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LTHIS TRUSTYDEED  inade this . .8th

ﬁay of ™

Vol 7 PagelUS80 &
i —

, 19.....85 between

--Cascade: Assets.. Inc.. An_Oregan Corbo

ration.. -

» as ‘Trustee, and

as ‘Beneficiaty,

?G"xfaﬁrt‘or;irre‘focably ‘frants, ;argéins, sells

~Klamath... ..

~Spee attache

o

’tt.rgethet_' with -all-and singular the t heredi
~.“now ‘or-hereafter appertaining,
tion ‘with said real estate:

WITNESSETH: :
and conveys.to trustee in trust,
£ County, Oregon, described as: e

ed and appurtenances and all other ri
and:the rérits, issues and profits thereof and all fixtures now or

with »..power of sale, the\,brop,et;‘y

ghts thereunto belonging or in anywise
hereafter attached to or used in connec-

Dollars, with interest thereon according to the terms of a promissory

f eyven‘;‘ivat’e herewith, payableto ‘beneticiary or order and ‘madé by ‘grantor, the tinal payment of principal and interest hereof, if

‘not sooner paid, to.ba dué and payable. ne.8.:

The" date. of maturity of the debt secured ’bj' this instrument is the date,
ithin described property,
grantor without: first having obtained the written consent or approval of the beneficiary,

herein, shall becomie immediately due and payable, .

ry's option, all obligations secured by this instrument, irrespective of

ont which the final installment of said note
or any interest therein is sold, agreed to be

o 19, 32U
stated above,
or any part thereof,

the maturity dates expressed therein, or

The: above. described real- propeity is not eurrently used lou:ié‘kgk’riéi{nll‘uml,' timber or grazing purposes.

To _protect the securit
- To piotect, preserve a
and repair; riot, to femove. or..d
not-to commit or permit any wa
2. To. complete -or rés
manner any huilding or imprio hich. may- be constructed, damaged or .
déstroyed thereon; and. pay: wvhen due all-costs incurred therelor. .
3: To- comply with all ‘laws- ordi “es;. r i ants, condi-
tions ‘and restrictions aifécting: said property; if the beneliciary so requests, to
join“in executing such i i tat, s pursuant to. the Unilorm Commer-
cial ‘Code. as the. benefi ary and- to pay for liling- same in the .
proper. public' oltice:or ollices, the cost- of all lien searches. made”
by- liling- otficers ‘or searching may be deemed desirable by the
~beneliciary. ey ST, et e ‘
4. To providé and continuously maintain nsurance on the buildings
now: or hereafter erected -on the “said - premises 'againstv!osa or-damage by fire

and’ such other hazards as the bT13l far 14 d m. time to time require, in
an ‘amount-niot- less than $.==m= S,ﬂ(jﬁ. ﬁ- - » written' 'in

ies. dcceptable to. the. b iary, with loss payable to the latter; all'"
policies-of ‘insarance shall be delivered to the beneliGiary as soon as insured;
ifthe: grantor shall fail for. any reason fo. procure any such insurance and to
deliver- said policies to the beneliciary at least filteen ‘days prior to the expira-
tion of: dny policy ol insuranée now or hereatter placed on said buildings,
the beneficiary may procuré. the- same .at grantor's expense. The amoun
collected under any’ firé or other ifisuranc li i i
ciary: upon’ any. indebtedrness securéd- heréby and-in-such order
may. detérmine, or at option.of beneficiary the entiré’ amount so collected. or
any. part thereol,” may: be réleased: to grantor.-Suchapplication or release shall
not cure’ of ‘waive dny default or. notice of default hereunder or invalidate any
act done pursuant-to. such_notice. - .

