r

-z an amount not less than. §
7 3 Y

““described, and -all such_pay shall be i d; Iy due.and. paysble with~ . . the trustee.

or 'y P or im-
3 7. r, Cti t plie he' recitals in'the deed of any matters of lact shall be conclusive proot
allect“the security rights or powers of beneficiary or trustee; and in any suif. ol the truthlulness thereof. Any pefson, excluding the trustee, but including
action or rrocel:din;g ml which ;heht_nn;h%w,lv. or Irus;'ee may—a;g:ear. luding ... the P and bencficiary, may purchase at the sale.
any suit for the lforeclosure of this deed, to pay all costs and expenses, in-.. . . . . . .
% clu’:ﬁng evidence of title and the ‘ben:lici;ry‘n or’ frustee’'s attorney’s lceos; ‘the 15, When trustee sells pursuant o the powers provided herein, frusfee

" - ¥, i £ d i i
;. incurred by -grantor in such proceedings, shall be paid to beneliciary and powera and duties. con e P onnxy frustee herein named or appointed

Y o instrument
-- both in the trial and /} courts, ly paid or incurred by bene- fumen

ie :
, as Trustee, and

L :..Sun -Forest Estates Bt
as Beneficiary, ’ o ,
' T L T R WITNESSETH: E . S

i’,” Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of.sale, the property
codn o Klamath .. County, Oregon, described as: o Do e Lo
- ~-Lot "145.B1oeK 177 Sun Forest Estates ) . B
B AR B A g g Lo ,
= "°KLAMATH GOUNTY, OREGON .
: PIN R E TN ; - - S - .
s - FEL 0E : '

NI AN

: YH

“together with ‘all and si, gular <the heredit, and appur and all other rights thereunto belonging or in anywise
:now or hereafter apper;‘aining,-anc( the rents, issues and protits thereot and all fixtures now or herealter attached to or used in connec-
ition with said real estate. :

-FOR THE .PURPOSE . OF SECURING. PERFORMANCE of each agreement of grantor herein contained and payment of the
LnaasdhreesThousand THREE Hundred THIRTY: AND: NO /T OOTHS okt oboto b tboobotcboctotto b e .

-+

: i : e R REIEAY N L : :Dollars, with interest thereon according to the terms of a promissory
note of eveq_date‘lzetg‘witb payable to beneﬁ_ciarior order and made by -grantor, the‘ﬁgal payment of principal and interest hereof, if
niof sooner ‘paid, to be dus and payable JULY 5 i :

: 19 . :
¥ v i The date of maturity ‘of 'the debt secured by this instrument is the date, stated above, on which the final instaliment of said noic
+- becomes ‘due’ and payable.’In the-event the within described property, or any part thereof, or any interest therein is sold, agreed to be
“sold,"conveyed,; assi, “alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, R d by this instrument, irrespective of the maturity dates expressed therein, or

perty is not ly vsed fg; agricultural, timber: or- grazing Purposes.
N ‘To“protect the sefurit}} of this trust deed, grantor agrees: (a) consent to the making of an
< =:-1.:To protect, preserve and maintain said property in good condition  &ranting any easement or creati

and repair; not to remove or demolish any building or improvement thereon;  subordination” or other agreeme:
not ta commit or permit any.waste of said property.

y map or plat ol said property; (b) join in
ng any sestriction thereon; (c) join in any
nt atlecting this deed or the lien or charge
B thereot; _(d) reconvey, without warranty, all or any part of the property. The
2. To complete or rsestore promptly and in good and workmanlike - & in_any- yance may be described as the ‘‘person or persons
any building or. imp . which.may be -constructed, damaged or - legally entitled thereto,” and the recitals therein of any matters nr tucis shail
_ destroyed thereon, and pay.when due all. costs incurred thereior, weon o be coriclusive proof of he truthlulness thereol. Trustee's fees for any of the
:.. .~ 3. To comply with all laws, ordinances, regulations, covenants, cond lervices mentioned in this paragraph sha! b ast luss iin S5,
- tions and .cestricticns aliecting. 2aid property;.ii. ihe deneticiary so reguests, (6" " . 10. Upon “any default by grantor hereunder, beneficiary may at any
== join in such i H pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver fo be ap-
cial -Code as the bencliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public” otfice: or olfices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
“ by filing offs or hing agenci as.may be deemed desirable by the erty or any part thereof, i
: beneficiary. - ) )

e re ] . in its own namec sue or otherwise collect the rents,

I . - issues and. prolits, - including: those past due and unpaid, and apply the same,”

-+ = 4. To . provide and ti: ly intain i on the buildi less costs and. es of ion an llection, ‘including r ble attor-
pow or herealfer erected on the said-p i gainst loss or d. by lire - ney's lees upon any indcbtedness secured hereby, and in such order as bene-

- and ‘such other hazards as the beneliciary -may from time to time require, in ticiacy may determine. . B T

written in. - !

