When.recorded .return to: ‘
Klamath. First.Federal Savings: .
wiinand-Loan-Agsociatio i

© P.l0./BOXS5270 e

on’ 197601

fhiswLi:ne' ‘For Régqrt_iing Data) -

'DEED OF TRUST

7 719..:85.- The grantor is ...+ DAVID..S.. MacIVOR.. ... ek
S R e L (“Borrower™). The trustee is . N W .
Wil.liam..L...;.S.i.s.eamqrse....;-:' R SO AN o (“Trustee”). The beneficiary i

~;.;KLAMAIH;HRSI.EEDERAL.SAV.INGS;AND.LOAN.ASSQ.C]AIION , . » Which is organized and existing

: under the laws of.:.l;he..Unit.e.d..,Sta.t'es.,..qf..Ame.ric.a‘...L ..... » and whose address is w240, Main.. Street,,
Klamath Falls, Oregon 97601 . . . ceereens (“Lender”).
Borrower owes Lender the principal surn of Seventy. Fi ars.and No/100.
PR R ovini e e s e, - 1 ; 2:00 . . )- This debt is evidenced by Borrower's note
dated thesa ument (“Note”), which provides for monthly payments, with the full debt, if not
“ paid earlier, due and payable on . :uly.<10..2010 . i . i+ee-..... This Security Instrument
secures to' Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
- modifications; (b) the payment of all otheér sums, with interest, advanced under paragraph 7 to protect the security of this
:Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
* (described property located in-......"......Klamath . - - AU : County, Oregon:

- THIS DEED OF TRUST ("‘S;:éhrit)}"ylnét/rumén‘t"’) is made oﬁ:‘.:' L

, ‘Southerly 35 feet of Lot 75 block 5,” ORIGINAL .
“TOWN OE;LINKVILLE>.pbijity;foxlémathlEél;s,:éc¢brding_to;
7 the. official ;S]V.é’tf,thé;éqflp'n,}filé, in the office of ‘the County
. Clerk of Klamath County, Oregon. . '

. ""1.235:..Rillj<3...>St.reﬁt:V , e rsereseeesien ..Klamath. Falls,
T Coheee T T U sweet] o [City)
“Oregon -.......97601 5.5 . “(“Property’ Address”).” T C

g o . .;[Zl'p”COd?] SARECRAE e el

- whlch has the ad:clir’szs‘.o.f

e 'fTé;dETBEkTWlTH'ziII‘ thé i:mﬁfovéméhfsndwor;heréaftcr crected on ‘the property, and.all easements, rights,
‘a]jpurtcriances. rents, ‘royalties, mineral, oil'and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property.-All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred foin this Security Instrument as the **Property.” S :
e BdeOWER/COVENANTs‘thét_Bor'foy/véxf"ilé lawfully seised of the estate hereby conveyed and has the right to grant

and convey the Property and that the Property Lis‘u_rien'cumbercd, ‘except for encumbrances of record. Borrower warrants
:and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INS'TRUMENTcongbiriesmn’iform' covenants: for national use:and: non-uniform covenants: with
variations by jurisdiction to constitute a uniform security instrument covering real property. :

. limited

44737 SAF SYSTEMS'AND FORMS '
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FORM C Borrower and Lender covenant and agree as follows: : e 8
1.."Payment of Principal and Interest; Prepayment and Late Charges. - Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
2o s 20 Funds for Taxes and Insurance; : Subject to applicable law or to a written waiver by Lender, Borrower shall pay
:+<to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds”) equal to
one-twelfth of: (a) yearly -taxes. and :assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or.ground rénts on’ the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
- mortgage'insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and réasonablé estimates of future escrow items.
The Funds shall be held in ‘an institution the deposits or accounts of which are insured or guaranteed by a federal or
sL'_a‘te:agen:cy (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow'items, unless

Lender pays Borrower interest on:the Funds and applicable law permits Lender to make such a charge. Borrower and

Lender'may:agree in" writing:that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires:interest to-be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give'to Borrower; without charge; an annual accounting of the Funds showing credits and debits to the Funds and the
purpdse for which each debit o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. s

If the'amount of the:Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow:items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at.Borrower’s.option, either promptly. répaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount-of .the Funds héld by: Lender s not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary.to maké up the deficiency in one or more payments as required by Lender.

