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, between

T DEED<;made this. day of ..
ey, Sr. and Anna Mae McElhaney, husban

gg G;;,,,to‘,,' . Klamath Qounrtyl‘,-,_/'ll‘it’le Company, an Oregon corporation

- ., as Trustee, and
Nita 'G. ‘Belt. .- T ERL RS R

i | WITNESSETH: NS
bgégéins, sells and conveys to trustee in trust, "ivit"h"pbig}e't of sale, the property
County, Oregon, described as: D R N :

Lot 1 in Block.12 of Stewart Addition according to the Gfficial plat ‘thereof - E

on file

n

3

the Pfrf{éé""&f the County Clerk of Klamath County, Oregon

“: no r;he_reafter;apperta'x?ning,’ andthe rents, issues.and profits thereof and all fixtures now or hereafter attached to or used in connec-
+" ition with said real estate. ’ U
' FOR-THE: PURPOSE- OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum ot .. Eight. Thonsand :and. no/100=nzm=x .

T LT T IS T - mmemm—nm=_i. Dollars, with interest -thereon according to the terms of a promissory
note of ‘even date. herewith, payable-to_beneticiary or.order. and: made: by. grantor,: the-1inal payment. of principal and. interest hereof, if

2 tbgethe/ “with all>and :singular: the :t rements,: heredi ts and appur and all other rights thereunto belonging or in anywise'

not “sooner paid,*to_be due’and ‘payable.; 'JUJ-V SN - T iy 19920 0 e oo
-3 The'date of maturity of the debt. secured. by this-instrument -is. the. date, stated above, on which the final instaliment of said note
bécorres' dueand ‘payable. In:the event ‘the within described property, or any part thereof, or any interest therein is sold, agreed to be
1d, ‘convéyed, “assigned _or “alienated : by the grantor without first having obtained the written consent or approval of the beneficiary,
¢ the “beneficiary's option, all-obligations secured by this instrument, irrespective of the maturify dates expressed therein, or
shall -becoime -immediately. due and ‘payable.
The abeve ;described “real - property” is not ¢ iy used:for agricultural,> timber or grazing purposes.

To protect.the:secirity of this-trust deed, grantot agrees: ~~ ' (a)iconsent:to the making of any map or plat of said property; (b) join in
“1:"To .protec ipreserve:and H H id 1 in good 1i1 grantmg any easement or creating any restriction thereon: (c) join in any
i o 7 ive-or- derriolish any - i or i subordination or other agreement alfecting this deed or the lien or charge
‘ot to- commit or permit any waste of sdid-property: e v e vt -sam  pur et o ,therwl:_{d)_,rzconvey.ﬂwilhout;warranty“all or.any. part.of the property. The
W 2:.To "complete -or<restore;. promptly “and: .in. good and workmanlike grantee in any reconveyance may be described as the ‘“person or persons
manner_ariy- building or improvement which_imay be constructed, damaged or -+ legally . entitied - thereto,” . and the recitals therein of any matters or facts shall
* ~destroyed thereon, and pay ‘whan due all costs incurred therefor. N be conclusive proof of the truthiulness thereol. Trustee’s fees for any of the
i3 Tacomply with ‘all“laws,  ordinancés, - regulations, covenants, condi.. = Sefvices mentioned in this paragraph shall be not less than $5. .
tions and restrictiops .alfecting aid property;: il the beneliciary so requests, to 10."Upon any default by grantor hercunder, beneficiary may - at- any
‘w-join in executing such financing: statements’pursuant. to. the Uniform Commer-  time without notice, either in person, by agent or by a receiver to be ap-
“eial-Code =s-tEe -beneficiary~may - require. and_to pay for filing same in the  pointed by a court, and without regard o the adequacy ol any security for
‘proper public &ilice:or ;otfices—as :well “as :the cost ‘ol all lien searches made the indebtedness hereby secured, enfer upon and take possession of said prop-
by. filing ollicers jor “searchingagencies as. fay: be-deemed desirable by;'the... erty or any part thereol, in its own name sue or otherwise collect the rents,
_beneficiary. il et ST .., ... issues and profits, including those past due and unpaid, and apply the same,
T e e ‘To . provide :and :cdpti susly “maintain’ i on the buildings less costs and. expenses of operation and H i ii T ble attor-
fhow or. herealter :erected . onithe “said- premises”against loss or damage by’ tire ney's fees ‘upon any’ indebtedness secured hereby, and in such order as bene-
sand such other.hazards as.the beneficiary may-Irom. time to time require, in"  liciary may “determine.-. = :
an ‘aimoun?, not-less than.$:8 o ceerenreeey WTitlER in .- .. I11. The, entering upon:and taking possession ol said property, the
¥ ies “acceptable to -the beéneliciary, h loss: payable to the latter; all. ~ collection of such rents, issues and prolits, or the proceeds of lire and other
of ; nceshall ‘be delivered 16 the’ beneficiary as soon as insured; insurance "policies or compensation or awards for any taking or damage of the
if the - grantoF 1shall 1ail . 10r ‘any ‘féason_ to. procure..any such insurance and_to property, and. the application or release thereof as aloresaid, shall not cure or
‘deliver said :policies.fo :the beneficiary. at. least fifteen days prior to the expira- waive any default or notice of delfault hereunder or invalidate any act done
tion of -any>-policy ..of - insurance: now" or. ‘herealter placed on said buildings, > pursuant fo such notice.
the . beneficiary- may. :procure.. the: samé_ at. grantor’s expense. The amount _ 12, Upon delault by grantor in payment of any indebtedness secured
collected ‘under any . fire-or, other. insurdnce’ policy: may be applied by benefi-. - hereby or in his performance of any agreement hereunder, the beneliciary may
ciary, upon "any indebtedness- sécured !xergby_ianfi in“’such .order as beneficiary declare all sums secured hereby immediately due and payable. In such an
imay- defermine,"'or .at_option of bénéficiary the ‘entiré ‘amount so collected, or ' " - event ‘the b iciary’ at. his election-may p d to foreclose this trust deed
"“'any part.thereof,”may be.released’ to. grantor. Such “application or rele_l:se shall in equity as a mortgage or direct the trustee to foreclose this trust deed by