” ~t "1l The 'entering upon -and takin, saession of said property, the
to the beneliciary, with Joss payable to . the latter; all collectio oo 2 po S L

: Dbene pa ¢ n of such rents, issues and prolits, or the proceeds of fire and other
licies o shall be “del d to the beneliciary as soon as insured; licies or ion or awards for any taking or damage of the

il the grantor shall tail tor any reason to- procure any such Jnsurance and 1o - property, and the application or release thereot as aforesaid, shall not cure or
C:deliver said policies to the bencliciary at least filteen days prior 1o the expira- waive any detault or notice of detault hereunder or invalidate any act done

tion ‘ot any policy of insurance now. or herealter placed on said buildings,

> the beneliciary may procure the same “at - g ‘s The L R
:fcollected under any lire or other insurance policy may be applied by benefi- - 12. Upon 4 by g in pay of any indebtedness secured
_ciary upon any indebtedness secured hereby  and in sich orces so beneficiary ~ heréby or in his of any agree hereunder, the beneficiary may
may determine, or-at.option of beneficiary the entire amount so collected, or - - declare all sums secured hereby immediately due and payable. In such an
Zany part thereof, may be rel d L lication or release shall event the beneliciary at his election may proceed to loreclose_ this frust deed
‘not cure or waive any delault or notice of defaulthereunder or invalidate any = in equity. as a mortgage or direct the trustee to loreclose this trust deed by
‘act done pursuant to such notice. N advertisement and sale. In the Iatte.r event the beneficiary or the trustee shall
K 5. To keep. said premises free from construction l'ens and to pay all ~ execute and cause fo be recorded his written notice of default and his election
taxes, assessments and other charges that may be levied or assessed upon or  to scll- the said described real property to satisly the obligations sccured
against said property belore any part of such taxes, "assessments and other hereby, ‘”"""“‘Pf’n the trustee shall fix the time and place of sale, give notice
£es_become past due or delinquent and promptly deliver receipta therefor ~ thereol a3 then required by law and proceed to foreclose this trust deed in

to beneliciary; should the drantor fail to make payment ol any taxes, asssss- the manner provided in ORS 86.740 to §6.795.

- pursuant to such notice..

ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct - payment: or ‘by providing beneficiary- with lunds with which to .. then alter default at any time prior to live days before the date set by the
ma.

e’ such payment, - beneficiary ‘may, "at " ita option, make payment thereof, trustee for. the trustee’s sale, the grantor or other person so privileged by
and the amount so paid, with interest_at the rate set torth in the note secured ORS 86.760, may pay to the benelici: 'y or his in interest, respec-
hereby, todether with ‘the obligati described in"paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the

~trust deed, shall be added to and become a part of the debt secured by this . obligation secured thereby (including costs and actually incurred in
" frust deed, without waiver of:any rights (arising Irom breach ol any of.the enlorcing the terms of the obligation and trustee's and attorney’s fees not ex-

*covenants hereof and for such payments, wth interest as alforesaid, the prop- eeding the provided by law) other than such portion of the prin-
‘erty” hereinbefore ~described,” as' well a3 the " grantor, “shall -be bound "to the "~ cipal as would not then be di

] ¢ ue had no defuult occurred, and thereby cure’
same extent that they :are bound for the:pay e ol the obi herein .- ‘the default, in which event all foreclosure p di shall be dismissed

ut notice, and the nonpayment thereol shall, at the option' of the beneliciary, 14. Otherwise, the sale shall be held on the date and af the time and
< render all sums secured: by this trust deed immediately due and payable and - place designated in the notice of sale or the time to which said sale may
‘constitute a breach of this trust deed. - w4 i I be postponed as provided by law. The trustee may sell said property either
s 6. To pay all costs, lees and expenses of.this trust. includ; 4 the cost . in one ‘parcel or in separate parcels and shall <ul? the puicel i parcels ai
tle”search as well as the ather costs and expenses of the trustes incurred auction fo ‘the highest bidder ‘for cash, payable at the time of sale. Trustee
in cm_-mecllu;on_w:lh ::'r ‘in enlorcing " this obligation and trustee’s and attorney’s shall deliver to the purchaser its deed in form as tequired by law conveying
es” actually incurred. - S NS ., ii is

g5 2 br TN L. the, property .so sold, but h an;
To. appear. and “defend. any ‘action or proceeding purporting 'to’ ' f 1P ¥ X y