Upon:payment in:full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any:Funds held by Lender. Ifinder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior-to the:sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as 4 credit againstthe sums secured by this Security Instrument.

h 3. Application.of Payments,’ Unless applicable law provides otherwise, all payments received by Lender under
paragraphs Tiand 2 shall be applied:first, o late charges due under the Note; second, to prepayment charges due under the
Note;'third, to amountspayable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens: Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property. which may_attain priofity over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall’pay:these: obligations'in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay thém on timedirectly to.the: person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to:be paid under-this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender

receipts evidencing the pay

ments.

: Borrower:shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the'lien by, 6r defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the'lien orforfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender siibordinating the lien to this Security Instrument. If Lender determines that any part of
the Propertyis subject to a lien"which-may attain priority over this Security Instrument, Lender may give Borrower a
" notic

of the giving of notice . . ... .. e oo
5. ‘Hazard Insurance.. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazaids included within the term “extended coverage” and any other hazards for which Lender

é‘iden,tifying'\thezlién. Botrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

requires insurance. This insurance shall ‘be maintained in the amounts and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

. ..~Allinsurance policies. and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender'shallhave the right'to hold the:policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrierand -Lender. Lender:may make proof of loss if not made promptly by Borrower.

. Unless Lenderand Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of.the Property damaged; if the restoration or repair is economically feasible and Lender’s security is not lessenéd. If the
restoration .Or_répair is‘not ec'onémicéllyffeasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to'the sums’secired by'this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Propeérty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lénder may collect the insurance proceeds. Lender may use the proceeds to repair or restore .
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the noticeis given. " v 1T 0 ST S :

;7. ~Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of thé monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
“from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. '
~ 776" ‘Preservation and Maintenance of Property; Leaseholds. ' - Borrower shall not destroy, damage or substantially
change the Property, allow:the Propertyito deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shéll/comply?wit}i the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not mergeunléss'Lender agrees to the merger in writing.

7. Protection-of- Lender’s-Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreemeénts coritained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s. rights in-the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do aiid pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may ‘include paying any sums secured by a lien which has priority over this Security
Instriment, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

3+ %77 "Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

* Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

 the date of disbursement at-the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. .. ;.. 5 :
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i

If. Léndcr r’édu ifed'mprt'gage insurance as a condition of making the loan secured by this Security ,[nst;dm‘eqt,'i

Borrower shall pay the premiums require:

insurance terminates in'accordance with Borrower’s and Lender’s written agreement or applicable law. -

’ 8. Inspection. “vLender or its agent may make reasonable entries upon and inspec

shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

7 9,: Condemnation. " The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnation; or-other taking of any part of the Property, or. for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender. o =
* “In-the event of:a total taking of the Property,

1 2 C the proceeds shall.be applied to the sums secured by this Security
Instrument; whg:thcr’gr'nqt then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower-and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the:amiount 'of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking; divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paidto Borfower. T

If thp;l?[opcyt'yris atgandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender.and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date:of the monthly payments referred to in paragraphs 1and 2 or change the amount of such payments.

10; Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification :of -amortization~of the sums secured by this Security Instrument granted by Lender to any successor in

interest-of Boirower shall Tiot operate to release the liability of the original Borrower or Borrower’s successors in interest.
terest or refuse to extend time for

Lender: shall ‘tiot, be requiréd:to commence proceedings against any successor in in
payment OF otherwise modify /gmortization of the sums secured by this Security Instrument by reason of any demand made
by-the original ‘Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy

shallniot be-a-waiver-of, orpreclude the exercise of any right or remedy.

