si-. 7 THIS DEED ox-':Tnus;-,;made this % o O LLNYE

1985 7, by.and between. Jimmie C. Gul1i ulliford: .. = .

“hereinafter rqfei'l;ed to:as “Grantor,”, SMA& BU i Sor MM AUNs can agenc /.

whose address js . ;r1220:w:S.;w.;_l,».-Thj rd;Avenue, » _Ov:egonk,.;;922047-.2882' - ,
* hereinafter referred to as “Trustee,” and the Administrator of the Small Business Administration,

;quqrpngéntsof the: United: States-of ‘America, hereinafte‘r:referred ‘to:as**Beneficiar

‘place-of business at. /. ;. hi gl e

an agency of the
3" who maintaing an office and

e Lots 16 and"'l7k,'~B]o(:"!¥f94f; N e
~Kiamath Falls. Forest Estates hj ohvay 66 Unit, Plat,No. 4.
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( , :curren 4 T agricul tural,. grazing-or timber purposes.
Together with: and ‘inclading all buildings; all fixtures, including but not limited to7all'plumbing, heating, lighting,
ventilating, refrigeraﬁng,;incin&atiqg,’=aii~»“condiliom‘ngg apparatus, and ‘elevators (the ‘Triastorher=by declaring that
it?is‘fintended« that the items: herein!ehum‘gzrated ‘shall‘be deemed to'have been’permanem!y installed zs part of the
reahy);1‘andi‘all?improveme\nts’fno\v:or hereafter existing thereon;: i€ hereditaments and appurtenances and all other
rights thereunts: belonging, or in'anywise 'hppénainin'g,‘ and 'thé reversion'and reversions; remainder and remainders,
“and ! lhé"re'lils;"'issués,“» and’ profits iof -the"éon'eZdeSéribed"'p‘rOp‘ehy.‘.Toih’aVe’-‘a'ndfté?’Hold thé‘saine unto the Trustee,
and-the successors'in interesy éf'thehTrhﬁtéé;*fdre'v'ér;"iu‘fee? simpleior sich ‘othier estate, ‘if ‘any, ag’is stated-heréin‘in
: ‘to:secure the payment of ‘@' promissory note dated i+* une  14- 1085, 1985;having a ‘maturity
+0F -FIVE.. 5)f:yearz's-'=fr:omf~da-te: : pidiat te s pelinenc o
{in the principal sum of $.-30;000.-00 : 1y signed by “JIMMIE .C. ‘GULLIFORD and:EVA "LYNN: GULLIFOQRD -
in behalf<of ;< JIMMIE- C. “GULLIFORD and-: EVA, LYNN:GULLIFQRD:: R SRR IR ST
The beneficial owner and holder of said Bote and of the indebtedness e
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nveyance is made ' upon 'ard:s ) meffuaher*tmrmarmé,aaid%c‘rjsnior"shsn remain in’quiet
d take the profits’ reof 16 his own use ufiti]
perforiiianice of any of the covensnta or
N . reimburaeni}ent
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. due, or shell fail to perform any cov

. after such entry, ‘the Trustee;

:.. the county or political subdivision in which said property is situated,

“over and shall forthwith deliver possession to the purchaser - at suc
_with the provisions of law applicable to tenants holding over.

- the collection of said indebtedness, The Beneficiary or Assi

" ficiary for thef ge
S 3. HEC
incurred in.conn

i ar oy ORES
g A E 4 ST o IR e o Lliiid
. deficiency without, regard to-appraisement, hie:Grantor having wai

. fea!iaépab]e attorneys’ fees, on ,a‘_cﬁgoum of any litigation which ma
L L R T R Iy RO A D iy P e o :
the indebtedness evidenced b:

s e gg

obtaining!‘posseasic

‘may'bé'made’as hereinalter providec

PO R 1y

i'thé full paynient-6f the indebiednoes éi‘xdé‘r‘icé&’(b}i‘s'ziid’nbie"and‘tyh‘e'yimer'est thereon, the payment
all other"stimsé hérein ‘providéd’ for;"the répayinent of all ‘monies advanced of expended pursuant to said rote or th
instrumient, aiid upon’ the payiient' of ‘all’othérgaroper costs’e 8, commissions; 3
property shall be released and reconveyed 1o and at the cost of the Grantor.
BT .;Upén’ default in"any of the covenants:or conditions of this instr
hereby,'the Beneficiary or his assigns' may without notice and_ without
‘debtedness secured; either personally or by-attorney or agent without
ceiver'to be appointed by the:court, enter upon and take possession of
a’c'ls?which"Bén"eﬁciai'y ‘deems proper:to: protect-the:security- hereof, and’either wi
said- property, collect-and receive the rénts; royalties; issues,
* and apply the same, less costs of- opération”and-ésllection;
rénts, royalties; jissues; and profits, being hereby assigned t
indebtedness. Exercise of rights under this paragraph shall
under; orsinvalidate any. act:done’ pursaiant: to such notice b
a: défault: and:to cause notice ‘of defaultite be recorded:a
and/or remedy, hereunder

ument or of the note or loan agreement secured
regard to thé adequacy of security for the in-
bringing any action or proceeding, or by a re-

and profits'thereof, including rents accrued -and unpaid,”
‘upon the indebtedness secured by ‘this Deed of Trust, said
o:Beneficiary’ as'further:security for the payment of such-