. b y H 2, . shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
.l“‘.’::‘:’"'l’,‘y°"h:':Z.':;"::url:e:"?".:":’::‘;::h:h::l:‘::".g;;::; l7m‘l'|'| anl:uyca;::; ‘:"::’lll‘ l;: __cluding the compensation of the trustee and a reasonabie charge by trustee’s
decreo of the trial court, grantor h:rfher agrees to.pgy such sum as the ap- “iattorney, (2) to the obligation secured by, the trust deed, (3) to all persons

7 . g having recorded liens subsequent to interest ol the trustec in the frust
’"".‘"'" court shall adjudge " ;a3 the ¥'s or frustes's attor- deed 5, their infereats ma 'equmr ia‘t‘fe 'gxder’ol rheircprion'ty nnd' {4) the
ney'a fces on such appeal.. =, o TPUES T T L A S aurphus, if any, fo She AT3Arr or 1o Als swovessor in inferest entitled to such
It'is mutually agreed that: FEL o sy o surplug . . . )
;8. In the '""".‘v”"‘_,'"y portion or all' ol ’“;‘{ property shall be taken e .. 16, For any reason permitted by law beaeticiary may trom time to
7;"::'#7:".?::2:“ to require lhn:"all or any portion ol rhe,m'::ilcllh;:;ag;: timo int a or or 3 to any. trustce named herein or fo any '
as‘ cc;mpenulion forsuch taking, which are in excess of the amoun! required o lrusteo appointed hereunder, Upon auch

» an e
10 ipay all reasonable costs, expenses and attorney's fees necessarily paid or conveyance 0 the successor trustce, the latter shall be vested with all title,

“applied by it lirst upon any reasonable costs and expenses and attorney’s lees, hereunder. ' Each such fon shall be made by written
A ?

ey 30

reference to this trust deed
“ficiary- in. such proceedings, and the . balance. applied . upon .the. indebtedness Clerk’ or Recorder of the county or counties in which the property is situated,
secured hereby; and . grantor agrees; at its own expense, (o take’such’actions shall be conclusive proot of proper . of the trustee,

and execute such instruments as shall ‘be necessary in obtaining such com-

i
Y.
and its place ol record, which, when recorded in the oflfice of the County !
|
H
]
H

) oo, 90 17. Trustee accepts this trust when this deed, duly exccuted and
ensation, promptly ‘upon beneliciary's request. + 5 i 3 4

pensaft . P' an’; ’;imfonnd Irom time ‘;q time upon written request of bene- ‘E"‘.""W:;dg"d ".lm““ “ pru'bhc record "’nJ?"’"’d"d by law. Trustee ia not .
liciary, payment of ‘its lees and presentation of this deed and the note for ? igat ';’ nofti y‘t.my pariy h"f.“’ of pending sale "ﬂdff any other deed of ;
endorsement (in case ol full reconveyances, for jon), without allecting J:",; oo o ’:n'l"" °'uch 2ding . mn “""‘l’;. is Drought foary of frustee
the liability ol any person lor the payment of the indebtedness, trustee may all Do a party €33 3 action or proceeding is brought by trustee.

NOTE:" The Trust Deed Act provides that the trustee. hereunder. must . be elfhiar an-attomay, who .is an_activa. member .of -the Orogon: State Bar;:a bank; trust company
or savings ond loan “auth d" to” do’ busine: nder the lows'of Oregon or the United States, "a” title I horized to Insure ‘title’ to rec]

0" do’ ul pany
property of this state, -i1s subsidiories, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 10 696.585,




- agrées.to, and witl the enefx ary and th se‘
wfuII sexzed m*fee»sxmple ofrsardﬂdescnbed'real rope