11: Succeéssors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instriment shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
ts and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrumeént but.does not execute the Note: (a) is co-signing this Sécurity Instrument only to mortgage, grant and convey
) is not personaily obligated to pay

that Borrower’s interest in thé Property under the terms of this Security Instrument; (b
the:sums secxi’red:by"this”ngcurity Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear.or make afly accommodations with regard to the terms of this Security Instrument or the Note without

that Borrower’s consent.: .
12. . Loan Charges. - If the loan secure

of paragraph’17. Borrower’s covenan

d by this Security Instrument is subject to a law which sets maximum loan
ther loan charges collected or to be collected in
h loan charge shall be reduced by the amount
ady collected from Borrower which exceeded
e this refund by reducing the principal owed
rincipal, the reduction will be treated as a

charges;. and: that: law is finally interpreted so that the interest or o
connection: with. thé-loan exceed the permitted limits, then: (a) any suc
necessary _to‘r‘eduééfthe‘chafge to the permitted limit; and (b) any sums alre:
permitted:limits, will be refunded to Borrower. Lender may choose to mak
under the ‘Note or by making a direct payment to Borrower. If a refund reduces p

partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provisionof the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may, require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by:paragraph 19 If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph17. = S :

14 .Noticés: . Any-notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
s use of another method. The notice shall be directed to the

Property Addréss or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by

first ¢lass mail to Lénder’s address stated herein or any other-address Lender designates by notice to Borrower. Any notice
provided for in this Sectirity Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. =~ 07 ) S

15. Govéfﬁing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

jurisdiction in‘which thé Property is located. In the event that any provision or clause of this Security Instrument or the

Note conflicts with ‘applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
whichcan-bé given effect-without the conflicting provision. To this end the provisions of this Security Instrument and the

Note are declared 16 be séverable. L } :
16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.
AT Transfer-of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest ini itis $old or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without'Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
seciited by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument. . . : ‘

If ‘Lex’idér,exerci'sés this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of fiot fess than30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Seciirity. Instrument: If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

7 -18.'Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law; may specify for reinstatement) before salé of the Property pursuant to any powet of salé contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender:all soms. which then would be due under this Security Instrument and the Note had no acceleration

rcing this

occui’rqd;"(b),cures-ar‘x’y‘ default of any other covenants or agreements; () pays all expenses incurred in enfo
Security Instrument; .includiﬁg,‘bu‘t“not limited to, Treasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay.the sums secured, by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17. ) :

mailingit. by first ‘class mail unless applicable law require:

4 to maintain the insurance in effect until such time as the requirement for the .

tions of the Propefty.lqlfénd‘efﬂ,ﬁ




3 Ace ion’ following Borrower’s

t pr acceleration under paragraphs 13 and 17

a) the default; (b) the action required to cure the

 is given to Borrower, by which the default must be cured;

reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrow"ef to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at’its: option: may require immediate payment in full of ali sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect - all: expenses incurred ‘in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

If Lender invokes: the ‘power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in:which any part of the Property is located. Lender or Trustee shall give notice of sale in the
marnner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable’law; Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Triistee may postpone sale of all or any parcel of the Progerty by public announcement at the time and
place-of any pféiioixsly-s’cheduled sale. Lender or its desfgnee may purchase the Property at any sale.

) Trusrtéé\—rshall deliver:to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed.or implied."The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it. = i .

% 20, Lendér-in-Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
3 gent Yy j appointed receiver) shall. be entitled to enter upon, take possession of and

shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's feés, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this:Secbrity Instrumeént. - *. 7% . :
21, Récbh;ieyanéé; Upon payment of all sums secured b
reconvey the Property and shi i
Instrument to Trustee. Trustee shall rec
legally entitled to it: Such person or persons shall pay any recordation costs. :
22, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder.. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power.and duties conferred upon Trustee herein and by applicable law.
o 23. Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.
) '”"24.‘Attomey's’ Fees, As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court. _ T L -
.. 25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
. “supplement the covenants’ and.agreements of this Security Instrument as if the rider(s) were a part of this Security
" ‘Instrument. [Check applicable box(es)] . . e sl . , : :
" 'KX Adjustable Rate Rider. . . (L] Condominium- Rider - , [J 24 Family Rider
R Graduated Payment Rider ~ [7] Planned Unit Development Rider
Other(s) [specify] R T ’

