" TRUST DEED -

27

day o

Frs TRUST DEED, made this
sJames ‘R.:*Beaver an

Nancy Lee Beaver, husband and .wife, and

Tlmothy J Rutter and ‘Joanne M. Rutter, husband and w1fe,

‘as Grantor

as . Trustee, and

Frances

Improvement 1ocated upon:

County, Oregon, described as:

‘Lot 4, .Block S of Lake of the Woods Summer Home
as shown on approved

TraqtdvW1nema Natlonal Forest,

Oregon, and

A term pec1a1 use permit issued by the U. S.
Department of: ‘Agriculture, -acting through -its.

Forest Serv1ce

,together with “all and ingular:the ‘ments, heredit £

Klamath Ranger District, and.

and appurtenances and all other rights thereunto belonging or in anywise

iow “or- _herealter. appertammg, “and the '~rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

tron ‘with said real estate.:

FOR THE PURPOSE .OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

SDollars, with inferest thereon according to the terms of a’ promissory

e A A
note - of even date herewrth payable o_benehctary or order and made: by grantor, the final payment of principal and interest hereo[ if

19..

- ’no : SOOner paxd to be due and payable o .October..

-The’date-of: maturity of the debt secured by this instrument is-the date, stated above, on which the tinal installment of said-note
becomes due “and payable.: Inithe ‘event the within described property, or any part thereof, or any interest therein is sold, agreed to be
““sold, conveyed,. assigned “or ‘alienated by the grantor without_first having obtained the written consent or approval of the beneficiary,
“then, -at:the beneficiary's option,-all-obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herem, shall become immediately due and payable.

The ubove described _real property is not currently used for’ ugncul!urul ‘timber ‘or’ grazing purposes.

To protect the security:of, this trust deed, grantor agrees.
- protect,". preserve . and mamtam saxd property in good condition
and - repar not: {o- rer or. lish “any ‘thereon;
A rlot lo comimit or, permit any - waste of ;said "property. co
wa 2 To complete or; restore ipromptly:and: in: good: and workmanlike
which ‘'may~ be “constructed, damaged or

or . impr

- destroyed thereon, and- pay when'die all costs mcurrcd therelor

3. To comply__wn‘h all :laws, ‘or

_t:o “and restrictions’ “affecting smd property, if the bem.-hcmry so requests, to
join “in_exe ¢ such fi - to” the: Uniform Commer-
cial ‘Code as‘the -beneficiary .may require and to' pay for liling same in the
proper, public- ‘oflice” 'or “oflices, "as weil _as. the cost of all lien searches made
Tor uarchmg agencres as’ may be deemed desirable by the

& 4. To: provide .and contmuously mamtnm insurance on the bmldmgs
_how _or- herealter erected ‘on ‘the sard premises agamst loss or damage by lire

and ‘such:other hazards as eficiar, m time lo time require,” in
an_amount ‘not "lesi than th ij: 2 jaf=i ‘1’)] UBwritten in

policies of_insurance shall be dehvered to-.the -beneliciary as soon as insured;
> if the grantor shall fail. for ‘any .reason to' procure:any such’ insurance and_to

deliver said policies ‘to ‘the beneliciary - at_least fifteen days prior to the exprra-‘

tion of any. policy! of : ‘now’ or h H placed: on said | buildings,
> the _beneliciary _may procure- the.:same Lat grantorl expense. The amount
collected-underany fire or . other ‘insurancé pohcy may be applied by bencli-
ciary upon-any :indebtedness sectiréd - hereby “and in_such order as beneliciary
may determine, - or at option of beneficiary -the - entire amount so collected, or
any . part. thereof, inay be released.to grantor. Such application or releﬂse shall

- -thereol; (d) reconvey, without warranty, all or any part of the property.

candi- .

wtth loss payable to the latter; all :

‘(a) 'consent fo the making of any map or plat of said property; (b} join in

granting any easement or creating any restriction thereon; (c) join in any
subordination or othér agreement atfecting this deed or the lien or charge
The
grantee in_ any reconveyance . may be described as the “person or persons
legally ‘entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee’s fees for any ‘of the

B servrces mentioned in this paragraph shall be not less than $5.