11

~Tha grantor warrants that the proceeds o} the “loan represented y the. above deacnbed note and’ this trust deed are:
(a)*.primarily for grantor’s :personal famxly, household or agricultural purposes (see lmporlant Notice below),

¢ b) for an orgamzatmn, or ( even ll grantor is a nahm!l person) are lor siness or cial purposes other than agricultural
LT purposes. i [ : )

Thts deed apphes to, inures to lha baneht of and binds all parﬁes hareto, thelr he:rs, Iegateea, dewsees, adzmmstrators, execu-

;'i'tors, personal representatives, s ‘arid: assigns. ‘The term beneficiary. shall, mean the. holder and owner, including pledgee, of the
- contract secured hereby, whether or not namad as a beneticiary herein. In /eonstmmg this deed and whenever the context so'requires, the
& masculme ; d lud the fe f and the ¢ » und the f ; : includes the plural

. IIV Wl TNESS WHEREOF satd grantor has hereunto set Ius hand the day and year f:rst above written.

\PORTAN‘I’ NOTI(’E : loh, by 9 © ,,wﬁl:bcv" wcrrcn!y {aj or {b) I ¥
+ a0t app : If. y (a) is applicable and the beneficiary Is a creditor <~ ~
v as’ such word is defined: In ‘the Truth-in-lending Ae! and, chulc"on zZ, lhl
zzy'bemﬁticry MUST comply wuh the Act. and’ Reg - by d. .

disclosures;. for this purpose,:if this instrument'is to be o FIRST fien fo ﬂnnnca o
“the’ purchase of - a” dwélling, * use Stevens-Neis ‘Form ‘No, 1305 or, equivalent; . =~ '
~f. Qhu instrument is ' NOT . to. be c "first len,. or is nol lo ﬂnan:e the punhen'. o
- of o dwalling use Shvnns-N-u Form No, | 1306, 1]

waalthe tha Robd 1o wad -.-..l_..l _"-___..J

. GENEHAL ACKNOWLEDGMENT

19.¢ , before me,

%méﬂr/u /‘/ Z/zmp DS

: the undersigned\NAary Pubhc personally appeared

V\h [liam V\nsmore ¢ Kom M.

e NS Moce.
m] personally known to me o
Qﬁproved to'me on the basis of satlsfactory vidence
to be the person(s) whose name(s) subscribed to the
within i‘nstrumént, and acknowledged that
WITNESS my hand and official seal.

lply

thary ;5 S:gnatuvre _

R —— s T U
X OFFICIAL SEAL
Kimberly M. Lampros
NOTARY PUBLIC - CALIFORNIA
ALAMEDA COUNTY
My Comm. Expires Sept. 23, 1986

NATIONAL NOTAFIY ASSOCIATION +23012 Ventura Bivd, « P.O. Box 4625 » Woodland Hills, CA 91364

Trustee

. The 'u‘t;der'sx‘gned is the ieéal ,(ther"an holder of all indebted

aecured by the. foregomg trust deed. All sums secured by saxd

. trust deed. have been fully paid and, sattslled.‘Youfhereby are directed; .on .payment to. .you of any: sums owing: to you under the ferms ‘of
said’ trust deed or pursuant to statute, to ! all evid ol indebted, ‘secured by said trust deed (which are delivered to’ you
herewnlh together. with said trust deed) and. ¢ eéon;{g}’f.,,withoug watranty, ;- fo: tbe partnes destgnaled by the terms of.said trust. deed- the 3
estate aw held_byfyou undar the sa: ) . docur : SR 5 i e :

Beneficiary

* Do not fose er dhlny this Trust Deed OR THE NOTE which it-securas. Both must be deliversd to the trustes for befcre will be mode.

TRUST D EED e ‘ " - STATE OF OREGON, - }Ss
. STEVENS-NESS onw":u €O PORTLAND; R ; S LRSS TR & . COUnty of Klamath............-i “
- — ) N : ‘ I certify that the within instru- -
" ment was received for record on. the '
i weedTdday.of 1. July. .
5 B T A at..2:29 o'clockP...M.; and recorded'
“Grantor : | SPACE RESERVED in book/reel/volume No '

o FOR ...,,’.,page...lo313.....or as document/fée/lile/
[ RECORDER'S USE . = .~

: Recotd of Mortgages -of said County

e ; : . ‘Witness my hand and seal of:
UAFTER RECORDING RETURN TO* : gar : g County afhxed :
Cascade- ;

Benehcwry