7+ £+ 'BY SIGNING BELOW, Borrower accepts and égrees to the terms and.covenants contained in. this Security
.+ ‘Instrument and in any rider(s) executed by Borrowerand.rccordeds ith it. |

(Seal)
- —Borrower

«(Seal)

" - —Borrower

.- The foregoing i’nst_n.imcriiv was, 'écknowledged before me this. . ;. day July, 1985 ... sees

.DAVID_S, MacIVOR . .

' This instrument was prepared by... Klamath. First, Federal Savings .and. Loan Association... 0 4.~

fummo




This Rider-is made this. . . : »19.85. . and s incorporated into and shal
be deerned to :amend.and:siipplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the “‘Security Instru-
ment’’) of the same date givén by the undersigned (the ‘““Borrower”) to secure Borrower’s Note to

KI-AMAIH .FJBSI;FEDEBAL.SAYINGS AND LOAN, ASSOCIATION
(the “‘Lender”?) of the same date (the ‘“Note”
located at:,  125° Pirne'_—'Str'eet: N

Property Address

Modifications: In '_raddi/ti:gr'ljto the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

- INTEREST RATE AND MONTHLY PA

The Note has aﬂéiflnitia_l Interest Rate”” of .10.. i eased or decreased on the
Ist; dayof the month b,éginning_ on » 19..86 . and on that day of the month every

+-12.. months thereafter. * .
nees i he int I ex called the ““Index”*. The Index is the;
[Check:one box o indicate Tndex.}
(1): K* “Contract Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders’” publishéa,by- the Federal Home Loan Bank Board.
HLy !

> if no box is checked there will
berio maximum limit on-changes:]

(1) [ There'is no maximum 1imit on changes in the interest rate at any Change Date.

(2) K The interest rate cannot:be changed by more than 1 - 00. percentage points at any Change Date.

If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-
creases-in the interest rate will resilt in higher payments. Decreases in the interest rate will result in lower payments.
B.. LOAN CHARGES

It could be that'the‘loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and thatlaw is interpreted S0 that the interest or other loan charges collected or to be collected in connection with the

loan would exceed per_mi_‘;teg;1jmits; If this is the case, then: (A) any such loan charge shall be reduced by the amount

niecessary to reduce the ,bhar'gé,;@' the:permitted limit; and (B) any sums already collected from Borrower which exceed-

ed permitted ljliif;s‘Willf'be.refuﬁded-t@ Borrower. Lender may choose to make this refund by reducing the principal
owed. ,undefrthq Note or by. making a direct paym
$ :

! in a form satisfactory to Lender subordinating that lie
D. TRANSFER OF THE PROPERTY
If there'is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (I)
an‘increase in'the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
_“terest rate change (if there is'a limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
“waiving the option to accelerate provided in paragraph 17.

By signing this,-Bofrower agrees to all of the above.
%*’ g‘it"hja}:linﬁff’dﬁ_'_tﬁé; ,infféi:ést rate adjustments during the life of the loan of plus-

Or minus thrge} (F/~ 3;00): ‘Percentage points W%

David s. MacIvor

—day of o'eclock » M,
n:-Vol 35 —~ of Moxtegaes on page_10207 .

EVELYN_BIEHN, COUNTY CLERK

s ﬁ e L / % /L) ,Depti-ty

. If more lhan one box is checkéd .6r }frio box!s hecked, and Lender and Borrower do not otherwise agree in writing, the first Index named will apply.

-~ ADJUSTABLE RATE LOAN RIDER—ss1-rHiMc unirorm nsTauMeNT 442954 SAF Systems and Forma