10. Upon any. default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for

_ the indebtedness hereby secured, enter upon and take possession of said prop-
“'erty or any part fhercol,_ in its own name suc or otherwise collect the rents,
::-issues and . prolits, including those past due and unpaid, and apply the same,

less costs and expenses. of operation and collection, mcludmg reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11.The ‘entering’ 'upon ' and - taking - possession of said property, the

. collection: of : such :rents, issues and. profits, or the proceeds of fire and other

insurance policies or compensation or awards lor any taking or damage of the
property, and the apphcatnon or release thereo! as alforesaid, shall not cure or

. waive any. delault or notice of delault hereunder or invalidate any act done
° pursuant to such notice.

2. Upon default by grantor in pay of any indebted, d
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured. hereby immediately due and payable. In such an
‘event the benecficiary at his election may proceed to foreclose this trust deed
m equity as a mortgage or direct the trustee to foreclose -this trust deed by

not cure or ;waive, any_default :or “notice ol delault hereunder or i any
act done - pursuant -to such -notice..

To- keep said “prémises Irée lram constructzon I'ens and to pay all
taxcs, assessmienits- and : other. charges that ' may be levied or assessed upon or
against :said “propérty before. any  part:of such taxes, assessments and other
charges” become -past-.due:or delmquent and promptly deliver receipts therefor

*to beneficiary; should the :grantor fail:to make payment of any taxes, assess:
ments,” insurance - premiums, lienis_ or. Other charges’ payable by grantor, either
by “direct’ payment  or. by providing: beneficiary : with funds with which to
“make such -payment, .beneliciary . may, “at _its.option, make payment thereof,
‘and the amount so_paid, with inferest at:the:rate set forth in the note secured
hereby, together. with ‘the ‘obligations ‘described in paragraphs 6 and 7 of this
trust- deed, shall be.added to and become.a part of the debt secured by this
trust deed, “without “waiver  of "any ‘rights arising-{rom .breach .of any .of. _the
covenants “hereof and -for. such ‘payments; “wth interest. as_aforesaid, the prop-
erty. hercinbefore; described,.as . well .as ithe grantor,’ shall be bound to the
‘same exfent -that they :are baund lor ‘the. paymenl of:'the obligation: herein
described, and: all such: pay shall be - i ly .due: and payable with-
.out notice,“and ‘the nonpayment: :thereof shall, at the option of the beneliciary,
render::all ‘sums secured by’ this -trust deed rmmedrately due and payable and
conshlute ‘a breach of this trust deed.-: - =

To pay: all ‘costs, “fees:and expenses of  this trust mcludmg the cost
ol ‘title search -as well ‘as‘the other:costs and expenses ol the trustee incurred
in connection ‘with- orin enlorcing: this -obligation and trustee's and attorney's
fees actuallyincusred..

“Toiappear:in: vand : defend’: any action or proceeding purporting to
affect the security.rights or -powers of beneliciary’ or. trustee; and in- any suit,
action ‘proceeding in which ‘the* benchcmry or trustee may appear, including

< any suit “for : the foreclosure:of this deed,”to ‘pay all.costs and expenses, in-

-cluding evidence "ol title and. the bcnehcrary s.or ‘trustee’s atforney's’ fees; the

‘amount -of ‘attorney's fees mentioned :in .this ‘paragraph 7 in-all cases shall be
“fixed by .the trial court and in-the event of ‘an appeal from any judgment or
decree of the' trial-court, grantor lur(hrr agru: fo pay as_uch sum as the ap-
pellate court shall “adjudge r ~as the y's or trustee's aftor~
ney's:leesion such appeal.:

I¢is mutually. agreed- that: .

8. In the évent that -any port-on or all ol smd property shnII be taken
iinder the right of i shall have the

right, il it “so elects,”to require lhat all or. any portion of . the monies payable. -

as: campensatmn -for.such taking, which are’in excess of the amount required

to’ pay -all reasonable costs, -expenses and. attorney's lees necessarily paid or

incurred - by . grantor - in. such . proceedings, -shall be. paid to benelu::ary -and

applied - by it first-upon any reasonable costs and expenses and attorney’s fees,

both in ‘theé ‘trial ‘and app: ocourts, Iy _p.nd or incurred by bene-

ficiary in :such . proceedings. and ‘the balance - applied  upon -the indebredness

secured hereby; and . grantor agrees, -at its own expense, to rake such actions

-and execute such ’instruments “as shall be necessary, in obtaming suchk com-

upon b fid y's request.

