© . TRUST DEED

s

.- THIS. TRUST DEED, made this . .26t0....day of

VERN L. ATTON.and, CHERY L. ALTON, Tusband and wife

as Grantor, .ASPEN. TXTLE 5 FESCROW,.. TNCa.e...20) Oregon..corporation

" DOROTHY, Ma_JONBH,.. RTCHARD. D, JONAH, 2nd. LAUREL. A PINOLE,. NOL.28
Jut. with the. right of & ivorship i ' .

as-Beneficiary,

B

R R g . WITNESSETH: o e e
Graiitor ifrévocably grants, bargains, sells and conveys to trustee in-trust, with .power of- sale, the prope
K1 iiiwoniCounty, Oregon, described ‘as: D : L L ‘

ty

1Iots 19.and 20, Block 32 WEST

todether-with all and Y :the 't ts, heredi ¢ts and appurtenances and all other rights thereunto belonging or in anywise
“‘now. or: hereatter appertaini; nd the rents, issues.and profits thereof and all fixtures now or hereafter attached to or-used in connec-
“tion with said real estate. . . L :

- 'FOR THE PURPOSE. 'OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

Ixm‘o?« TWENTY . THREE THOUSAND _FIVE. HUNDRED. AND. NO/100:

e - "‘( $2315009 OO) T Dollars; with- interest thereon according to the terms of’a promissory
-note of\ewen,date-,herev}{ith,/ payable to beneficiary. or order._and .made,.by: grantor, -the -final payment_of principal and interest hereof, - if

- Y10t sooner paid, ‘to.be'due and payable:'JL_llV'l: L2010 e s o BB s e e e taagin e GRLE
¢ i The date of maturity of .the debt secured by. this instrument. is the date, stated .above, on. which. the linal installment of said note
hecomes due and payable. In the event the within describéd ‘property, or any part thereot, or any interest therein is sold, agreed to be
sold,” conveyed,; assigned ‘or:alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, ‘at ‘the beneficiary’s option,-all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
‘herein, shall become immediately due and payable.
**The above described .real ‘property_is not
“To protect the security -of- his trust deed, grantoriagrees: : (a).iconsent: to. the making of any map or plat of said property; (b) join in
o 1.'To protect, ‘preserve and “maintain said property in good condition granting any casement or creating any .resln'ch'nn therecon; (c) join in any
- and repair; not to remove or demolish any-building or improvement thereon subordination or other agreement atlecting this deed or the lien or charge
o commiit or. permit any.waste Of. 5T POPETLY < oo i m s s w v _Jhereof:ﬁ,,_(d)Jcconvey,«wnhaut‘ warranty,.all.or. any. part of the .property. The’
.- -2,.To complete or restore promptly and_in. good and workmanlike grantee in_any reconveyance may be described as the ‘“‘person or persons
y any building or imp ¢+ which may be -constructed, damaged or legally.entitled -thereto, and the recitals therein of any matters or facts shall
.destroyed thereon,’ and pay when due all costs incurred therelor. be conclusive proof of the truthiulness thereof. Trustee's fees for any of the
- . 3. To comply, with all _laws,-or i ri lati s, condi- . Services m‘enno‘ned,lp}hrs paragraph shall be not Tess than $5. T
“tions ‘and restrictions affecting said property;-if ‘the beneliciary so requests, to~ 10! 'Upon’ any default by grantor hereunder, beneficiary may at any
7 Zjoin-in executing ‘such’linancing statements pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to-be ap-
cial. Code - as :the ‘benelficiary ‘may require. and to_pay lor filing same in the - pointed by a court, and without regard to the adequacy of any security for
“proper public’ office or offices, -as well as>the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
* by tiling -olficers .or. searching agencies 4s may be deemed desirable by -the:: erty or any part thereof, in its own name sue or otherwise collect the rents,
“beneliciary. s e d it B % . jssues and. profits, including those past due and unpaid, and apply the same,
S1 . 4. To prévide and t Iy : maintain: .on- the buil less costs and expenses of operation and co. H including ble attor-
’,n::iv ar h‘ere;lterh, euc‘tjed'un lhelspiti‘pr’emises against loss or damage by tire ?ey'sllcea' u;;on any ' indebtedness secured hereby, and in such-order as bene-
YA such-other hazards as’| efici : ji ime require,.in v ficiary may: letermine, .. .51, e et fon CE el B
*-an -amount. not - less than»smrf%d%ﬁigwiﬁ, written in.. ... . .c _.11.. The - entering upon .and -taking. possession - of . said. property, the
fes” ble to 'the b y. with loss payable fo the latter; all ' collection of such rents, issues and profits, or the proceeds of fire and other
,policies‘ol'insurance_shﬂ!( be.-delivered to the beneliciary as soon as:insured:: i ‘policies’or* ion or awards for any taking or damage of the
it the: grantor shall fail for arny. reason to procure’ any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or
deliver said - policies ‘to the beneficiary at least tifteen days prior to the expira-  waive any default or notice of dofault hercunder or invalidate any act done
‘tion ‘of -any - policy ‘ot" insurance: now :or herealter placed on said buildings, " pursuant to such notice.
‘the :beneliciary -~ may :procure the :same: at’, !
collected under:any slire
ciary Jupon any: indebtedness s
‘may . determine, or:at. option of beneliciary - the -
any -part -thereol, may be released .to: grantor. Such application or release shall

