(lendery

- pddresst

.i% G "',"', ;
-, . The term “Indebted

g described promissory note(s):

_ and-renewals of the note(s); (b) any future amounts; (except any sums owed on
- with-interest, that the Lender may in-its discretion: loan to Borrower or Mortgagor and any number of extensions and renewals, whether-or. not the future

. -adyances are related to any Indebtedness currently secured by

bythe parties, or

" * (Borrower)

ness” as used in this Mortgage shall mean (a) the principal and interest payable under the note(s) and under any number of exférisi,cihs)l

a Visa account incurred for a personal, family, or household purpose) together

this Mortgage by class or kind; whether.or not the future advances are currently contemplated

whether or not any note or other evidence of debt states that it-is secured hereby, and (c)-any sums paid or-advanced by the Lender to

< diggharge obligations of Mortgagor as permitted under this Mortgage, with interest. The interést rate, payment terms and balance due under the note(s) may

"+ beindexed, adjusted, | renegotiated in accordance with the terms of the ofe(s) and on‘account of

‘ahy extensions and renewals of the note(s).

© To secure payment of the lndef)kdﬁeéé and perforrryieihcérb'f all obligations of Moifgégor;,ﬁder this Mortrgége;'Mdr‘fg“a‘éor;vh:éf[eby'_m:b, te: gesto the Lender on,

- -the terms set out

' The SYNEY,of Section. 3l
Klamath: County;: Oregon

‘w,h‘ic’:'ﬁﬁasi the ad

below the following property in the County of;:.: .z«

dress of

-+; State of 0rggon,5

Township-37 Rarige 11 East of the Willamette Meridian of

* Together with all appurtenances, all existing or subsequently erected or
affixed improvements or fixtures, and, unless this Mortgage is being given to

. ‘secure an ‘extension of consumer credit- requiring disclosures under the
Federal Truth-in-Lending - Act, Mortgagor-also_hereby. grants. to Lender a
% \Iniform Commercial Code security interest in all equipment, furnishings and
= gtherarticles of personal property now or sibsequently located on or used in
+ connection with the property; all of the foregoing is collectively referred to as
- the Property. Mortgagor hereby assigns to Lender as additional security for

:~ < the Indebtedness
- Property:: -

‘1. " Maintenance of the Property

‘Mortgagor shall
- ‘renewals so- tha

-1/} The Property shail be m

all present and future rents, leases, and profits from the

aintained_in good condition at all times.

promptly make all necessary repairs; replacements and
t the value of -the Property shall be maintained, and

: “Mortgagor shall not commit or permit any waste on the Property. Mortgagor
shall comply with all laws, ordinances, regulationsand private restrictions

‘affecting the Property.

1.2 To the extent that the Pr'dperty'cohkstitutes commercial property,

“Mortgagor shall o

perate the Property in such manner as to prevent deteriora-

~ tion of the land and improvement in\clutjing fences,,except for reasonable

wear and tear fro

m proper use..

“ =1.3-Mortgagor shall not demolish 'oﬁrémdv:e any improvements from the

Property without the written consent of Lender.: -

2. Completion of Construction.-

<< \f some or al
to be used to con

L of the proceeds of the loan creating the Indebtednéss are
struct or compléte constriiction ‘of any improvement on the

Property, Mortgagor agrees: . EETHEREIE IR A

* 2.1 To commence- construction promptly and in any event within 30
days fram the date of this instrument, and complete the same in accordance
with any agreements relating to construction.and plans and specifications
satisfactory to Lender within 8 months of the date of this instrument;

~'2.2 To -allow__Lender to inspect said_ property at -all times during

‘construction; 7=

2.3 Totepla

cé any work or materials unsatisfactory to Lender within 15

léndar,days after written noticé"to the Mortgagor of such fact;:

. 2.4 That work shall_not cease on the construction of such improve-
ments for any reason whatsoeygrjforg pen‘od of 15 consecutive days.