" not cure-or waive any. default or notice of-default hereunder or I any adver and sale. In the latter event the beneficiary or the trustee shall
act dan;p;_rsu;nt to s_gch—not p i R (\tl iom I g e "o :reculﬁ”a'rl:d‘caqr_:’o bc.bre;orde? his written notice lol default and his election
7w 5. To keep said. prem Irée from construction llens and to pay a " 'to" sell’'the said ‘'described real property to satisly the obligation secured
faxes, assessments and “other. charges ‘that, may_ be:levied or assessed upon or hereby whereupon the trustee shall lix the time and place of s.fle. dive notice
against said. property belore any -part_ ol such :taxes, assessments and other thereof as then required by law and proceed to foreclose this trust deed in
charges become:past: due’or delinquent: arid: promiptly deliver receipts therelor the manner provided in ORS 86.735 to 86.795.
to _beneliciary;-should - the ' grantor fail 16 make payment of any faxes, assess-..’ LU 2 Entogg a0 N i . .
.meénts, - insurance i premiums, liens or. 6théé charfes” payable by grantor, cither " ;3" A"",' the trustee ’"g ;""'""‘"C"'l foreclosure by advertisement and

“by direct > payment “or by . providing “ beneliciary “with lunds with which to sale, and at any fime prior o ays belore the date the trustec conducts the
n{:ke such' payment, beneliciary - may, ‘at:its 0pt make payment thereol, sale, the grantor or any other person so privileged by ORS $6.753, may cure

.o Fovaard . N L . H the default or It the defaul, of a lailure ro pay, when due,

and the amount. so paid, with: interest. at the rate:sét forth in the note secured <
"~ hereby, ‘together ‘with_the obligations deséribed:in paragraphs 6 and 7 of this sums secured by the trust deed, the default may be cured by paying the
(freu:f ’(’i.eed’shn" be added -toand ‘bécome .a part of:the debt secured by this en:rr'eh amgun‘; duhe da! rh; l;mi of the cure other than such portion as would
5% B a L0 - aeg =8 pATt O not en be due had no default occurred. Any other default that is capable of

‘¢rust deed, without: waiver;of -any,rights, arising from breach, ol any of the .. .p.: H i
covenants hereof and for. such’ payments; wih’ interest as aforesaid, the prop- bzl'ryta’t;::udrn;y l:'dc‘:";dlby tendering the performance required ""ld" the
“erty  hereinbelore ~described, “as well :as: the 'grantor, 'shall be- bound: to ‘the ' obligation or’ trust deed. In any case. in addition fo curing the delault or
erty ! e that  they. are.bound for. the ent. of .the obligation herein delaults, the person ellecting the cure shall pay to the beneliciary all costs

: ‘:e':::ibee:lmand :" su'cl’: e bl e irbmedintely due and. payable withe . and expenses actually incurred in cnlorcing the cbligation of the ‘trust deed
: - Poli T o Ll X ° ing ided

" out, notice, -and_the pon;‘::;'men( thereof ishall, at:the option’ of ‘the beneficiary. ::’f’,;’:f’. with trustee’s and attorney’s lees not the
sender all sums secured by this trust déed mmediately due and ‘payable and 2 -

- gonstitute a breach of this trust deed. ", ;i To s B geinie T

- . 6. To pay.-all costs;:fees and:expenses. of this trust including the cost,
.. 'of title, search as well as:the other: costs and . experises of’ the trustee incurred