9. At any trme and from trme to :time upon written request of bene-

ficiary, payment -0l its fees ‘and presentation of this deed and the note for

‘,'endorsement (in case of tull reconveyances; for cancellation), without alfecting
the Imbrlrty ol any persan for the payment of the indebtedness, trustee may

;of ¢

adver and sale. In the latter event the benehcmry or the trustee shall
execute and cause to be recorded his written notice of delauit and his election
to sell the said described real property to satisly the obligation secured
hereby. whereupon the trustee shall lix the time and place of sale, give notice
thereof as then requrred by law and proceed to foreclose this trust deed in
‘the manner prowded in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the; grantor or any-other person so privileged by ORS 86.753, may cure
the delaulf.or-defaults. If the default consists of a lailure to pay, when due,
sums secared’ by. the trust deed, the default may-be cured by paying the
entire amount due at the time of the cure other than such porlron as would
not then be due had no default occurred. Any other default that is capable of
being cured - my be cured by tendering the performance required under the
obligation or trust :deed.-In" any case, .in addition to curing the default or
defaults, the person ellecting the cure shall’ pay to the beneliciary all costs
and expenses actually “incurred in enforcing the obligation of the trust deed
ragether with trustee’s .:md attorney’s fees ncl ding the ¥

< by law. 5

14, Otheru ise, the sale shall be held on the date and at the time and
place designated in the notice of sale-or the time to which said sale may
be postponed .as prov-ded by law. The trustee may sell said property either
in one parcel or-in separate. parcels and shall sell the parcel or parcels at
auction to the:highest bidder lor cash, payable at the time of sale. Trustee
shall deliver to the npurchaser its deed in form as required by law eoru'eymé
the. property so .sold. but hout an; or im-
plied; The recitals-in the deed of any matters of fact shall bc “conclusive proof
ol the truthiulness thereof. Any person, excluding the trustee, but including

: the grantor.and-beneliciary, may. purchase at the sale.

15; When' trustee sells: pursuant-fo the. powers provided - herein, trustee
shall apply, the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compcnwllon of the trustee and a reasonable charge by trustee’s
attorney, (2) fo the obligation secured by the trust deed, (3) to all persons
having rccord-d liens subsequent to the interest of the trusfee in the frust
deed as their_interests may appear in the order of their priocity and (4) the
surplus, it any, 10 ‘the ‘frantor or to his successor in interest entitled to such
surplus.

, 16, Beneluuary may from time to time int a or
sors fo any’ trustee named herein or to any trustee inted here-
under. Upon such appointment, and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or aﬂpolntcd hereunder. Each such appomtment
and substitution shall be made by written instrument executed by beneficiary,
which, ‘when recorded. in the: mortdage records of the counfy or-counties m :
which the property is situated, shall be conclusive proof of proper appointment
he stcCessor frustee. -

17, Trustee acoepss this nmd when his deed, duly executed and
acknowledded is made a pudlic revwed as provided by law, Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, benc.iciary or trustee
shall be a party unless such action or proceeding is brought by frustre,

".NOTE: The Trust Deed ‘Act provides that the trusteeherebnder must be either anattomey,: who- isan’ dctive’ member of the Oregon State Bar, a bank, trust company

or sovings and loan  association cuthorized 1o do, business under the laws of Oregon or the United Stotes, o ftitle i

to insure title to real

property of this sru'e, ns subsydlunes, uﬁllmres, agents or branches, the United ‘States or'any’ cgency thereof,” or an escrow agenr licensed under ORS &96.505 to 696.585.




Thé grantor ‘covenants & d with the beneficiar
ple of a pfoperty rfmdrhas'a vali

.v}héms_oever.
not assign their,interést
+ of Beneficiary:

:a:trldi't’hé.t Ii;e ;ifill, Wérié:zif: @quf(k)_t’ey‘e‘ty ‘defend the same against all persons
" SpECIAL CONDITION: Grantors. Beaver, may
itten-consen

coor - 2in the ,prop_ert\;y,{with’o’ut the prior wrl
. The éréniqr\_@ar'tﬁnis that the progﬁe'eﬂsni the- loan represented by the above described note and this trust deed are:
- Ca)¥ primarily for - grantor’s }wrsonal,” tamily, household or agri::ultural purposes (see Important Notice below),
5 e e s Y 4. - o 4 3, feir Busbi ial PrI ‘han'egﬂ'euitm-d'
- A A RASHE = il , g PUry ©
administrators, execu-’