5: To keep said premiseés Iree ftom construction Lens and to pay all
taxés, assessmerits and: other charges that may be levied or assessed upon or
against ‘said property ‘before- any part of such tarxes, assessments and other
.charges become :past. dire or deliiquent and’ promptly deliver receipts therefor
“to ‘beneficiary; should the: grantor- fail t& make. payment of any taxes, assess-
ments, 'insurance premiums, liens .or other. chariges payable by grantor, either
by direct- paymient- or by providing beneliciary with funds with which to
make “such payment,: beneliciary may, at its option, make payment thereol,

a id,; with:interest at the rate set-forth in th

may require.
as well as
agencies as

‘trust ‘deéd, - without ‘ waiver of any' rights arising..from breach:'of any of~the
‘covenants  hereof .and for_such.payments;-with interest: as; aforesaid, the prop-
.erty: hereinbeforé described,  as: well as :the'-grantor, “shall be. bound to. the
same -extent .that  they are bound. for the ‘pay nt of the obligation herein
"described,. and :all such-payments: shall be immediately:due dnd ‘payable with.

: ' paymerit thereoi: shall, at.the option of-the beneliciary,
render-all. sums-secured .by- this trust. deed immediately due and. payable and .
¢onstitute a breach-of this trust. deed. '~ L o o

8. To.pay all costs; fees and- expenses; of.‘this ‘trust including “the cost
ot title search-as well as -the other Costs’ dnd . expenses of. the . trustee incurred
in_ connection with: or in enforcing. this obligation and trustee’s and artorney'’s
fees actually: incurred.

) 7. To _appear. in_and delend
aflect the security ' righ

tion or. proceeding purporting to
ick, d and in any suit, -
appear, including
and expenses, in.

decree-ol : the “trial- court,
pellate: court shall- adjiudge r
ney’s leeson. such appeal,
CI¢is mutually agreed that: I RN Y IR
-8.~In the evént (hat any portion or -all-of- said -property -shall.be taken
under-the ‘right of i d: in“or conderfinati beneliciary shall have the X
right, if it so ‘elects; to require: that ‘all or any portion-of the monies payable
as compensation f6r such taking; which are- in.excess of the amount required
6. .pay: all reasonable, costs, expenies and -attorney's- fees necessarily paid or
incurred * by: grantor. in such proceedings, shall be paid to bcnehc:ar_y and
applied by -it “tirst -upon.any reasonable costs and’ éxpenses and attorney’s fees,
both: in-the trial-and appellate. courts, necessatily paid or incurred by bene-
liciary “in* such proceedings.. and- the balance. applied upon the imlrbrrll!ws!
secured “hereby.. and “drantor ‘agrecs, at . its -own .expanse, fo take such actiony
and “execute such: instruments: as shall' be necessary in: obtaining auch com-
7 ion; _r mptly upon b liciary's request.
. 9.7At ‘anytime and from :time. to Lirrie upon written request of bene-
ficiary,payment - ol its. ices and ;preséntation of this_ deed and the note for
endorsement (in'case. of tull ‘reconveyances. for- cancellation), without alfecting
the ; liability, ;of . any personfor-thé payment: of the indebtedness, trustee may

drantor lurther . agrees to pay such sum asithe ap-
ble as the beneliciary’s or frustee's atfor-

. s
(a) consent to the m

" pointed by a court,

- erty or any part thereo.

ficiary

defauits, the person elfecting the cure shall pay

L the’ pri

- shall apply

- surplus.

map or plat of said property; (b) join in
H (c) join in any
7 . e lien or charge
without ,warranty," all or any part of the property. The
Y .reconveyance ‘may be described as the “person or persons
hereto,””” and the recitals therein of any matters or facts shall
0of of the’ truthtulness thereof. Trustee's fees for any of the
entioned in this paragraph shall be not less than $5.
110" Upon -any.-detault by grantor hereunder, beneliciary may at any
without notice,? either in- person, by “agent or by a receiver to be ap-
and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession o 7
4, in its own name sue or otherwise coll,
issues and profits, including those past due and unpaid, and apply the same,
less_costs and ‘expenses "of- operation. and collection, including reasonable attor.
ney’s.fees upon.any indebtedness secured hereby, and in such order as bene-
may determine. :
1. The entering .upon and taking ' possession of said property, the

time

‘collection’ of -such ‘rents, issues and prolits, or the proceeds of fire and other
< Sy .

