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DEED OF TRUST'

o “THIS DEED OF TRUST (“Securrly lnslrument") is nmde on T LSt day of July ‘ ,]9,85
The grantoris E . DANIEL'D. EWING AND BRENDA K., EWING , o
-HUSBAND AP\D WIFE e . G e ) (“Borrower”). The trustee is

= HARRY ‘M. - HANNA - o Ce * - o (“Trustee™). The beneficiary is
Q. The Benj. Frdnklm Federal Savmgs dnd Loan Assocrauon whrch is orgamzed and exrstmg under the laws of The United

Ltr;
=
=
=
%)
o

iStates of° America;-and ‘whose. address is One S.W. Columbia Street, Portland, Oregon 97258 (“Lender )..Borro“er owes
Lender the D”"C'Pd' sum Of TWENTY NINE THOUSAND - S IX HUN)RED AND: 00/100

"“Dollars (U.S. § =i " 29,600.00)- This debt is evidenced by Borrower’s riote
dated.the sarie ddie as thrs Securny lnslrumenl (“Nole”) whrch provrdes for monlhly payments, with the full debt, if not

'pard earher dueand payableon o R '» 1, 2005 T . This Security Instrument ]

, , ey l the Note, with mtercsl and all renewals, extensions and
: sums, wi leresl advanced under para;,mph 7 to protect the secunly of this
Secunty Instrumenl and (c) lhe performance of Borrower's covenants and’ agreements under this Sccurity Instrument and

~the Note For. (hrs purpoke Borrower rrrevocably grants dnd conveys to. Trustee, in .trust, with power of sale, the following

-descrrbed properlylocaled an e S KLAMATH L s ne el . County, Oregon:

£ (1) UIN BLOCK THREE (3) OF TRACT 1053 OREGON$ SHORES ACCORDING
TOTTHE":‘ OEFICIAL PLAT THEREOF ON=FILE" lN THE“OFFICE - OF THE  COUNTY i

TOGETHER wIT THE MOBILE HOME 1977 SILVERCREST SIGNATURE 24 X 56 SERIAL #686UX
‘ X # 149175 whrch 1s‘attached and-appurtenant thereto.

- whxch has thcaddressof STAR R(UTE 1 BOX 128 EAST LAKE AVENJE , CHILOQUIN

2 “[Street} S . {Cny]
Ore (o] RS 7 (“Propert Address":
~ Oregon- 376351@ o : ( perty ress™)

TOGETHER WITH: all :the improvcinems now or hereafter erected on lhc property, and all easements, rights,
appurtenances, reiils, royalties, mineral, oil .and gas rights-and profits, water rights and stock and all fixtures now or
hereafter a pari of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred-to in:this Security Instrument as the “Property.™

‘BORROWER ‘COVENANTS that: Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and-that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will:défend generally the tifle to'the Property agamst all claims and demands, subject to any encumbrances of record.

THIS SECURITY l\srRU\ir\r combines uniform covenants for national use and non-uniform covenants with
limited:variations by jurisdiction {o: :constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. ‘Borrower and Lender covenant and agree as follows:

1. Payment of Principal and: “Interest; Prepayment and Late Charges. . Borrower shall promptly pay when due
theprincipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxeés and Insurancc Subject to applicable law or to a written waiv er by Lender, Borrower shall pay
tor Lender on:the’ day monthly pa\mcnts are due under the Note, until the Note is paid in full, a sum (“Funds™ J equzl to
onc-t\\elflh of: (a); \ear]) taxes:and.assessments which may attain priority over this Security Instrument; (b} vearly

leasehold “payments or: ground rents on the Property, if any; (c) yearly hazard insurance premiums: and (d) vearly
: mortgage insurance premiums;. 1fan) These i items are called “escrow i items.” Lender may estimate the Fund> due on rhe
: basrs of curren! data and reasonable estimates of future 5crow items. :
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(ugdmthe event of:a.total;taking: of;theiBroperty; the; proceeds shall be applied to the sums secured by:this:Securitys
Insl[umenl,'\vhélher or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
- unless-Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
- the amount ‘of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
< before the taking, divided by’(b) the fair market value of the Property immediately before the taking. Any balance shall be
z;paid to Borrower. " 770 a0 ‘

