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O

(;P41094
' Loan Number i

B SELLER
_" : o The State.of Oregon By And Through The Director Of Veterans' Affairs LENDER :
B . A =
. Until a change is fequested;-all tax statements are to be sent to: Department of Veterans' Affairs I
et SRR Lens ST Attn: Tax Section . P
700 Summer Street ‘N.ET
S Salem, Oregon 97310-1201
m ~
= (@) Anc’te inthie sum of $ 50 000 00 dated _June i3 19 80 which note is secured bya mortgage of the same
Klamath _ county Oregon, mVolume[R@é!}B’éSl? M80 i ! :

d recorded inthe offlce of the county recording officer of

Pade_ 10981 on__June 16

county, Oregon, in Volume/Reel/Book o

19—

19 which note is secured by 2 Security Agreement of

dated

A note in:the sumof§
- the same date.‘

 {dh and further shown by

t s agreement the’ rtems mentloned in (a), (b)), (). and (d) will be called *'security document" from here on.

scribed in the secunty document_ Both
document The property bemg sold by

Seller has sold and conveyed (or: is about to sell and convey) to Buyer, all, ora portion, of the property de
Sellerand Buyer have asked Lender to release Seller from further liability under or on’ account of the securlty

Seller and bought by Buyer is specnf cally described as follows:

R . -

TRACT 1016 known as GREEN ACRES, accordlng to the
off:l.ce of the County Clerk of Klamath

Lot 8, “Bl0ck 7,
off1c1al plat thereof on flle 1n the

SELLER, LENDER, AND

FOR THE REASONS SET FOR SONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES,
UYER AGREE AS FOLLOW . ‘

—

X —7/3\ .19& S ‘

- esot i

-SECTION 1 UNPAID BALANCE OF SECURED OBLlGATION
an belng assumed i ‘% 48 128 48 R

:The unpald balance on the lo

) SECTION 2. RELEASE FROM LIABIL\TY

i eller is hereby released from further Ilablllty under or on account of the security document.

ement, Buyer agrees to pay the debt shown by the seoumy

t that were to be performed by, Seller when the security docu
ided in the security document Buyar a

dowrnent Buyer agrees to perfom all of the
ment was executed. Buyer agrees to perform

Except as speclf cally changed by | thls Agre
grees to be bound by all of the terms ot

obllgations ‘provided in the,securlty documen
those obligations atthe tlme. |n the menner‘ andinall respects as are provi

.document




—S_QEQT_IQNL |NfénssrnATEAnopAvan B : : E SRR 10381

* Theinterestrate s - -3 _* (indicate whether variable or fixed) and will be " 1152 " percent per annum. If this is avariable interest rate
< loan, the Lender can periodically change the interest rate by Administrative Rule. Changes in the interest rate wili change the payment on the loan.

The initial principal and interest payments on thé Ic
.. variable and the interest rate changes. e
- Tﬁg paymenfs on_me'loén being assumed by

fulf on the due date of the last payment, .. - -

'SECTIONS. DUE ON SALE .

,Buyer agr(zgé thé{th@’palénce of this loan isimmediately due and payable in full, if after July 20, 1983, there is a second sale or other transfer of all or
“part of the property securing this loan.-However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving
‘child or stepchild of the original borrower, or to a veteran eligible for a loan under ORS 407.010 to 407.210 and Article Xi-A of the Oregon Constitution
-does not count as a sale or. transfg[ yfpnj)py_rpos‘e'_s of t{h.e,prg\\l_igons of this paragraph. e

. SECTION6. INTERFRETATION D

-~ Inthis agreement; the singular number includes the pliiral and the plural Aumber inclidés the singalar. If this agreement is executed by miore than one
- person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

.. SECTION7.. LIMITATIONS :

= Tothe full exiéht/pen'fiitféd by lé\}v. Buyer waives xh§ right to plead any statute of limitations as a defense to any obligations and demands secured byor
'—’,menﬁonedinthes uritydoqume_nt-";',‘ P T P T S .

- STATEOF O .
. CouNTY oF _ Klamath

* Personally appeared the above named_Karen E. Kemp., _
-and acknowlegggq,ghe,,foregqing_‘in‘srt,rumien;‘to be his (their) voluntary act and deed. >

e ’ A o
. QA”MW‘J’\ w,u..,",.; '

Before me:

u o ; ' ~Notary Public For Oregon
My Commission Expires: § / / (0/ fi d/

STATEOFOREGON.
COUNTY OF LK \@ i tin > S
'l;eiéohaliy appearecf fﬁe. a'bav; nam'e& Paonelai L (&8 L ‘ oy L r \ m‘\“‘(&cﬂ C.’.é\’;: :
Vanqr_ackggwl/ed‘ggd the fdreg‘ping'_iris‘liun‘ient to I_Jql]is,_(their),yolunvtary acf and deed- e BN J \Sﬁmf},\:&g@‘s
e ‘ @Omﬁ'n FY ‘ /A.’ i\':uz‘:.".o?fjj?: :
My Commission Expires: ) 8 [ (G [tJ/NOta?Pumr ,Fo_g‘o\‘:\ggon

3

Before me:

v19_85_7.

. DiRECTOR OF VETERANS' AFFAIRS - Lender

Donnd oo - - Manager;-Accounts Services

'STATE OF OREGON )
PRy . .- 'S8
‘Countyor.. . Marion. 2 : June 27 1985

l_ser.son'all);'rébbearéd the ‘above named Lo Curt R Schnepp =
;¢ -and, being duly sworn, did say that he (she)is'authorized to sign the foregoing instrument on behalf of the Director of Veterans' Affair_é\;ap
i.; signature was his'(her) voluntary act and deed.:" ..o e

Before me: @% M, LTS

K e R N A N P . .Notary Public E “Oregon
- FORCOUNTY RECORDING INFORMATION ONLY " My Commission Expires: - 3/16/87' "< - A '

AFTER SIGNING/RECORDING, RETURN TO:

DEPARTMENT CF VETERANS’ AFFAIRS
OREGON VETERANS BUILDING
700 Summer St. NE
Salem, Oregon 9731 0-1201

", STATE OF OREGON: COUNTY OF KLAMATH:ss _
“::1 hereby certify that the within instrument was received and filed for
~record-on the_5th . day of .July . AD.,;- 1985 gt 11:25 o'clock
‘and duly recorded.in Vol - Z Mortgages ‘ on page

: ee:9.00. - h

A

380 -

EVELYN BIEHN, COUNTY CLERK

by:&“uﬁAw 2ls A, Deputy




