as -the -berieliciary's or trustee’s attor- &ttorney, (2) to the obligation secured by the trust deed, (3} 20 all persons
fees on suchappeal. -+ G nma Tt s T e R e S having recorded “liens - subsequent ta the im
2:iIt is matually agreed-that

E T . . deed 3s gheir interests may appear .in the-order of _thc.:ir priority and (4) the
“:::°8,.In the .event that any. portion or all of said property shall be taken . .. Surplus, it any, to the &rantor.or to his successor in interest entitled to such {
: funder the right of emi _d in or cond, ion, b ; iary shall have the ’urplu&vl& Beneliciary may from time to time a or s
right, if ‘it so:elects, to’ require-that all or any portion of the monies payable - H Lor $
as compensation for such ‘taking, which afe-in excess of the amount required 50'5 o i’,"y "“5“': "‘a"”‘-‘fi’b'e'e;"’ or to any trustee here-
“{to pay all reasonable costs, expenses and attorney’s fees necessarily paid or under. Upon such appointment,

proceedings,. :shall 'be paid to
ble costs and
il

beneficiary and trustee,
and attorney's fees,

aid or incurred by bene.

in the trial a

nd ‘a

x ticiary
% ;endorsement (in case
‘the Tiability.

‘ficiary ‘in - such .t d and ‘the 'bal. . "jupon'«irhe',ﬁndebled{xes{« 7“:;1';3"'1
ecured  hereby;:and grantor agrees, at its-own cxpense, fo take such actions of th
nd execute .such :instruments as shall be necessary in obtaining such com. e s

- Beredics A

1y upon y's request. ;
time and from time to time upon written request of bene-
» payment ‘of .its fees and presentation of this deed and the note for

2 of .full reconveyances,-for h Hecti;

f any, person’ for the -payment o th.e,indeb_leé_ness

P Lig
. 9. ‘At any'

nce or

" property, and the application or r
waive any default or
"pursuant 1o’ such notic
hereby
declare all sums secured hereby

.- hereby . whereupon .the

- thereot' as then- required by law and proceed to foreclose this trust' deed in
the manner provided in ORS 86.735 to 86.795.

sale, and at any time prior to
sale, the grantor or any
the delauit or defaults.

be postponed as provided by law.
in one parcel or i
auction to the_hig

the’ grantor and benel

shall ‘apply the proceed:

upon any trustes herein named or a
and substitution shall be made by

or awards for any taking or damage of the
/; elease thereof as aforesaid, shall not cure or
notice of default hereunder or invalidate any act done
oo o ¢

120 Upo_n default b

y grantor in payment of any
or in"his performan

ce of any agreement hereunder,
immediately due and p
is election may proceed to for
ortgage or direct the trustee to foreclo:
tisement and ‘sale. In the latter event the beneficia
te and cause to be recorded his written notice of
1l the 7 bed real  property

trustee shall tix the

indebtedness secured
the beneficiary may
ayable. In such an
eclose this trust deed
se this trust deed by
ry or the trustee shall
delault and his election
to satisfy the obligation secured
time and place of sale, give notice

13. After the trustee has comincnce
5 days befor.
other person so pr
It the default cons

d foreclosure by advertisement and
e the date the trustee conducts the
ivileged by ORS 86.753, may cure
ists of a lailure to pay, when due,

14" Otherwise, the sale-shall' be ‘held on

the date and at the time and
designated in-the notice ime to which said sale may
may sell said property either
all sell the parcel or parcels at

of sale or the ¢
The trustee
n separate parcels and sh,
hest bidder for cash, pay’

nclusive proof

truthiulness thereol.. Any but including

ic
15, When truste

person,  eacluding the trustee,
Ty, may purchase at the sale,

e sells pursuant to the powers provided he

rein, trustee

s of sale to payment of (1) the expenses of sale, in-

rerest of the trustee in’ the trust

and without
with all title,
ppointed hereu:
written instru
gage records
I be conclusiy

conveyance to the successor
powers and duties conferred
nder. Each such appointment
ment executed by beneliciar_y.
of the county or counties in
e proof ol proper appointment

the latter shall be vested

when recorded in the .mort,
he property is situated, shal
UCCessor frustee.