3.5 .Taxes and |

Liens. & o 5

£.+3.1-Mortgagor shail pay before they become delinquent all taxes and

‘assessments levied against or on account of the Property, and shall pay as
~due all claims for work done on or for services rendered or material furnished
o the Property.: Spécial, assessments shall be- paid curently, without

vdeferral, unless:

the lien for. deferred assessments is. subordinate to the

“intefest of Lender under this Mortgage, or Lender gives its prior. written
consent to the deferral. Mortgagor shall maintain the Property free of any

‘liens having pn(ontyvoveror’equal to the interest of the Lender under this
‘Mortgage; except for ‘*Permitted Encumbrances'™ as defined in 8.1, the lien

of taxes and assessments not delinquent, a d except a;:o;ﬁé@isg_proyided

in32

*Insert ‘“Mortgagor

** or name of the Borrower if'differeni from the Mortgagor.

3.2 Mortgagor may withheld-payment of any tax, assessment, or claim
in connection with a good faith dispute over the obligation to pay, so long as
the Lender's:interest in the Property is not jeopardized. If.-a lien-arises or is
filed as a result of nonpayment, Mortgagor shall within' 15 days after the lien.
arises o, if-a lien is filed; within 15 days after Mortgagor has notice of the
filing, secure the discharge of the lien or deposit with the Lender cashora
sufficient corporate surety bond or other security satisfactory to the Lender in
an amount sufficient to discharge the lien plus any costs, attorneys’ fees or
?ther charges that could accrue as-a result of a foreclosure or sale under the
len. et . . . - N - . . S N : N

3.3 The assessor or tax collector of the county in which the Property is
jocated is authorized to deliver to the Lender a written statement of the
property taxes assessed or owing at any time. )

4. Insurance.

4.1 Mortgagor shall carry such insurance as the Lender may reasonably
require. This shall include insurance on the Property against fire, additional
risks covered by a standard endorsement for extended coverage, and such
other risks as may be specified by the Lender, including without limitation
flood-and war risks: Insurance on the Property shall be carried in companies
and under policies approved by the Lender and shall be for an amount equal
to the remaining unpaid portion of the Indebtedness or the full insurable
value of the Property, whichever is less, and an amount sufficient to comply
with any co-insurance provision in any policy. . . s :

4.2 Al policies of insurance on the Property shall bear an endorsement
in a form satisfactory to the Lender making loss-payable.to the Lender and
shall be deposited with the Lender. In the event of loss, Mortgagor shall
immediately notify the Lender, who may make proof of loss if it is not made

promptly by Mortgagor. Proceeds shall be paid directly to the Lender who may
compromise with any insurance company and make a final settlement which
shall be binding upon Mortgagor. The Lender may, at its election, apply the
proceeds to the reduction of the Indebtedness or the restoration or repair of
the Property.- SIS e T
4.3 At least 30 days prior to the expiration of any policy, a satisfactory
renewa! or substitute policy shall be sectired by Mortgagor.
5. Reserves; Mortgage Insurance Premiums. :
5.1 If allowed by law, and if Mortgagor and Lender do not otherwise
expressly agree in writing, Lender may require Mortgagor. to. maintain
reserves for payment af taxes (including special assessments and other
charges against “the Property by governmental or quasi-governmental
bodies) or premiums on property insurance or both. The reserves shall be
created by payment each month to the Lender of an'amount determined by
the Lender to be sufficient to produce by the date they are due amounts equal
to the estimated taxes and insurance premiums to be paid. }f atthetime that
payments are to be made the reserve for either taxes or insurance premiums:

is insufficient, Mortgagor shall upon demand pay such additional sum as the

Lender shall determine to be necessary to cover the required payment.

5.2 If the Lender carries mortgage {default) insurance covering the.
repayment of all or. any part of the Indebtedness, the premiums for such-
insurance shall be paid by the Mortgagor; and, if allowed by law; the Lender.
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- ., receiver may serve without borid if permitted by law. The Lender's right to the any appeal. All reasonable expenses incurred by the Lender that are neces- -
- appointment of a receiver shall exist whether or not apparent value of the Lender’s opinion for the protection of its inferest or the
" Property exceeds the Indebtedness by a substantial amount, - i i ing wi imi cost of searching
(f) The right to obtain a deficiency judgment in the event the net sale ’ opini i
= proceeds of any foreclosure sale are insufficient to pay the entire unpaid
- - Indebtedness. : - SR
L (g) Any other right or remedy provided in this mortgage, the promissory
- notes evidencing the Indebtedness, any construction loan agreement, any 16. Notice. :
“ other security document, or under the law, SR Any notice under this Mortgage shall be in writing and shall be effective
o 25220182 In exercising jts rights and remedies, Lender shall be free to sell when actually delivered or, if mailed, when deposited as registered or
* zall or any part of the Property together or separately or to sell certain porticns certified mail directed to the address stated in this Morigage. Either party
=.0f the Property and refrain from selling other portions. The Lender shalt be may change the address for notices by written notice to the other party.
“entitled to bid at any public sale on all or any portion of the Property. 17. Succession; Terms.
:¥.:215,3 The Lender shall give Mortgagor reasonable notice of the time and 17.1 Subject ;o the limitati
£ place of any public sale‘of any personal property or of the time after which Mortg. ;
any private sale or other-intended disposition of the Property is to be made. benef