’ ive. Farslt otice’ of detault’ her fer or invalidate an H ec
:gt‘ gl;;ee ‘;::a:::‘a‘;:l‘::ys:c;‘:o‘ﬁg:." o fle ault; hereunder or invalidate any advertisement and sale. In the latter event the beneficiary or the trustee shall

5. To keep said premises jon llens and to pay all ’;xecute:nnd cause . fo tice of delault and his electson
axes; -assessments sand other levied or assessed upon or to sell the R ed
against said - property belore - any . part .ol 'such taxes, assessments and other hereby, whereupo o ed
charges become past due or ‘delinquent and promptly deliver receipts therefor ‘2””‘ as then requirel ORby law and proceed to
Ito beneficiary; “should the. grantor_tail t6 make payment ol any taxes, assess- & .the ’?"'"’,‘9’5”‘,"’"{""1 m S 8_6'740 to 86.795. )
£ ments, -insurance ‘premiums, i } I 13. Should the beneliciary elect to foreclose by advertisement and sale
by - direct ~payment or by =pl i ici then after delault at any time prior to live days belore the date set by the
“make .such . payment, _beneliciar. trustee for the trustee’s sale, the &
and the.amount so_paid, with interest, at. the rate set forth in the note secured ORS 86.760, may pay o the. benel
hereby;’together'.with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then
- trust; deed, .shall-be added. to *and - become .a part_of the debt secured by this  obligation secured .
‘¢rust deed,’ without waiver of any rights ; arising _from breach _of any of th enforcing the terms of th
:covenants_hereof ‘and ‘for such’ payments, wih interest-as~aforesaid, the pro; ‘ceeding the ts p
“Ferty:. hereinbefore- described,- as well as . the: grantor; shall; be' bound ito the ipal as would not then be due had no default o_a:urred, and thereby cure
me ‘extent .that they:are bound .. for the; pay t..of. the -obligati . herein the default, in which event all 1oreclosure p. dings shall be d by
escribed, and_all such_pay ts shall be imrmediati ly_due and “payable with- the trustce. )
out notice; ‘and .the nonpaymen i“at the option ol 'the beneficiary, 14. Otherwise,. the sale shall be held on the date and at the time and
ender - all: sums:secured: by this tru immediately.cdue*and payable'and -+ place designated in the © otice of sale-or-the time fo which said sale may
constitute a breach of this trust deed. i I IR .w » :be postponed as provided by law. The trustce may sell said property either

"6, To.pay all costs, Iees and “expen of this trust includin i te parcels and shall scll the parcel or parcels at
of “fitle ‘search 'as well ‘as “the" other cc_)sls‘apd ‘experises of the’trastee’ incurred ', icti he highest bidder for cash, payable at the time of sale. Trustee

in connection with.or in® enforcing s obligation and.trustee’s’and- attorney’s iFi shall deliver to the. purchaser its deed in form. as required by law conveying
fees -actually inéurred. i¥:7 5 Pl ~ the property so sold, but without any covenant or warranty, express or im-
G 7. To appear m and “delend - any'_action or proceeding pi pliecf Tl;le tecitals in the deed of any matters of fact shall be conclusive proot
fect thesecurity. rights or powers . of l?f_nehf"")’. or. trustee; and_in-any, sulls. sof» the : truthiulness “thereof. -Any 'person, excluding. the trustee, but including

it it beneliciary” or trus;;c mfy ap;mr, ir the grantor and beneliciary, may purchase at the sale. =
pay all costs and expenses, \ 15.. When trustee sells pursuant to the powers provided herein, trustee

P e L .l L 3E AT T H ’

s"or ‘truatee’s: attorney's fecs; shail apply the proceeds of sale to payment of (1) the expenses of sale, in-
ch;ding rh;éco:npc:uﬁgr“ol.lhe trust;e bnndhn rcason;l;l:‘- c;r;rge by"tmstzz‘l

S 3 attorney,(2) to.the o igation secure the trust deed, ) to all persons

"i',"'" “ﬁ'"" fo pay Suc , " having . recorded liens . subsequenr.. to the yintarul ol _the trusfes in . the trust
ne a3 the '8 or s frustee’s attor- deed a3 their ‘interests may appear in the order of their priority and (4) the
- -, P surplus, it any, to the grantor or to his successor in interest entiiled fo such