Not cure or waive any default or notice of default here-
tishall ‘becumulative to ‘any right'and remedy to declare
sihereinafter provided; and:cumulative to ‘any otherright
r E(o!itj_gg‘ky;!g\y;\aQQ! :may be exercised concurrently. or:independently; Expenses:in-
nder including r‘eésonable’aﬁorneys’ fees shall be secured hereby. '

rérd by Bﬁénéﬁéiary heren

cu

4. The i;rantor covenants and agrees that if he shall fail to pay said indebtedness,

enant or agreement of this instrument or o
the entire indebtedness hereby secured shall immediately become due,
the option of the Beneficiary or assigns, regardless of maturity,
property and collect the rents and profits thereof. Upon

or any part thereof, whken
f the promissory note secured hereby,
payable, and collectible without notice, at
and the Beneficiary or assigns may enter upon said
such default in payment or performance, and before or
acting in the execution of this Trust, shall have the power to sell said property,
and it shall be ‘the Trustee’s duty to sell said property (and in case of any default of any purchaser, to resell)
at public_auction, to the highest bidder, first giving four weeks’ notice of the lime, terms, and place of such
sale, by advertisement not less than once during each of said four weeks in a newspaper published or distributed in

all other notice being hereby waived by the
ry may bid and purchase ot such sale). Such
within said county or political subdivision. The
t such sale a sufficient conveyance of said prop-
of a default upon which the execution of the power
nstitutes and appoints the Trustee as his agent and

s as to the happening
of sale herein granted depends; and the sajd Grantor hereby co
altorney in fact to make such recitals and to execute said conveyance and hereby covenants and agrees that the re-
citals so made shall be binding and conclusive upon the Grantor, and said conveyance shall be effectual to bar all
equity or right of redemption, homestead, dower, right of appraisement, and all cther rights and exemptions of the
Grantor, all of which are hereby expressly waived and conveyed to the Trustee. In the event of a sale as hereinabove
provided, the Grantor, or any person in possession under the Grantor, shall then become and be tenants holding

h sale or be summarily dispossessed, in accordance
The power and agency. hereby granted are coupled
and are granted as cumulative 10 all other remedies for
gns may take amy other appropriate action pursuant to state
rwise for the disposition of the property.

with an interest and are irrevocable by death or otherwise,

or Federal statute either in state or F. ederal court or othe
) o X

5. In the‘e've'nt of a-sale as provided in paragraph 4, the Trustee shall be

paid a fee by the Beneficiary in an
amount not in excess of -

,» provided, however, that the amount

tion to the costs and expenses in - The amount of such costs and expenses
‘shall be deducted and’paid from+he sale’s proceéds. It is furthier agreed that'if said. property shall'be advertised for sale -
as herein-provided'and not s0ld; the Trusiee shall be éiititled to a'reasonabléifee, in an'amoimt acceptable to the Bene-

‘ ; so rendered. The Trustee shall also be reimbursed by the

Beneficiary for all costs and expenses
n.with, the;adyefrtisi.r_lg;o! said.property; for. sale;if},thg:sa!e;ig not consumimated.; : :

" 6. The proceeds of any. gélg,qf said property in gccqrdancé-yilhf{paragraph :4-shall be applied. first: to payment
of fees, costs, and expenses of said sale, the expenses incurred by the Bénef{ciaiy for the purpose of protecting or
maintaining:said- property and reasonable attomeys’ fees; secondly, to payment of the indebtedness secured hereby;
and thirdly; to.pay any:surplus-or excess:to.the person or persons:legally entitled thereto, .~~~ 1. o . .
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_,.{3,<;7.: I;_ns_btheféye.nt-zeai  the authorizat ‘ "
{orec!osqre.salgland; e:proceeds-are ng)t“é}xﬂici‘qnl_ to pay, the  total. ;indebtednes: ecured 15, .instrument and.
evidenced; by: said promissory, note, the . Beneficiar willbe, enttled to,'a eficiency judgment for the amount of the

'vvegl..:e_md;a'és'_ig'riéd all rights of appraisement to the

roperty, ipjgg!dspgys/ugnl to the qy_i,horizaliog contained.in this instrument or at a-judicial

Trustee. . s N

8. The Grantor covenants and agrees as follows:
’ : DL e oy e :
3

‘a. He \;'ill’promptly pay:th

in the

L
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= {'}lgiiile’i‘ therein provided.

of

y arise with_respect to this Trust or with respect to -
y said note, the protection and maintenance of the property hereinabove described or in

secured -by. this, instrument and . .
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" 'b. He will pay all taxes, assessments, water ratés,~aﬁd other gover tal or icipal charges; nea, or

impositions, for which provision has not b»egl‘i'. made here nbefore, and will promptly deliver the official re.
-/ ceipts therefor to the Beneficiary. R B R !

