 THIS TRUST DEED. made this 204 e, July o 19.:85 -

..Fred A. Peters and | shusbandandWlfe

asgrantor Wilh’amSisemore.astrustee.'hnd“
EDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the -
United States, as beneficiary; - IR . : , : Ll

T el L WITNESSETH. ‘ ,
The. grantor iri‘évdc&bly ‘grants, bargains, sells and conveys to the trustee, in trust, with power of sale
lamath County, Oregon, described as:

'VA‘piéée,df'pafpel of N%SE%NE%”of:SéctiéhLlijdwnship 40 South, Range 9
/fE@sthf'tbe;Willamette Meridian, more particularly described as follows:

7.

ion- 1, Township 40 Sout ..865.0 feet

the quarter section corn id easterly.boundary
of said Section 1, and running thence South 89 55' West 179 feet, more or
less,;tdoa.point; thence North 17327 west 68.3 feet to a point; thence
Ndrth’87.25!‘ ) i ection line marking the easterly

boundary of.said sectj therly along the said section line

;ito the'point Oftbeginning; ‘

;+Grantor's performanc

or be assumed by ‘another party. it of

| entire unpaid balance ‘shall become innediatelyrandfpayable.

whlch said desqribea. gie)‘aI ;Sroperfy is not currently uysed for agricultural, timber. or grazing purposes,

i foligéfher with ‘all "and ‘s'ingu/lar the appurtenances, tensments, hereditaments, rents, issues, profits, water rights, easements or privileges now: of. .

- hefeafrer belonging to, derived: from or, in_ anywise appertaining to the above described premises, and all plumbing, lighting, heating, venti. -
lating, air—cbndiﬁqninéf r‘:éfrigeraﬁn‘g. watering and irrigation apparatus, equipment and fixtures, fogether with all ‘awnings, venetian blinds, floor

covering in place:such as ‘wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection

.o swith the above describedf emises, i i i i i tor has or may @Wé‘iwquﬁq@uéamdpoyﬁe@uﬁng
*'performance of each ‘agreement of the i i payment of the sym of HundredFa.ftyandNo/lOO*
(3.12.;..3.5.0...0.0....:..)‘Do”ars. with interest thereon according to the terms of o promissory note of even date “herewith, payable to the
beneficiary or order and }ﬁ'ade‘by the grantor, principal ‘and interest being payable in monthly installments of $.188 06 commencing

.wAugust;liq

<" - This trust deed shall further secure the payment of such additional money, default, any balance remaining in the Teserve account shall be credited
it any, as may be loaned hereafter by the beneﬂcinry to the grantor or othera “Indebtedness; I the reserve account for taxes, assessments, insurance
having an interest in the above described property, as may be evidenced by a ‘and other, charges is not suff] o
or notes, If the Indebtedness secured by this trust dee enced by as they become
ne note, -the beneficiary may credit payments recelved by {t upon demand, and ir
-=2’any of- said notes or part of ‘any peyment -on one note and part on another, may at its option adg th
-as the beneficiary may elect. - : - . obligation secured hereby,

grantor hereby covenant, Should the grantor 2il to keep any of the foregoing covenants, then the

the ., said . 1 beneficiary i ion carry gut the all {ts expenditures there-

ar of all ‘encu for shall druyw interest at the rate specifie shall ‘he repayable by’

.executoras and administrators ‘shall warrant and d the grantor on demand an, shall be sec h this trust deed, In

2gainst the ciaims of all persons ‘ whomsocever, this connection, the beneficiary shall have the.right In its discretion to complete

R : - . s DA . any Improvements Mmade on safd premises and ajso to make such TepAIrs 1o aajd

covenants. and .agrees to PAy sald note according to the terms property as in its sole discretion ft may. deem necessary or - advisable,

due, “all taxes,” assessments and other charges levied against .