17. Trustee zccepts this trust
acknowledged is
obligated to notit

when this deed, duly executed and
as provided by law. Trustee is not
pending sale under any other deed of
oceeding in which grantor, beneficiary or trustee
action or proceeding is brought by trustee.

made a public record

:NOTE:

or sovings and loon associ

proper

The Trost Deéd- Act provides  thot. the trustee “heteunder: must
otion authorized 1o do business under i
ubsidiaries, clfilimgs,

“be’ either an attorney,. wh
he laws of Oregon or the

ty of this siate, its s agents or branches, the United States or any

pany
agency thereof, or an escrow ogent licensed under O

0°is . an’_aitive’ member! of ‘the: Oregon' State” Bor, ‘o bank, trust company
United States, a title i hori:

d to insure title 10 real %

RS 696.505'10 696.585. -

‘OR. 97200 T




“:(a)* primarily
5

or ’rror

“The’ grantor warrants that the proceeds of the loan represented by .the
for grantor’s personal, family,

 and Vth‘ét he':wili wérraxi’t and forever deferd. :thé'sve_am'e kagair’z'skt all

-persons whomsoever.

household or agricultural

e L This deed applies to, inure.
::.tors, personal representatives,
. contract secured hereby, whether or not
E line Sender §

des the femini

not I ]

IN wI TIIVESS;WHEREOF, said grantor has hereunto set his hand the
- % IMPORTANT NOTICE: Deleo,

orY- O (.,.....Tfs...v..w mamm)-arefurbus'

s to the benetit of and binds
successors and. assigns. The term

all part;‘e's hereto,

named as a beneticiary herein.
and the neuter, and the sing

tercd

the plural.

By fining out, whichever warranty {a) or (b) is ‘

: “disclosures; - for this P

v {o) is applicabl

+-as such’ word is' defined . in. the Truth-in-Lending - Act and Regulation Z, the . JAMES
beneficiary MusT comply with the Act and’ Regul ki ired

.- if this i

and_the b

the purchase of a dwelling,
- if this instrument-is NOT to be a first lien;

of a.dwelling 'use . Stevens-N
with the Act is not required,
"(8F the signer of the obove is a
use the form of acknowledgme

B ',

corporation, -
nt opposite.) . ...

LA

o

Lz
L P E
T o

S TG
2. and’ acknowl
4

James. C. Mitchell and
Jill E. Mitc

hell

-
-
£ e
-
-

- Bhplic: -Oregon

v N

v‘é(.l‘. CRAPIE
.':M}_' boma’z,ik&g‘ﬁ‘ expires: "
: Syoone
AR . L

disngu@ fhis notice. - .

;dg;'g the foregoing instru-

is’ not fo finance the purchase

Y bbb - 8 7
is to be a FIRST lien to finance - - JI:LL' 4 (//7
use : Stevens-Ness Form No. 1305 or equivalent; * .- - /
“or
s3s Form No, 1306, or eq L. I comp R, T AR

MITCHELL

above described note and this trust deed are:
purposes (see Important Notice below),

mmmwfakpmmss‘arh!rmmragmzma
their heirs, legatees, devisees,
beneficiary shall mean the holder and owner, in
In/x:onstruing this deed and whenever the

Iar < B

day and year first abovc:: written.
o) or () .MMMMZJQZzza44 (jfiZ?%ZZ%Zé%{
Y is a creditor

MITCHELL e

lbebuntd .

administrators, execti-
cluding pledgee, of the .
context so requires, the

sealed in behalf of sai
e - and each of them ackn
ttﬁ’é‘i&')’ ._‘,‘:ok::/‘ntaryr act and deed. ) et

My commission expires:

8/27/87

STATE OF OREGON, R Sl S . STATE OF OREGON, County of.. ) 85,

- County of ... Klamath I e 19 ‘

o E June - 40 i : , 19..85 """ Personally appeared and
- Personally appeared the ‘above named.... - :

who, each being first

(OFFICIAL.
SEAL)

REQUEST FOR FULL RECONVEYANCE
To be used only when obliguﬁnnl have been paid.

estate now held’ by you

under the same,

“. % The undersigned is the legal owner and h Ide:
* trust deed have’ been fully paid’ and:satistie

said frust deea,o'r 'bu'r's;uant‘to statute,
herewith together with said trust deed) and to reconvey,

fo cancel ‘all'evidences of indebted,

"Mail réconveyance and 'documents to Ll il

holder of all indebtedn
d. You hereby are directed,

secured by the foregoin,
on’ payment to ycu of an
! s secured by said
without warranty, - to the :parties: de:

Benei?ciary o

before

g trust deed. All sums secured by said
Y sums owing to you under the fermis of
trust deed (which are delivered t0 you
signated by the terms of said trust deed.the

STEVENSINESE LAW puB. ¢

(FORM _No. g81.1),

. PORTLAND. ORE,

STATE OF OREGON,

SPACE RESERVED

FOR - o ... page. 10175

RECORDER'S-USE -

;" County affixed.

A County of .._Klamath i }SS.
' " I certify that the within instru.
ment was received for record on the

July 1983,

?

ar.. 1 Q.?.i.a‘.Ao’cIock.:'.‘;M., and recorded
in book/reel/volume No.._ 335

.............. or as document/fee/file/
" instrument /microfilm No. 20972

- Record of Mortgages of said -County.
. ' Witness my hand “and seal of

......... -on

County