.Reasonable notice shall mean rjf{{ce:gfyen at least ten days before the time 17.2 In construin g this Mortgage the term Mortgage shall encompass

~ - 7 of the sale or disposition.” > "= o gy e ; ; : is bei i
15.4. A waiver by either party of ‘a -breach of a provision of this resm%ﬂ:;ﬁ;‘;g;ﬂ:f&ggtex e the instrument is being construed with

;-agreement shall not constitute a waiver of or prejudice the party's , “ , " . .
. right otherwise to demand strict compliance with that provision or any other d .17}?1.“,3""93’5 feesh. ';lﬂttor'rleys fees, " as that term is used in the note
" provision. Election by the Lender to pursue any remedy shall not excluge 2" :'?d I;S ortgaglf,ts 2 clude attomeys' fees, if any, which may be
pursuit of any other remedy, and an election fo make expenditures cr take ~ 3Warded by an appellate court.
action to perform an obligation of Mortgagor under this Mortgage after

failure of Mortgagor to perform shall not affect the Lender's rightto declare a ! ;
default and exercise its remedies under this paragraph 15... . m&_ — %J
- 15.5 In the event suit or action is instituted to enforce any of the terms RIS

of this Mortgage the Lender shall be entitled to recover from Mortgagor such
sum as the court may adjudge reasonable as attorneys’ fees at trial and on

| : ons stated in this Mortgage on transfer of
agor's interest, this Mortgage shall be binding upon and inure to the
it of the parties, their successors and assigns.

INDIVIDUAi. ACKNOWI.EDGEMENT' : CORPORATE ACKNOWLEDGEMENT

CSTATEOFOREGON oy ' STATE OF OREGON - , :
R : s T L o ' : )ss.
* County of ﬁﬂwﬂﬂf- ) T e ér 198 County of ) .19

-

Personally appeared the above-named \CL&&A}LM - Personally appeared : __,and-
L 2L 2.rAJS - and acknowledged the foregoing . , who, being sworn,
- instrument to be LTTNEAA - T voluntary act. , ~ . stated that __he, the said : isa

el R L T : o and __he, the said

_  _isa
of Mortgagor corporation and that the seal affixed hereto is its seal and that

this Mortgage was voluntarily signed and sealed in behalf of the corporation
by Authority of its Board of Directors, :

Beforeme: s Before me:

{

LTIV

Notary Publig for O{egon 0 2 : Notary Public for Oregop‘
- My commission expires: ‘?f/ - *’" My commission expires: < <

Uiy,

o
“‘,,,.Sanln:;
N B
R) 3

- PARTNERSHIP ACKNOWLEDEMENT
STATE OF OREGON i

County of : oLl .
" --THIS CERTIFIES that on this - - dayof ;- T +19.____, personally appeared before me, the undersigned, a Notary Public in
:+ -and for'said County and State, the within named : I AR |
7 Tknown ta ma ta ha tha narean ° named in and wha executed the foregoing instrument and who___ knowntometobe _
STATE OF ‘OREGON: - COUNTY OF KLAMATH:gg .~ = , ’
- .I hereby coertify that the within instrument ‘was received and filed for

‘record on the - 3rd f July . . _A.D., 1985 . 12:45 __o'clock pM
anrd_r“duly 7;tjecozfgle,c'i in Vol= :~185 sy of Ho,rtgages on page 10292’ .

EVELYN BIEHN, COUNTY CLERK - .
‘,by:!//%o; /%./%5 »Deputy _

TRy v v uregon e o
My commission expires:

e R e S e S s e s