fo .keep .said _property free from: all encumbrances having pre. ;- The grantor Turther agrees to comply with all laws, ordinances, regulations,

r this trustideed; to complete all buildings in course of construction covenants, conditions and restrictions affecting said property; to pay al costa,

ercafter ‘constructed on said .xi]remlses within six months  from the date ses of this trust, j i
hereof: or _the date construction is_ herealter commenced; to repajr and restore
promptly ‘and -in d “workmanlike - manner any building or improvement on
sald ‘p be:damaged or destroyed and pl‘liy, when due, al
: to allow “beneficiary to inspect ai property . at aJ]
to. replace any work or materials unsatistactory to costs und expenses, ineluding cost of evide

ter written notice from bencﬂclnry of such reasonable -sum to be fixed by the court, in ar:f' T proceeding in

P . bullding or Inaprov which the beneficinry or trustee may appear an in any suft brought by bene-

constructed : on - ank 2 3 3 fieinry to foreclose this deed, and all'sald sums shall he secured by this trust

berealter erectéd g I deed.”- . -

Tl‘xe‘ heneficlary. will turnish to the grantor on written request therefor an
anoual statement of account but shall not. be obligated or required to furnish
any further statements of account, . :

It s mutually agreed that:

R L -In the event that any portion or all of said propert;
ﬂ?tai:q:iag:l'dﬁﬂor ‘o date of ; . under the right of eminent domain or condemnation, tho bene;
said policy £ y in its own the right to commen

: i g g which insurance

the policy thus

obtained,

It 6rder to ‘provids ';cgularly tor_the prompt payment of sald.taxes, assess.
nsurance premliums; the grantor agrees to pRy to
to the mouthxy payments of
of the note or obligation secured 8¢ agre
ereby, | twelfth (1/12th) of the taxes, assessments and i d D K 28 shali
other ch: ayable-with respect ‘to safd Property within each succeed. be hecessary in obtaining such Compensation, promptly upon the beneficiary’s
‘alsodone-thirty-sl?ttl;:, (l/as;h) of tge lnigmnce premil;lr]z;s request. ;
aai property within eacl succeeding three years. while 2, At upon written request of the bene.
S e’[‘; effect, Y the benef ;lctnry, '(l tion ofozl]'l'is 'det;d a;u;l the x;t‘:te 'Ior eab
€e. - Tec. t (In cas onveyance, for cancellation), wit out & ng the
ses . thereof “and shal pon . he charged to the principal of the orsem?n " DR " o
s :'t,othe option of the beneficiary, the sums 50 pald shall be held by Li:r:»si‘l:i:g toor :,:'ey ,ﬁ:ﬁgz {f{rn‘:‘? ,Z';’"L":.""lg{ g;e‘::}geb,%denv.
the heneficiary In trust-as.p reserve. account, without interest, to pay. sald Any ‘ensement or .crcnting nn)d rcs';‘ricti':)n thereon, x;c)pjoh'b'ln any subordination
premiumaiﬁ "““f ;Bssessmicnts ,or‘ ou'ff «charges when tisey. shall “become due or other agreement affecting this deed or the len or charge hereof; (d) reconvey,
and payal €. v : : without wn;Jrrn:;ty. ‘al:l icr any part of the property, ;I'hc]fumelelh"lj any re
- % I8 e T - atce may be deseribeg as the “‘person or persans: lexsliv entltle,
ds Lo ‘pay. any “and All taxes, assessments and other  BA¢ recitals thereln of nny matiers OT f3c1s aNall be conclusive

d “against “sajd property, or any " 4 !
terest and “also to 3 :glmxrll:magmmr. Trusfes )

not
beneficiary to 3. As additiona accurity, grantor hereby assigns to beneticiary during the
cvied or imposed against continuance of these tryses all rents, issues, royalties and profits” of the pro.
tements thereof furnished perty, affected by this deed and of any peraona) property located thereon. Unti}
charges, and to Pay the  prantor shali default in the g any indebtedness secured hereby or jn
statements submitted by the performance of any agreement hereunder, graontor shall
» and to charge sald sums to the  ject all such rents, Issues, royalties and profits earned
the sums which may be required from  pepome due and payable, ‘Upon any default by
pose. ‘The grantor agrees liciary may at any time without notice,
celver to-be nppointed - hy.
security. for. the . fndel
said

