oo Bgd ﬁ\;;.j' ,ﬁi";;‘_ 4%&} i ‘ S
ceBIRHIS %‘ERUST;D‘EED, made this
) CertifiedeQItg;gechmpany_

i as Beneficiary, :

Klamath.. Qoun_ty,, Oregon,

- Iots: »‘13';19‘ !,:29 -, an
S Klamath. Falls, County:;of Klamath,

the

with all and s
- and the_ rents

A1l
4
now or herealter appertaining,
tion with said real estate:.
5, F

THE PURPOSE OF SECURING

fodether

note ‘of é"?;‘,d?."e herewith ]

“be die and ‘payable: July: 2.
“The date of maturity of 'the_debt ‘se
In" the. event
‘alienated by “the grantor

ot sooner pa?d, R
Becomes “due“and payable:
Ws‘old, sconveyed,; assigned or
then,-at ithe beneficiary’s

herein, ‘shall become ‘iminédiately :due and payable

“The ‘chove described rg_ultpro‘pér!y isinot Eur;}éntiy Used for’ agriéulﬁﬁal,"

-To-protect the -secufity ‘of: this trust-deed; grantor agrees
1 To protect.- prcseive..and mainitain said “property*in good condition
and - repair, ve or-demolish -any. ,building‘Vor»impiov;ment _thereon;.
not to-com t said property: - .
c 2. promptly and: in good: and workmanlike
hich ‘may- be constructed, damaged or
incurred .therefor.

es; regulations, covenants, condi-

imanner- any: buai
destroyéd thereon, ‘and ‘pay w.

3. To comply. with' all. laws,
tions and restrictions atfecting. said_property: if* the: beneliciary so requests. to
join in ing: such:linanciful” ts. pursuant 0. the Unitorm Commer-
cial Code:.as the beneliciary may reguire and (o “pay for iiling same in the
properfpniblid,qllice or_ oltices,. 43 well as the cost of all: lien searches made
by liling ofticers .or searching. agenciés as: may bé deemed- desirable by the
. beneliciary. ~ Y oE e " .

o 4. To -providé_ and continuously. ‘maintain ;insurance on_the buildings
now or-hereﬂ'l(er’e!?cted on. the said premises against: loss™-or damage by flire
and such ‘other: hazards: as_the’! eneliciary may from time-to time require, in
an-amount:no ¥ R saeneae e written in
T i the. beneliciary. wit, payable to the latter;. all
2 delivered - to- the peneliciary. as soon as insured;
eason fo- procuré any. such insurance and to

to the expira-
buildings,

palicies o 1
il -the grantor. shi
deliver -said - poli t
tion “of - any . policy of insurance: now. of.
the beneliciary ma e the” -same
collected ;under any
ciary upon _any “indel
may .determine, or
t;thereol, may be
waive -any del
uant -fo .such notice. -
- 8. To, keep said premises 1
" gaxes, 'assessn‘:ent/s/’and\6ther'_charg he-levied:or assessed upon or
against -said “property’ -belore -any: part of -such’ taxes, assessments and other
charges become -past due’ qr‘delinquent and rpromptly deliver receipts therefor
“to -beneliciary: should ' the grantor “fail to mak: 3 assess-

ie5.to the beneficiary at-Teast” fifteen-days: prior
hereaiter placed- on said
- expense.

Ator. Such’application o
délault; hereunder or invalidate any

3 Vpayment:ol any taxes, ass
ments,” insurance ‘premiums,; liens-or other chg(gcs: payable by grantor, either
by. direct payment - or’ by providing'\beﬂelimary Wgth;lunds with

beneliciary. ‘may,: at’ its: option, ~make payment thereof,

" and the amount SO paid, with interest g te set I
hereby.* togelher'with :the obligations described m/paragmphs 6 and 7 of this
“trust deed.»without!waiver of 1 breach :of any of the:

. covcnants—hereoifandglor.rsuch, payments, wthinterest “as. aloresaid, the
same extent ‘that they are ‘bound _for‘the . pay of-the obligation herein

5 - described, and -all such payments shall i nd ' payable with-

red - by this-trust déed immiediately due and_payable an

“constitute a_lrbreach of this trust deed.: e T e e A
Jconstifu c ¢
ol title search_as. well as the .other, costs and. expenses “of, the, trustee incurred
“fees actually: incurs