-t:J¢ is mutually agreed that: - T e surplus. .. . L e s L

% 78.7In the event that any‘portion of 110l "said - property shall be'taken "7 16, For. reason permitted. by Jaw  beneliciary may from time fo
under ‘the right ot - ¢ do or . v'shall- have the " gime’'appoint”a’ successor o bccessors to° any trustee named herein or 1o any
right,: if it so elects,. {o, require that.all or_any. portion ol the monies payable -1 - succéssar, trustes . appointed hereunder. Upon: such . . an b oot
“-as compensation for such. taking, which dre in excess of the amount u-qy:red conveyan to the trustee, the latter Thall be vested with all title,
“to pay all reasonable costs, expenses _and _attorney’s fees necessarily - paid or powers _and_duties conferred upon any trustee Herein mamed or appointed
incurred by grantor in such ‘proceedings, - shall be paid to beneliciary and Pereunder. Each such appoi Y cubstitation shall be made by D ritten
i-.applied by it tirst upon "“’;'"350"3“9 costs "’"4' expenses and attorney's fees, instrument - executed by beneliciary, containing relerence o this trust deed
“both.in_the trial and appellate courts, paid or incurred by bene- " and its place of record, which, wohen recorded in the office of the County
liciary in such proceedings. and the balance applied upon the indebtedness Clerk or Recorder of the county or counties in which the property is situated,
secured hereby; and gdrantor agrees,hnl its*own expense, !4;’ take such ;cuons shall be conclusive proof of proper : ¢ of the trustee.

- i 1 3 7 - - | ™ AR PR e . L + -
nnds:;;ﬁ'“;o’::h”‘"::'U,Teb":,:e’?:;;: F:l}eb;‘;:;:cesmy.:p Py u"""",‘“w 1 eort-. ! Y “f7. Trustee ' accepts this trust when this deed, duly executed and
pensation, B ptly. upo Y e 3 . acknowledged is made a public record as provided by law. Trustee is not
fici . At nntyat;rr_ntes n’r;:!’ l:;rg "r’:,:et::st;g:eo?pﬁ:;l w;;tet;nn;;qu&s: :2,2’7;' obligated to notify any party hereto of pending salc under any other deed of
iciary, paymen b P ' P H trust. or of any action or proceeding in which drantor, beneliciary or trustec

H eco: . with 1 £ , AFe
:zceio’r's:l;r:’:?; g;n:’a;sepz:yl;#ll;r the :’ y ‘o& the i ). wi 0‘:;:’"" may shall Lo a party unless such action or proceeding is brought by trustee.

41 1 1 3mk

used for agri , ti or grazing purposes.

\+.o w1:12.; Upon: delault. by. grantor in payment of any indebtedness secured
hereby ‘or in his performance of any agreement hereunder, the beneficiary may
_declare. all -sums - secured- hereby immediately due and payable. In such an
event the beneliciary ‘at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustec to foreclose this trust deed by

s fod

= pellate court” 5
ney's.fees on such appeal. -

NOTE:- The Trist: Deed;Act provides . that, the! trustee heraunder must .be. either -an_ attorney. who .is an.-agctive -member ;of: the, Oregon, State Bar, -a-bank, - trust company

ot ‘savings and loan association cutherized to do 'business under tho lows of Oregon os the United Stotes, a title insurance compony authorized to insure title to real
its- subsidiarlas, .affiliates,; ogants or .branchos, the United: States; or any. ogency 1hercqf, or an. esclow ogent, licensed. undor. ORS;Q%&OS to 696.585..

.property of ‘this, state,




2 fwarréz}t.:,that the. proce; of the Ioa; Tepresonteg By the above describeg
v ‘[or::grantor's Personaj, Iamily,» houseimld .or B8ricultyra; PUrposay
for an organization',[or (even if ‘grantor is g ‘naturay erson) are for businasg or
*Pittposes, - oriom, S
‘all pargies heretq thair heirs, legatees,

3 1 neficiary shall me 1 the holder and owne, incl
beneﬁciary herein, ln, 01
©f, and the Singular ‘nuim, 7

' Be o N » Finance
'm No." 1305 5, :8QUivalens,
not_ to: finance, the Purchgse
06, 'o‘rje‘thialoin If éonibliun_gb‘ e
I ik signer of Iht"‘nrba'v‘nr:
Use the. form of, c:kno\ylads

» €ach Being firss

: that the seal attixed ¢, the forego, ng instmmeq is
Jach ST ; ) ) id COrporatio, and that ¢p, ihstrument Was signed and
ledge the !orpgoi . behajf. said. COrporation by authorjgy, of jts board of directors:
o Izinihr_l; or " an ‘of : Wiedgeq said instrumem‘ %0 be jts voluntary act

(OFFICIAL
SEAL)

The 'undeiqignéd 'i§:lhé'\ie_ga1 owaner anq ] " of alf
trusy deed Rave been tully Paid and-aatis{igx(. »You,haraby are
said trygy deed . Or. PUrsuan; to atatute,ito }:gpcel all el{idéncesi of, ind, bted

‘herewith togetber.with said fruse qaqa)_ and ¢o reconyey, Withoys Warrangy,. .

.. @8tate: nop, quld bytyon under h‘eAsame. Majir rqconveyancq and doqmnt

3.

- day
P 29.8h,

212, o'clc M., and re rded -
in boo, /ree 135 - ON
as fee/ﬁle/instru-
Ception No, 53,
: Mqrtgages of sa:td,t(,l‘ql{nty.-r .
- Witney my hang and; seal .of
- Countyafﬁx‘ed. e

I ‘.Ev.el.}mﬁehn