‘ c. He will pay such expenses and fees as may be i
. property, including the fees of any attorney employed by the Beneficiary for the collection of any 67 411 of the
. indebtedness hgreby secured, or such expenses:and fees as may be incurred in any forecl(y');u};e a:'alé“by the
= Trustee, or_court proceedings or in any other litigation-or proceeding affecting said propérky;"agdﬁéiiorhcys’ :
- fecs reasonably incurred in any other way. ‘ ST T e :

"He:will coﬁtinuously maintain hazard insurance of such type or types and in such amoirits as the
iBe iary may from time to time on the improvements now or hereafter on said property, and will
" 'pay promptly when due any pre erefor. All insurance shail be carried in companies acce
_-1+%, ‘Beneficiary and ‘the policies and renewals t
. “2 payable clauses in favor of and in form acce;
inunediate‘;no(t_ice_' in’ writing 10 Beneficiary;
‘Gr’éntor, gr_id eagh insurance company conce
ctly to Beneficiary instead of to and. Benefici joi and the insurance proceeds, or any
‘may be to the reduction of the indebtedness hereby
] " event: of a Trustee’s 3ale” or other
88 secured HereBy, all right, title, and
hall pass at the option of the ngeﬁciaryA
on as they are now, and will not commit or.

éiéé;;ted, a}itJi in'the event of the failure of the Grantor to’

d those to be erected on said premises, or improvements thereon, in

e such repairs as in the Beneficiary’s discretion it may deem necessary

nd any sums paid for such repairs shall bear interest from the date of

; ote, shall be due and yable on demand and shall be fully secured by
this Deed of Trust. ar vk i : s :

':f""é’."ﬂe"will‘iib!’i'&itlib'm the prior Written consent of the Beneficiary voluntarily create or permit to be

created against the property subject to thia Deed of Trust any lien or liens inferior or superior to the lien of

this Deed of Trust and further that he will keep and maintain the eame free from the claim’ of all persons

}j‘”"’supjjlyihg“léb'bi'oi-"iiiét'éﬁélé‘“iirhiéii‘“ﬁill enterinto the construction of any and all buildings now being
7 erected or to be erected on said Premises. -~ - e o

‘1_[;.’,,,He«yi»ll_‘ng‘td[ept.,;o;.,a‘sgi‘gq any part of the rent of said property or demolish, remove, or substantially

alter any building without the written consent of the Beneficiary.

by said promissory
expenses of
surrendered.

S0, The Grantor covenahts that he is lawfully seized and
property; that the same is free from all encumbra
1

‘11 For better seéurily of the indebtedness hereby secured, the Grantor, upon the request of the Beneficiary,
Coresors, or, assigns, shall execute, and; deliver. a supplemental. mortgage or mortgages covering any additions,

improvements, ‘o bei!cxm,ent?.médg'é;s}l...c;azop.’e;rt'y:,,. creinabove. described and all. pr, perty.acquired after the date .
hereof "(all ‘in form’ satigfactory to Grantee). Furthermore, should Grantor fail to cure :

of a Pricr: or, ir ferior, encumbrance on, ghg,»pgopg:tx, described by tvhis,qutrumenl,,—Crantor hereby agrees to permit
Bén:’:ﬁi;ja’f}e to qul;efsych }di}[fa’q‘lt,‘ but thqﬁcigry: is .not (A)bliéau‘:dzto: do. so; and. such -advances shall become. part of

- the indebtedness secured by this Vihatrﬁ;ﬁ'eﬁ!,'eubj:ct to the same terms and conditions,

y granted to the Beneficiary,

tice and without specifying any reason there-
#3s ;recorded.an; instrumeny of ‘appqikn(me‘nt.'-—nle,;(;ranlor;:i
thstituted hereqnder expressly ‘Yanve notice of ugfﬂ%’?f%
ny. court for the removal, appointment or substituyfion; of~
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3 )iof,thp_ }u_]g:g- gulations _qfkthe_JSmalll Business Administration, {13
to bg;é_o'nsvt/ruegi nkd__g:{xfo‘rce.d in ac_c.prdanceiwith .applicable. Fedqral law.. o .. :
);idn- .or, pérﬁibg, of ,,kth,is,jnstrument; invalid.or -unen-
e,_rel_naining«,gprovisions}.Qr Portions of. this
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i ' Lo be the in, Cribed in, and who cuted the within and foregoing
mstrument;}, y -
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