. past ‘due . and p: pply

eed.” In e, less dexpenses of o eratfon. and collection, inel DR reason.-

for payment and satisfaction In. gppe au.omefv’u fees, upon any lndebte ness’ secured hereby, and i such order
Property by the beneficlary after s the beneficlary may determine,




The tering upon and ‘takj, 5esslon of gq1g Property,’ thy collection
g .-uchfrentsrluuu and s or the Proceeds of fi-e 2nd other Insurance pol-
~itles or com  BWAT :taking or damage of the. Property,. anq
the appifea; e Fesald, shail pog Cure or watye any de. '3
“faunjt - T Rotice of defaulc:hemunder. 1 ate any act ,done;,pursuu.nt to reof,

Ity,

O]
noti . o o . . S eficiary, MAay pyr,
. The - antor - shajp notify benefigy, in Writing  of 8uy- sale op con- - 9. Whep the Trustee ! Ursuant : ¢o the
g:)t the above described Fro;?rty and furnjsy benéficiary on-a all appy € proceed. pa! the Lrustee's o
th such Personal jn Ormatiop eoncemlng the Purchager - 55 the e e COMpensation of the
arily be Tequired of 4 bew loan applicant ang shall’ pay beneﬂdary ¥ (2) To the obligation b;
iR G . . eed. Lo ajf FH g recor, edi Hiem sl;l.uequmt 4

S o fi c deed a3 thefr nterests ga pear
ime is' ap the esgence ol thig nstrument, and “upon default by the i : - 2 P
ayment of any indebtedness Secured herepy or fn Performance of any
€reunder, the benetlclary, may - declare all sums secured hereby ;.
nd payaple by delivery 1o the trustee of written notice of defaylt
.. the ‘trust Property, which notice trustee shall Cause to
sald notice of default ang eje,
trustee thig trust deeq an
B - expendityreg Secured herep,
d place of sale and give

. Wers provided erel,
ponle ng Io"ows;

Adocuments_
*trustees'shau fix the tj
Fequireq by law,- H :

ot g T I N : : record, whiep cou:
A Anerde!aultxand 20y- time priop to five days before the date set gounty or coypt;, [ the broperty ig situated,
by . the “Trustee for:‘the Tustee’s - 8ale, the grantor op other. pergon so Droper appoint € successor trustee,
Privileged may pay “the entire amount then due under this trust “de, and
the obligations 8ecured therebf:' Cincluding COsL8 ang expengeg actually Incurreq Tustee 2ccepts thig this deed, duly executed apg

e and g i
e,

T

1L 7 acknow.
in ‘enforcing . the terms of 4 oblj, .and trustee’s attorney’s feea ledged s Made a 1 AW. The trustee fs Dot obligated
‘not Exceeding ngxpm " other s Portion of ¢} principa 10 notjry any party hereto o 0 f’ er deed of trust or of
e had ‘no cure . any action or Praceeding | e granto, iciary or trustee ghaj; be a

Y upjegy sueh action op Proceeding i8 b, ught by the trustee,

. This deeq abplies to, iures o the benerjy of, ang binds ap
their heirg ate cvisees, admintstrator:, ex;

DOt then be

8. After ?la}ggnot?li}:&
the Tecordation of 8aid notice: of
itrustee xll:a:l sell sajq Property at the
: eithe

12 pa

hereto,

whole o, s,
erefn,
culine ge
cludes ¢y,

* STATE of OREGON -7
County of Klamatp | fee
L THI : .;8\5_, before me, the undersigned, a
ed A. Peter and
—22:  Pete;

=S

W e o 5

Sicorottooy |
 Counfy of - Klamatb.f

~on.page, 10258
f:said CoPan-,

hand and sedl of Gounty

ty: Clerlém

X-I: : forsgoing trust deeq, All sums secured
G * On’payment. o ¥ou of any SUMS owing to You under the terms
debtedness secured by said trust- deed (which . are delivered to you
to the pary dq.siqnutedAby the torms of sqiq trust deed the estate