: 7.:To. appead

i which to
“make “such payment, its T .
at-the rate set forth in the note secured
trust eed, * shall -be added art “of . the Febt secured by this
T erty. hereinbefore’ described,. as, well as’ the. granto’r,’sh;ﬂ be bound to._the
the nonpayment thereof shall,” i the benetliciary,
o pay -all costs. fees :and ,expgnses’ of . this trust'imluding'(he cost
in ‘connection with or in en!orcir)g this obligation:and trustee’s and attorney’s
alfect ithe

y. or “trustee;
‘trustee may appear, jncluding
- allcosts and expenses, H
trustee's attorney’s. fees: R

in-all cases shall be’

d the’
tioned sinthis paradra
¢. and in the cvent of ‘an_appeal’ |
. - grantor turther | agrees to pay: suc
ble as. the b ticiary’s

utually agreed that: < \rait e tak
8. In the event that _any’, rtion.of all be taken,
he right of inent ‘d L 1 2 shall have the
¢ so elects,”t0 requireithat 'u’"«or;any'pmﬁon of the monies payable
it 1 “taking.. which are- in-excess of the amount required
attorney’s” lees necessarily paid or
shall - be “paid to beneliciary and
sonabchcosts'aml‘cxpensau and attorney’s lees,
both in the: 1 ourts; hecessarily paid of incurred by bene-
“iciary -in “such -proceedings, and the. balance applied. upon the indebtedness
secured  hereby] and : Aranlbr‘ agrees, at" jts “own  expense,
and erxecute .such instruments as shall “be :necessary. in
:nsaﬁogn, promptly upon : est. . ¥
T 9.AL

any time ‘an m ‘time:to time'upah written request ol bene-~

all. of. sgid _:pr»oﬂperty,
iy beneliciary

obtaining such’ com-

ary, payment of its fees and presentation of :this decd and the note for
endorsement. (in case of full reconveyances, for cance!lahon), without allecting
the Liability -of any person for the payment Voi_ﬂ'!e indebtedness, trustee may

,and‘_21'r'»in Block 18, Industrial Add‘li:ion:
state of Oregon.

¢s and appurtenances and all other
and profits thereot and all tixtures now or

Dollars, with i
ticiary of. order and ‘made by

cur " by this ir{stmment is ‘the daté,
he ‘within described property,

- without -first havi
option;-all gb]igatiobs secured by this instrument, irrespective of the maturity dates expressed therein, of

struction llens and to pay all

- being cured
prop-. .-
h

i -oF . proceeding purporting .to .
and in any suit,
in-
.. shall apply. the proceeds of

- eluding the compensation of the trustee

- surplus. e e

to take such, actions .

LT FEE i WITNESSETH:
" G_rantor irrevoca«bly'\ grarnrts,'lbarg_ains,';seIIs and conveys to trustee 1
: { described as: -

n, trust, W

rights thereunto belonging or in anywise
hereafter attached fo or used in connec-

PERFORMANCE of each agreement of grantor herein contained and payment of the

'nterést»thereon"acéording to the terms of 4" promissory
grantor;"thé final payment of principal and interest hereof, if
g ; '1'9""88: : VSR D K [ oy .

s-tated above: on which ‘the final installment ot said® note
or any part thereof, or any interest therein is sold, agreed to be
ing obtained the written consent or approval of the beneficiary,

mber or grazing purposes.

“(a) ‘cons fo the making of any map or plat ol said property; (B) join in~
granting any easement or creating any restriction thereon: (¢) join in.any
subordination or other agreement atfecting this deed or the lien or charge
thereot;  (d)” reconvey,” without warranty; all or any‘par('o_ir-th'e property. The
grantee  in -any reconveyance may be described as the’ 5
Jegally entitled thereto,”’” and the Tecitals therein ol any miitters O

be conclusive proof of the truthiulness thereof. Trustce‘:-lnc_s*!&r

services. mentioned in this paragraph shall be not less than $5. .

o 10. Upon-any delault by grantor hereunder, beneliciary_may, at_any
time without notice, by agent or by a receiver” to e ap-
pointed by a court, the adefuasy -of any security for
the indebted e d take possession “ol- said ‘prop-
erty or any pa b Fise llect the rents,
jssues and profits, paid,” and apply " the same,

- less costs and ;expenses.clﬂoperalion and collection, including‘veasonable attor-

ney’s fees upon any indebtedness secured hereby, and in-.such, order as bene-
ficiary may determine. R AT -
11. The enitering upon and . taking ' p!
collection. of such rents, jssues. and . profits;
insurance policies or compensation or award:
property, and the application or release thereo
waive any delault or notice of default hereunder 0
pursuant fo such’ notice. o B :
12.: Upon delault - by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the heneliciary may
1. sums secured hereby. immediately due and ‘payable. In such an
e beneficiary at his election may proceed o foreclose this 1
in equity as a morigage or direct i
advertisement and

perty”, the
and other

. execute and:cause

1o sell’ the said al property "t

hereby whereupon the trustee shall lix the time and place of sale.
thereof as then required_by Jaw and proceed to foreclose this tr
the manner provided in ORS 86.735 to 86.795.

