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- DEED OF. TRUST
wr July .2 ** ...................................... ,

T “Sécﬁﬁt k Instrument” is made on
CARTE Y It KARE

... (*Trustee”). The beneficiary is
. RS .., which is organized and existing
under.the laws of *the United :SFates. Ok, Alick ..., and whose address is 2943 South. Sixth Street
Klamath;Ealls.’,...Oregon.;,;.9..7..6.0.3..;‘.;.sz.f.‘. ........ e .

al sum Qfﬁ.ﬂﬂﬂ!.CN_E..THQUSAND..M;LARS..AND.NO/J.OQ*
% Dollars (U.S. $....31.+000..00........). This debt is evidericed by Borrower’s note
Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable P D1 v L TR L This Security Instrument

secures to Lender:(a) the. repayment of the debt‘e‘videnced by the Note, with interest, and all renewals, extensions and

. ‘modifications; (b) the payment of ail other sums, with interest, advanced under,paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note.:For this purpose, Borrower ixjrevocably grants and conveys to Trustee, in trust, with power of sale, the following
D . “ County, Oregon:

described property locatedin .. Klamath

A tract of land situated in ‘the.SE %SE % of Section 27, Township 39 south, Range

9 E.W.M.; Klamath County, :Oregon, .and ‘being more particularly described as follows:
“Beginning ‘at- the: intersection of the Easterly right of way of the County Road known

s Spring Lake Road, (said: road beingalong the West line of the SE % SE ¥ of

“Section 27; -T._3_9':S,v, R.j,QrcE;W;M.) ‘and Northerly line of the U.S.B.R. Drain No. 1;
“thence North along the Easterly right of way of the Sp:ing,Lake'Road,370.0 feet;

‘thence East at right _angles to .the’ said,Spring Lake, Road 672.55 feet to the Northerly

right .of . way of the U.S.B.R. Drain No..l; thence South 61°11' West along the

‘Northerly right: of way-of saic}::No».-,l.Dram‘ 767.62. feet, more of less, to the point

- of beginning.:- -

Gee attached Adjustable Rate Loan Rider made'a part herein. -

o (Street]

. (“Property Address”);

'T'(:)G/EVTHETRT WITH éll_tlhg:',;ixffbjovémé/hts now or hereafter. erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral; oil‘and gas rights and profits, water rights and stock and all fixtures now or

~héreafter a part of the property: All replacements and additions shall also be covered by this Security Instrument. Allof the

foregoing isteferred to inthis Spci;rit(y/lristru@gnt as the “Property.” <

" BORROWER COVENANTS that ﬁorrov{/‘e‘vriis lawfully seised of the estate hereby conveyed and has the right to grant

g and convey, the Property and that the Property is,ux_lenc'umbcred, except for encumbrances of record. Borrower warrants
“vand will defend generally the title to the Propetty against all claims and demands, subject to any encumbrances of record.

"0 .. THIS SECURITY- INSTRUMENT combiries' uniform covenants. for national 'use. and ‘non-uniform covenants ‘with

‘limited variations by jurisdiction to constitutea ﬁh{fom‘secuﬁty' instrument covering real property.:
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state agency (mcluding Lender if Lender s sy an mstitution). Lender shall apply the Funds to pay the escrow items.
Lcnder’ma‘y not:charge for holding and applying the Funds, analyzing th
Lender pays Borrower inﬁtéres‘t on the Funds and i

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
T e ch an institution),

purpose for which'each debi
this Seéurity Instrument, -

shall give to Borrower. wit]

hall promptly refund to Borrower
ender, Lender shall apply, no later
any Funds held by Lender at the time of

all payments received by Lender under
d, to prepayment charges due under the
,toi ; > to principal due.

4, arges; Liens. - Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Préperty which imay attain: priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay 1h¢s¢_,6b_ligatic_>ns in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

E n ‘time e’ promptly furnish to Lender al| notices of amounts
rectly, Borrower shall promptly furnish to Lender

faith the lien by, or defends against enforcement of the lien in,
prevent ,thé'enfoi"é_emehi of the lien or-forfeiture of any part o

of the giving of notice. e LR .

