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Loan No. 57-190276-7

_ASSUMPTION AGREEMENT WITH RELEASE

i l{é}'efeh(:e ’is':'-hei"cby’ madeto thatcertam Note'datéd: gy 8 ,19_77

“ executed'by_ OSCAR W. CARLSON AND JANET M. CARLSON

(Borrowers) in

the amount of - TWENTY THOUSAND AND No/100

: Ddll_lan}s ‘("$f~,?': 20,000.00 . _.), payable in monthly installments of $ 167.84 including

7 irh/tf';“r»és‘t'atft‘}'ig‘é rate of - CNINE T S e percent(__ 9.00 %) per annum,

anddueon © AUGUST 1, 2007

;sjjérc'q'rc‘d/‘l')ry_’» t;}'i:;i‘:icexj_tainrl‘)egd_ of Trust (or Mortgage) of even date executed in favor of

" " SECURITY SAVINGS AND LOAN ASSOCIATION' e ' ____as Beneficiary or

: ,:Mo\rtgagéééfvvﬁic’h’ was recorded in the mortgage records of __ KLAMATH County,

‘State of - - OREGON : L T e T smy ar 19 _77

in Book/Reel -* . M77. catPage 12167 underNo,

WHEREAS, SECURITY' SAVINGS AND LOAN ASSOCIATION has granted, conveyed, assigned,
é,hd*t?énsfer_red-all’b'eneﬁﬁ:ial'intg_':rest_in.said Note and Deed of Trust (or Mortgage) to American Savings and
Loan®Association,-a: Utah Corporation, doing business in Oregon as Willamette Savings and Loan Association, -
whose address is'P:0. Box 5555, 100 S.W. Market Street, Portland, Oregon 97228

~~consent to said ‘transfer of title and. assumpti - of!iny
i present liability on said Note and Deed of Trust (or Mortgage).
THEREFORE,'in tdnside}giiigh of the mutual covenants'and agreements herein contained,

- T IS HEREBY. AGREED a5 follows.




’1." The Association does hereby consent to the sale and conveyance of the premises by the aforesaid

... Borrowers to said Purchasers.. .~

2ThePurchasersdohereby assume and agree to pay the indebtedness, evidenced by said Note and
Deed of  Trust (or. Mortgage), and' to’ perform all of the obligations provided therein, except as modified

herein, it bemg agreed ‘and understood that as of the date of this agreement, the unpaid balance of said

indéﬁie&négs"isisl){fzg& THOUSAND THREE 'HUNDRED® EIGHTY FOUR AND 08/100

. "($ \116 38408 ": : '7 ) andthatmterestrate ‘.s"hallib:e' __TEN , percent

C (£22710.00 - %) pér"anhimiﬁh'd‘,thé:t;‘tjpgdntli-lyf payment shall be made beginning the FIRST

da)i""df = — AUGUST SR . ' 9. 85 , in the sum of

e \ EN AND , Dollars ($ ___177.36
per month, to be-applied first t6 interest and the balance to principal until said indebtedness is paid in full,

and:rtﬂfc\t; i‘njaddi’tiip'n', thg‘iﬁgld@:ﬁ,ig/ijédei'llfpay the sum of _FIFTY AND 64/100

’-’Dbllar; s ~750 64 , s «;sf)',’és‘t:i;ﬂated to be sufficient to pay taxes and insurance on said property,
which estimate ‘may :be revised-as’provided in the Deed of Trust (or Mortgage), making a total cusrent

payment of _. TWO HUNDRED - ENTY EIGHT AND NO/100- = = - — Dollars

52800 7 per mont

- 3 ’ Ub‘dh‘.executiar{ of thé;‘ég"{eévr‘n‘énty by the Association, Borrowers are released and discharged of
+all personal obligation on said Note and Deed of Trust (or Mortgage).
7 4ThlS assumptxonbysandPurchasersxs joint and several and shall bind them, their heirs, personal
Tepresentatives, successors, and assigns:.

: 5;/,‘;3E)£cept‘/"215'vbt'herw;lsefpr;)\;idcd-hereihf said Note and Deed of Trust, and all other loan documents,

. shall remain in full force and effect.

6. Purchasers agree that Lender’s prior written consent shall be required for any and all sales or trans-
fers of ‘any interest in the property’ described in the Deed of Trust, including, but not limited to, any sale
or- transfer:byland sale contract and-except:as otherwise provided in paragraph 17 of the Deed of Trust;
and that if such:sale. or transfer occurs without Lender’s prior written consent, Lender will have all rights

cand rém’edié‘s,"pro'vided‘:!foxf’ and:referred: 1o ‘in paragraph 17 of the Deed of Trust. Purchasers also agree
that Lender may require:additional fees; changes in the rate of interest, a change in the maturity, or other
changes in ‘the terms or ¢onditions of the Note, Deed of Trust, or other loan documents in exchange for
- Lender’s written consent to any sale or transfer of 4n interest in the property as aforesaid.
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