13. Aiter the trustee has commenced foreclasure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or del If the delault consists of a lailure to pay. when due,
sums secured by 1 , the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. ther default that is capable of
my be cured by tendering ired under the
obligation or trust deed. i he default or
defaults, the person etlecting th jary all costs
and expenses actually incurred in t deed
together with- trustee’s and attorney’s lees not excee vided
-by law.”” ot vl

14. Otherwise, the sale shall be held on
place designated in the notice of sale or the
be postponed as p_rovided by law. The trustee may sell said property either
‘in one parcel or in separate and shall sell the parcel or parcels at
auction to the highes i sh, payable at the time of sale. Trustee
shall deliver to the pur i d in form as required by law conveying
. the - property SO sold, but-without -any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of iact shall be conclusive proof
of the truthtulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

<ie 15, When- trustee sells’ pursuant

the date and at the time and
time to which said sale may

to the powers provided herein, trusfee
sale to payment of (1) the expenses of sale, in-
1. of and a reasonable charge by trustee’s’
attorney, (2) to the obligation secured by the trus! deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed as their interests may appear in the order of their priority and (4) the
surplus, il any, ‘to the grantor or to his successor in interest entitled to such

. 16. . Benelficiary may from
sors fo any trusfee named herein
under. Upon such appuintment,

time to time appoint & successor Or SuCcces-
or to any successor trustee appointed here-
and without conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named of appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary,
which, when record: in the mortdnge records of the county or countiss in
\which the property is ted, shall be conclusive proof al proper appointment
. of the sucCessor. frusfee., /=5, & 10
17. Trustee accepts this trust

acknowledged is made a public record
obligated fo notily any party hereto of
trust or ol any action or proceeding in which
shall be a party unless such action

when this deed. duly executed and
e Corovided by law. Trustee is not
pending sale undee any other deed of
grantor, beneliciary or frustec

or procesding ;s brought by frustec.

- NOTE: 'Th'e'T‘nist; Deed Act .p'ro\;ides that 'fhe‘l,nlusfeé hereunder ml:ist"i:;el'eithe'r ‘an ‘attomey, "who i’
undec the laws of Oregon ,or .the
branches, the "United Stotes  or-any agency thereof, or an escriow agent licensed under ORS 696505 10 696.585.

oan . association outhorized. t0 ‘do business

1 or savings-end C 3 1
property of this state, its’ /sub;idiuri_es,— u'ﬂiliqles,_u'genfﬂor

nactive’ member of the Oregon State Bar, a bonk, trust company
United . Stotes, © title insuronce . company. authorized _to insure title. to real




i him, ‘that he is Jaw- j
Unencumbered. fitle thereto . -~ .

-Warrants that the proceeds

()% primasity o deantoman ~=poe of |
(b) - for: an organization, or:
TiiI% T purposes. = "

\- S s LT
* IMPORTANT NO ~fning ‘out, whichever w
“not applicabl, ;i ty PPlicable and. the ben,
: as. such’ word i “in_the:

b UST.

o .

- ¥
disdo:ums,-’fnr this Purpose, - .
the 'purchase of ‘a’ dwelling, "y Form>*No: 1305 or equivalent;.
i 1 ’nof_ro,ﬁ'nari‘:e’tbe Purchase P
: qulvalen.r. 1 compliance * - -

X ;t"gna}‘ of the above ‘g corporation, - -
T .use ﬁn‘ lo_rrn of u:}mnwledgmln{oppns“ila.l N

STATE OF OREGON;

O ¥
each being first’
‘duly sworn, did say ¢taf the o
president and that the

Iatter is the,
. Certlfa:fed Mort
. Secretary of

Tormer i3 the..

a.corparation, and that the.gegl atfixed 0 the
: T e . Corporate seal of ‘said c’q;'po't"étion and that the
cknowledged the 'Ioregoihg;mstru- e in behalt’ of -said Corporation by authority
5 i’qluntafy" act ‘and deed. acha thgm acfnqbtiledgefi N said rfstrument
i Bé[pre me: o A ' ’

“REQUEST o, FULL RECONVEYANCE'

éﬁllﬁdlibnl huvt 'basen paid.
S Trus{ée, b R
ﬁol;(p‘{_ ot a{{ indébtedneSs»aecdied by*tﬁg ‘ioregomg ‘trust deed. Al sums Secured by :said
"hereby are directed, on p, yment o yoii'of any, SUmS oWing to you under the terms of
el all' evide, es of ihd, """j'. ..secu ed by’ said: trust degd‘(‘whicﬁ are de{ivgzred«‘td You
to 'the’ piriiss désignated by 4 ‘terms of said trust'desg the
Majt re}:onveyahce and documents  ¢o : :

By Gy ng

without warra.xfi;}!(

TRUST

 STEVENS.,

PACE RESERVED.

FOR
i RECORDER'S ysg

ment/mz‘croﬁlm/te
S - " .. .Record of Mortgag
_iS W Beneficiary . || T ) - Witness my
. ATTER RECORDING ReTURN TG | ‘ - .

Cqunty -affixed, .