: 14. Otherwise, the sale shall be held on the date and at the time and
place - designated in the notice of sale or the time to which said sale may
- be postponed' as provided by law. The trustee may scll said property either
Lok rarch as ;e IS€s. s 2. . in one parcel or in separate parcels and shall sell the parcel or parcels at
B ;-;:" mual;;”}r‘:';z:’r‘fe(:; m g this ob n and trostee’s'and ‘attorney’s: 'a;,:clt;olr; l{o the hiﬁhest b;,dder for cash, payable at the time of sale. Trustee
A Kk E . " . sha. eliver to the purchaser its deed in form as required by law conveying
e Torsppiet in and.delend ovy_scton or procesding purportng fo | ety 1 Sl Lat bk 4% Coutinor Wy sopeen "o
ect : R 4 g ! el . OF- Vo by L, s - als in e :any matters of lact sha. e conclusive proo
action ‘or Fn)'(_:e;d";éel:l‘”fllc’! ‘Ih;hl.’c"‘;”cdm’{o;o’:".“:;fecgz;’!;r{z”::‘ ;::i';d'i’:ﬁ of the truthiulness thereof. Any person, excluding the trustee, but including
-any suit for-the foreclosure of this deed, lo:pay.ail_ penses, the grantor and beneliciary, may purchase at the sale.

‘cluding ‘evidence ‘ol - title and “the -beneliciary’s_ or- trustee’s attorney's “fees; the s } .
amount of atforney's .ices mentioned -in ‘this* paragraph 7 in all. cases shall ‘be .~15.. When trustee sells pursuant.fo the powers provided herein, trustee
“fixed by the trial court and.in.the event of an"appeal lrom any judgment or . shall apply .the procceds of sale to payment of (1) the expenses of sale, in-
‘decres ‘of ‘the trial court, drantor further adrces to pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee’s
pellate > court “shall :adjudge .r ble: as tha L ficiary's or trustee's aftor<™ ~attorney, (2) to the abligation necured by the trust deed. (3) to all persons
ney's lees on such appeal. P - having reco!du:d liens subsequent 10 the interest of the truster in the frust
Tt is mutually agreed that: ) deed as their interests may appear in the order of their priority and (4 the
3. 'In the event that any"portion,or‘:.ili SF said :pioperty‘shan be faken surplus, il any. 1o the grantor or vo his  successor in inferest-entitled to such
“under the right of emi: domain or-‘cond ion, benehiciary shall, have the .- SUTPlus.
right, il ‘it so-elects, to require that. all .or -any. portion of the monies payable .
.as compensation for_such- taking, which are in _éxcess of the amount required
to “pay -all reasonable costs, - expenses . and attorney's lees necessarily paid or
‘incurred by drantor ‘in Ssuch * procecdings, “shall ‘be. paid to beneticiary and
applied by it: lirst Jupon any réasonable costsiand expenses and attorney’s {fees,
both in_the trial: and ‘appellate ‘courts, ne ily “paid or incurred by berie.
ficiary in “such:p dings," and :the::bal applied upon the indebtcdness
secured “hereby; and  grantor “adrees; at ifs-own:expense, to take such actions
‘and- executeé -such: instruments - as sha e. necessary’'in’. obtaining such .com-: .
x N APt g r ? u

s 16. Beneliciary -may from time to time appoint a successor or succes-
sors 10" any ‘trustee’ named herein or to. any trustee inted here-
under. Upon such appointment, and withou! conveyance to the successor
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee Aerein named or appointed hereunder, Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mwetgage records of the county or counties in
which the property is situated. shall be conclusive praof ol propes appointment
of the successor trustee., .. .. .,
p ptly - upori 'y PR . 17. Tru's(ee accepts this trust when this deed, duly executed and
9. At any .time and from timie' to-tirne upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not
iciary, ;payment -of - its fees’and presentation’ of..this deed and the note for obligated fo notify any party hereto of pending sale under any other deed of
= “:endorsement ‘(in case of ftull reconvey , - for. Hati ., with ftectis trust or of any action or proceeding in which grantor. beneficiary or trustee
“t:the liability of any person :or the pay nt ‘of ‘the indebted: trustee may shall be a party unless such action or proceeding Is brought by trustee.

or savings ‘and -loan o under the laws of Oregon or the United States, o title insurdnce company outhorized to insure title to real
property, of this :state, its subsidiaries, affit ,:agents or b hes;. the: United: States or. any. ogbnw,ihqzof,- or an_escrow cgent. licensed under ORS 696.505 to 696.585. -

“NOTE: The Truif Deed:Act provides that - 1he. irt(rjstea“i hereunder. must ‘be “éither. an ‘attomey;: who is .on -octive member-of the Oregon Stote Bar, a bank, trust company
. P horized -fo do . busin
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