; If thé?l’.nopgrty%is";apéndon’éd by Borrower;or:if,; after notice by:Lender toBorrower that the condemmor offers to
make an award or-settlé’ claim {ogdarp}ageg. Borrower fails to respond:to Lender within 30 days after the date the notice is
glyen, Lender.is authorized to collect aid aprly,the proceeds, at ts opiion;either to restoration or repair of the Property or..
to the sums secured 1 ngu}jity;,Irnst,ir‘u‘mﬁcn’t:,:;yh’qhq)rp figt then due.., ot O

2. - Unless'Lénder and Bofrower otherwise agree ini writing, any application of procéeds to principal shall not extend or

*'pdstporie the due date of.the:monthly paygpgrjtg'r;fgqed;t‘g.fin,ﬂa@g@p}ggih‘gqqg or change the amount of such payments.
~ =10, Borrower 'th:ReI/easefl;‘ Forbearance By Lender Not a Waiver. Extension of the limé for payment or
modification of amortizaiion [0f the:sums, secured by this Security Instrument granted by Lendeér 10 any siccessor in
intérest ijor‘rd_iv'ejr;‘shall’:r%)}ég{r,ég fdz{glqé;&‘fth{:‘;lia*l)jli ty of the original Borrower or Borrower's successors in interest.

Lender shall:not be reqii; “todmmence\proccedings against any successor in interest of refuse (d externd time for
paymentor otherwise modi] y‘zi;xﬁ(;"r"ﬁz:zition of the sums secured by this Security Instrument byTeason of gny dentand:made
by-th¢ griginal Borrower 6r.Bofrower'd Sucéessors in inferesti ‘Anyforbearance by Lender in exf:rcising any rightor remedy
shall notbe awaiver.of or. preclude the exercise of any right or remedy. P -
N1, Sugéessors andl:Assigns.Bolind; Joint and-Several Liability; Co-signers. The covenaiits:and agreements:of
this: q}} il vﬂn‘st;dfnén_(sh'lek ind a[i_tlrngf‘neﬁbi}\c sufcessors and assigns of Lender and Borrowé’r’.f’su‘t')j;':qrm theprovisions
of p@’rhgr'z;ph\l~7.,:Borf3wer“_$ gos'\eglaﬁts\an;d agreements shall be joint and several. Any Borrower who co- igi§ this Security
Instrument but does-not-execute the Note: (a)is co-signing this Security Instrument only to mortgage, grantand convey
that Borrower’s intercst in;the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
l,}_jc.sums’;s‘%;cusréd‘by this-Se urily;}hstx;ggler;_tiﬁndr(c) agrees-that-Lender-and-any other-Borrower may agree 1o extend;
modity, forbear &r makc‘aﬁ'y.al:é’timm”od'a’tiohs’ with’regard to'the téfms of this Security Instrument or the Note withaut
that Borrower's consent. .. R P T L
*"12:" Loan Charges. If the loan secured by this Security Instrument is subject to a~latv' which sets maximum loan
chirges, and that law is finally. interpreted so that the interest or other loan charges collected or ta be collected in
connettion: with-thie:lo - excéed the’ permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduceithe charge'to the permitted limit;.and (b} any sums already collected from Borrower which exceeded
- permitted limits Will :bé refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed
~under:the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without.any prepayment charge under the Note.

3. Legislation: Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
fendering aiy provision-ofthe Noteor this Security Instrument unenforceable according to its terms, Lender, at its option,
may: require immediate payment infull ol all sums’sectired by this Security Instrument and may invoke any remedies”
perinitted-by puragraph 19. [fLender-excrcises this option, Lender shall take the steps specified in the sccond paragraph of
paragraph 17, ) o £

s ices: fAny:notice 1o Borrewer provided for in this Security Instrumentshall be given by delivering it or by,

=i lass muit:unless applicable law requires use of - nothe rr\z]s(\}{od\.’(\]‘bc:np'gigc shall bedirected to'the .
Propérty: Addressior any:gther a Baorrower designates by nftice 108 tnderiAnynotice 1o Lendér shall be given by
first classmail to. Lender's address stited hertin or any other addréss L‘cqé!cr dcsighhlt\:slb)' fotice to"Borrower. Any notice
provided-for in this Security Tnstrument shall be deemed to have been given to Borrower or Lender when given as provided

MRS RIS, o e i o e o

H i LOHLOY AL N
1is Securi fument shall be gaverned by federal law and the Jaw of the.