©'5. Hazard Insurance. - Borrower shall keep the improvements now exis
insured against loss by fire, hazards included within the term “extended covera
reqhirqé,irisur&n’qc.‘ This ‘insurance shall be maintained in t
insurance carrier. providinig the insurance shall be chose
unreasonably withheld.

ying the lien; Borrower s

andons the Property:
offered to settle a claim; then Lender may colle
the Property or to pay sumis secured by this S

when thé notice is giver. . -

Ih‘strufhén'timmégiiatelyfprior to the acquisition,

6.. Preservation and Maintenance 3 2 ) damage or substantially
change the: Properiy, al ow :the Prop to deteriorate or commit waste, If this Security Instrument is on a leasehold,
Borrower shall ‘ci_)x:fiply'.with} the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fec title shall not merge uinless ‘Lender agrees to the merger in writing,

7. Protection -of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails 10 perform the
covenants-and dgreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
. s'rig] ] P ty (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
oand pay for whatever js necessary to protect the value of the Property and Lende;'s rights

ns:may include paying any sums secured by a lien which has priority over this Security

» Paying reasonable attorneys’ fees and entering on the Property 10 make repairs. Although
his paragraph 7, Lender does not have to do so. .

by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

to other terms of payment, these amounts shall bear interest from

be payable, with interest, upon notjce from Lender to Borrower




/f: Lender requiréd mortgage insurance as

Borrower shall pay the prémiums"required to mai
insurance terminates in‘accordance with Borrower

8 'Inspectio‘n\;/ -Lender or its agent may
shall:give Borrowernotice atthetimeof or pri o

9. Condemnation. proceeds o i , di quential, in connection with

any:condemnation or-oth king-of air or for conveyance in liey of condemnation, are hereby
assigned and,shallibqpa/id/ toLender, ~ g PR Lo -

In-the event of 'zi?totalﬁ:t'%xkih:g.of ‘the Property, the proceeds shall.be applied to the sums secured b

Instrument, whetherorinpt_}th‘e)r‘i'due; with any excess pai th

> Property is: abandotied by:Borrower, or if, after notice b
make an‘award orsettle g claiﬁ],fof'da'rha‘ges, Borrower fails to respond t 0 days after the date the notice is
given, Lender is authorizedto.collect and apply the proceeds, at jts option, either to restoration or repair of the Property or
to the sums secured by this Security,Instfument, whether or not then due. )
Unless Lender and:Borrower othefwi i any application of proceeds to principal shall not extend or
postpone the due date-of the morithly. pa aragraphs 1 and 2 or change the amount of such payments.
10.. Borrower-Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
iZation of the sums secured by this Sec
hall not operate torelease the liability of
réquired. t9 commence proceedin gs agai

modify, forbeat-or make any accommbdations wit
that:Borrower’s consent. .

12, Loan Charges. ... If the loan secured by this Se,
charges; and that law is finally j [

kin If a refund reduces
| lyment out any prepayment charge under the Note.
13. "TLégislgtion,.Atfecﬁljg- Lender’s Rights. ~ If enactment or ex
rendering any provision of the Note‘or this Securi
May require-immediate. g,
permiitted by para
paragraph17. - - :

-14; Notices.. _Anynotice to.Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail -unless dapplicable law requires use of another method. The notice shall be directed to the
Property Address or any-other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated Herein or any other address Lender designates by notice to Borrower. Any notice
provided forin this Security: Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in-this paragraph. ) . .

.. -15.  Governin

Noté aredeclared to'be seveérable. )
... 16._ Borrower’s Copy. .Bo
AT . Transfer of ‘the:

sectired by this Security ent: Howev
federal law as of the dateof this Secufity Instrument. L
... If Lendeér eéxercises this'option, Lender-shall give Borrower notice of acceleration. The notice shall provide a period
of n(}g-less_’thaq 30 days froni‘the datethe notice is delivered or mailed within w pay all sums secured by
this Security Instrument.-If Borrower fails to pay these sums pri 3 i i i der may invoke any
remedies permitted by.this Security Instrument without further notice or -
- 18. Borrower’s Right to Reinstate., . If Borrower meets certain
enforcement of this Security Instrument disconti i




enant and agree as follows: o 10232
e to Borro er prior to acceleration following Borrower’s
(but not prior to acceleration under paragraphs 13 and 17
unles ] vides ¢ ise). The notice sh cify: (a) the default; (b) the action required to cure the
-default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
“and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security‘Ins;trument_ and sale of the Property. The notice shall furth

plicable law prov

reasonable attorneys fees and costs of title evidence.
If Lender - invokes' the Power of sale, Lender shall execute or
occurrence of an event of default and of Lender’s election to canse the P,
! ach cotinty in ‘Which any bart of the Property is located. Lender or Trustee shall give notice of sale in the
manner. pre’éciib’ed'by_ ‘applicable law to Borrower and to other persons prescribed by applicable law. After the time
required byiabpli,ééble law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time-and blace and under the terms designated in the