(b)—tor-an—orda

their_heirs, legatees, devisees,

rm beneliciary -shall mean the holder and owner, including. pledgee, of. the -
¢ so requires, the

herein. In gonstruing this deed .and whenever the contex
.r-rincludes the plural.

i Thiéjaedéappliesi'to, inures to ‘the benelit. of and pinds all parties hereto,
fors, -personal representatives, “successors and assigns. The te
contract ;S‘ecure‘d hereby, whether:or. not.named as & beneticiary

wclude sminine and . the ter, and .the singular ‘numbe:

o ma'si:ixline-’éende"rr _includg"s‘_thei’ mi r . :
. IN W TNESS"WHERE‘OF,’LSVEI'J ’gtgntor'h'as hereunto set his hand the day and first above written.
GaR N % TR

* IMPORTANT NOTICE: Delete, by lining “out, whichever warranty {a) or {b) is
pplicable; 'if. siranty {a) is ‘appli ble and the beneficiary is. a creditor

- word i " defined - in ‘the Truth-in-lending Act and Regulation Z, the
5o “MUST co ply with . the Act’ and  Regulati iy making . requi d
&  disclosuras; :for- this purpose, - if this: instrument-is to be.a FIRST lien_ to-finance
. ’Hé,P!_ll‘thdiSQ ‘of .a*'dwelling,” use Sleynns—Ness"Fpm“No. 1305 or equivalenl;"
© ¢ this Instrument is NOT to be a first lien, ‘of 1 not_to finance the purchase
Stevens-Ness Form, No.- 1306, or. eq ivalent. - If pli ]

d this notice. - s Gt s R

- of a dwaelling use.
S with the Act Is not. required, disregar

§ . R B !h;'slgﬁer of thn’r‘:bon- is o corpord
; = Luse the form of &;;kqowlcdsm-ql oppo

gb*anrneb M. “Rutter ‘

OREGON, County, of........
; Ry §

STATE OF OREGON, =

duly 'sworn, ¢
president‘and‘ thatifhe. latter is the
" secretary’ of e -

al aftixed to the foregoin, instrument .
jon and that the instrument was signed and
tion by authority of its board of directors;
nt .to be its voluntary -act

& corporation,
T :corporate seal
rowledged the foregoing, instru- sealed in behalf of said corpora

o!u"n}aix act and deed: and each of t.}'le.m.ajcukfoﬁl‘e'id.ged fﬁtfﬂ,'tnstrumg

' : ) (OFFICIAL
. -SEAL)

REQUEST FOR FULL RECONVEYARCE
Fava bien paids T ¥

U Te @n\uud':anly‘ ‘when ‘ebligations

Trustee . . -

older ot all-indebtedness" secured by ‘the foregoing ‘trust de
rected, on payment to you of any sums oW
bredress secured by said trust deed -

“to the' parties’ designated ‘by ‘the terms o

ed. All sums secured by -said:
ing to you under the terms of

(which ‘are delivered. to you E
$°said trust deed the

owner and h
4’satistied. You hereby are di

1-all ‘evidences- ot "indel
econvey, without warranty,
#nd décunients 1o

S | < The undersigned is the Jogal

~trust “deed have been fully paid an

- “said- trust:deed ‘of pursuant to'statute; to:

“ herewith together: with said tnist:deed):and-to 1
a

sconveyance

e i3 © e

ecures. Both: must be delivered 1o, th

wili be made.

e trustee for. Hation before r Y

STATE OF OREGON, R
sunty of ‘Klamathoy
SR & rtify that the within instrument
* iras received for record on the.2nd..day
of . R TS B Ea— ,19.85.,
.at _.oclock L...M., ‘and recorded.
“in book/reel/ volume No. ...k 185 on
0227 e or as fee/file/instru-

page L1022 R
ment/microfilm /reception No. 506002,

Record of Mortgages of said County-
Witness my«hand .and ..seal of.

County affi:}:gaczi.‘ -

Attorney‘at :
705 West '10th Street

Medford;tOregon - 97501