“jurisdiciion:in' WhidH The Prd erty’ ated. Th'the Skt that dny provision or elatss of s Sceurity Fnstrunient oF 1hé’
Note conflicts with applicablé law; such conflict shall not affect other provisions of this Security Instrument or the Noie
which.can be given effect: without the conflicting provision. T this end the provisions of this Security Instrument and the
Norte aré'declaredtobeseverable: ] o

6; ower's Copy.”"Boriower shall be givai e conformed €5y GitHe!Note and of this Security Instrument.
ransfe bfg’thg;f’gopert ‘or a Bencficial.Interest:in: Borrower. If all or any part of the, Property.or any

( teneficial interest in Borrower is sold or transferred and Borrower is not a natural

I, Lender may, al.its option, require immediate payment in full of all sums.

' f ‘ 2 { exercise is prohibited by,

1)
1C.

e Spdnu i e el G
s,oﬁtgdn*ll"epgp}'s elération. The notice shall provide a period
! Fl' BRASEAN

e is deli cr,c"(jugr’mgilﬁd within which Borrower must pay all sums secured by,

; ums'pr v the e} ion of this'périod, Lender may invoke any
ier fiotice Srdemandion Borrower it Lo -

Larn 18 Rorrowers Righit to:Reintate <1 Borrower meetsieertain conditions, Borrower shall have the right to have
enforcementofithis Security: Instrument disconfinued at any timé.prior totheearlier.of: (a)3 days (or:such:other period as-
applicable; aw may:specifefor-reinstaternent) befurersaleiof the:Property pursuanttojany. power of sale:contained in this:
Securit VIJ).S',l’f,ui;n_]ell}';.g)l'f(‘b);Cﬂll’){ g)f;j:'judgrxlan3pxxfbrci:)g_tllis;SecuxiLy;-,;lp,strumcnr. Those conditions are that Borrower:
(2) pays: ;ender; dll sums: which: theniiwould;be due amnder ,thi§;(Se:curi1)f~:Ixyslr,ungcn:g‘jand the;Note had no.acceleration,
occurreds (b} cureszany;default ofany; other covenants or.agreements; (¢} pays alliexpenses,incurred in enforcing: this,
Security ;I_nfs;‘cumc,m),ill&'jluding,; butnot limited toireasonable attorneys;:fees;;and .(d)-takes such action.as Lender, may.
reasopably, require, Lo assure that the lien of this Sccurity Instrument, Lender's rights in the Properiy and Borrower's
ol_j_l‘igg.'xjjon 0. pay, [ cured., by 's,Sccugity,,ln‘s'.grumem!g}gg,l,l:. Upon, reinst: ement by

T sh : i ation had’

Borrower, this Security Tnsirument.and, gitions.secured hereby shail
oceuried, Howeber, this right o reinstat in the case.of aceeleriti
S NONINIEORM Covidamss Barmower and Gender furthen covennntand agree asdoliows: R : Do
197 Aceelerattons” Remedfos hondér shall give: niiticd” ti* Boivosior prior t aedeleration following Boreower's
hreach ofiany coveriant oragreeinent jnithis Security Instrument (but not prior to acceleration under puragraphs 13 and 17
unless —ap‘plicuhlezlaw»Qro"idesg();lleriqise);z.’l‘hegnnticc'shullsspecif_v:'(a)rthcl defauit; (b). the action required 1o cure the:
default; () 2 date; not ‘léls‘s,,tha_nﬁﬂ.days from the date theinotice.is given-to Borrower, by which the defavlt must be cored;:
and (d} that failure toscure the:default:on or before the dateispecified in the notice may result in:acceleration:of the soms-
secured by this:Security:Instrument:and:sale of-the PropertyrThe notice shall: Further inform: Borrower. of the-right to
reinstaterifter-acceleration and; the irijht to bring acourt: actisn ito- assert:the non-existence of s defanlt or any other
defense.of }30:’(«;\‘&"9}'t‘Q:upcglc"raﬁoiigiﬁ&mlc:if:thc'dcfuult ismotcured on grbiefore theé date specitied in‘the notice, i.ender
. Anits’ option:ms yirequiresimmediate ;paymentiin f_un;.'of::all;sums:’securcdibyfzthis:Securityz.lpstrun;ent without further:
demand and may; invokg the pawercof sule andiany:otherrpmedies permigted; bypapplicable lawbLender shail be enti tled:to;
/‘;ooliecmaux.equpse’s sincurred:ip;pursuing jtheiremedies provided intthis: paragraphy19; incipdings butn imitedstoy:
reasounhle attorneys’fees and costs of title evidences wobriss 1 IO pengen At o NrSe peton A e moenr
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