€ t notice of sale in one or more parcels and in any order
Trustee determines, Trustee may postpone sale of all or any parcel of the Proper:
scheduled sale,

place of any previously: i
Trusteé shall deliver to the pu ¥

EXpres§e’d or implied.*The recitals in the Trust,

cause Trustee to execute a written notice of the
roperty to be sold and shall cause such notice to be

ying the Property without any covenant or warraniy,

‘ ee’s deed shall be prima facie evidence of the truth of the statements made
therein, Trustée shall apply the proceeds of the sale in the following order:

€ (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security IListrument; and (c) any excess
to the pérson or persons Ieg’allykentitled‘ toit.

=120, i session. Upon acceleration under

T in
, by agent r-byjudicially appointed receiver) shall b
Property and to collect the rents of the Property including those past due.
hall be'applied first'to payment of the costs of management of the Prope
limited ‘to, receiver’s fees, premiums on receiver's bonds and reasonable at
this Security Instrument, ~ - TR .
21.‘Reconveyanee, Upo

paragfaph 19 or abandonment of the Property,
¢ entitled: to enter u

Lender (in
pon, take possession of and manage the
Any rents collected by Lender or thé recejver
rty and collection of rents, including, but not
torneys’ fees, and then to the sums secured by

on or persons shall pay any recordation costs.

22; S:ibétitut_q Trustee. Lender may from time to time remove Trustee and a
Trhs_tee‘appointed, hereunder.. Without conveyance of the Pro
power and duties conferred upon Trustee h
i 23, Use dfl?:!'bpej-t){.- The Pro

ppoint a successor trustee to any | E

perty, the successor trustee shall succeed to all the title,
erein and by applicable Jaw. ’

perty is not currently used for agricultural, timber or grazing purposes.
oo 24 Attorneys? Fees: As used in thjs Security Instrument and in the Note, “attorneys’ fees™ shall include any
attorneys’ fees awarded by an appellate court. P

:25. Riders to this Secufityflnstrument. If one or more riders are executed by Borrower and recorded together with
this Security Iﬁstiﬁniént,-thé covenants and agreements of each such rider shall be incorporated into and shall amend and .
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] | . o

- ¥X]'Adjustable Rate Rider -

[J Condominijum Rider
- ‘[j:Graduated Paym}}eﬁt‘_ Rider ©= M Planned Unit ‘Dgyélopmcnt Rider

[[J 2-4 Family Rider

o Other(s) [specify]

L By SIGNING BELOw. Borrower . acc
’ Instrdment and in any, rid_e;(s) executed by B

epts and agiees to the terms and Covenants contained in this Security
orrower and recorded with it.

. %(Seal)

—Borrower

.......... (Seal)
. —Borrower

- The foregoing 'jn,éttim;entxwas_ a

cknowledged before me this Ju;y .2s.1985

. Gary E. Griffith. and.. Katen L. Griffith
e Aperson(s) acknowledging). -

...; ¢ " ~",.l
instrument, was
 nspyment



_2%justments dury
loan of plus o

This:Rider is made: this 2nd

be deemed-to, amend and supplement the Mortgage, Deed of
ment”’) of theésanie date g

givensby the undersigned (the “Borro
KLAMATH FIRST. FEDERAL‘-.SAVINGS AND

) LOAN ASSOCIATION
ame date (the ‘““Note”)

-.Spning.Lake.RQa

(the “Len’dcr”):of the s
located at

---months thereafier.
Chang'éE in'the interestrate
[Check one by 10 indicate Index. j
[

‘ Contr'agt. Interest’
nders** published byt
G

I decreased op the
f the month every

“Index”’

and on that day o

8€s in an interegt rate index cajleg the
':Rate, Purchase of i
he Federa] Home |,

are governed by chan

- The Index js the:

A points at any Change Date,

ange as provided in the Note, In-

.on ‘the interest: rate

ng: the: Iife of the
L minut £k

r ) ree (+/-3.00)
percrehtag/e;p’oilfit‘s :

. STATE OF':oR'Ecoi‘\‘r:‘_ COUNTY - op 1.5
=1 y certiry}that;thé?f,
& eé 211(1 a" ’.'o PR