_or ion or awards for any taking or damage of the
property, and the application or relense thereof as aloresaid, shall not cure or
waive any -default :or - notice of default hereunder or invalidate any act done
pursuant to such notice.

SN .:Upon default by frantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may

- declare all-sums. secured - hereby fmmedintely due and payable. In such an

event the beneliciary at his election may proceed to foreclose this trust deed
in equily as a morigdage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
written notice of default and his election
perty ‘1o satisfy the obligation secured
1 time and place of sale, give notice
d proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. Atter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or deifaul t the del; ists of a jailure to pay. when due,
sums secured by the trust deed, the default may be cured by paying the

i the cure other i

being cured my be cured by

obligation or trust deed. In any case, in addition to curing the default or
to the beneliciary all costs

and expenses actually incurred in enforcing the obligation of the frust deed

lt)og;thar with trustee’s and attorney’s fees not exceeding the amounts provided

y law." -

express or im-
conclusive proof
but including

plied.

15." When trustee sells” pursuant (o the powers provided herein, trustee
the proceeds of sale to payment of (1) the exprnses ol sale, in-
cluding the compenzation ol the trustee and a reasonable charge by trustee’s
attorney, (2) to the oblidation secured by the trust deed, (3) to all prrsons
having” recorded liens subsequent (o the interest of the frusfee in the trust
decd as_their interests may . appear in the order of their priocity and (4) the
surplus, it any, to_the £rantar or 10 his auccessor in interest entitlod to such

i+ 16. . Beneficiary may from time 10 time int a or

sors 1o any trustee named herein or to any trustee ed here-
under. Upon such appointment, and without conveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution xball be made by written instrument esecuted by beneticiary,
which, when recorded in the mortdage records of the ounty or counfies in
which the property i situated, shall be conclusive prootl of proper appointmient

-ol the successor frustes. ;.

17. Trustee accepts this trust
acknowledged is made a public record
obligated to notily any part: pending sale under any other deed of
trust or of any action or proceeding in which Krantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

when this deed, duly executed and
as provided by law. Trustee is not

NOTE; The Trust Oeed “Act ‘b;éviée’s‘fthm the '1‘ri:‘:tee’”h;;euﬂﬂa‘i(i’n:1hl‘b’o“e’i‘!ﬁér" "an"olw:mo;l,"wl"ié i‘lwo\r;:‘cdi‘»}o"‘m'e:r;\sve'r‘ ‘of ‘the OrAeg‘nyn Svach Bar, o bonk, trust compony
) horized. to deo N€ ol

or .savings :and :loan ;
property of this siate,

E .to<do -under the laws. of. Oregon .or -the United :States, . a- title insu nce pany au!
its - subsidiaries, cffiliates, - agents .or branches; the United States or any ‘agency thereof, or an escrow dgent licensed under ORS 496.505 to 696.585.

to insure title- to real




and. t,h'ét: lrler‘will wfa’}rén’i ar‘id’i,ot’éve; dgfei;d j'thé same against all persons whoméoever.

The grantor 'gvarrimts that “the proceeds ‘of “the Joan represented
. e B Lt g O old.. oF

(a ) primacily Ziek: grant

; purposes.

tors, personal representatives, successors -and: assigns. The term -beneficiary -shall mean" the’ hold

")

contract secured ‘hereby; whether )or’not"hagned “as a beneficiary. herein. In onstruing'thié deed and
1i includes ‘the i ini , and the_singular _nuxzibgf indudek'?he plural.’

e i ;nd the neut

IN WITNESS WHEREOF, ,séid “grantor has hereunto set hxs

# [MPORTANT NOTICE: -Delete, by fining -out, Whichever ‘warranty {a} or- (b} is
’ ‘appli and the beneficiary is-a creditor

“hot applicable; i, ty (o) is app bl
~word. is definsd; i the Truth-
MUST . comply with - the Act

¢ this purpose: if this’ instrument -is 1o be a FIRST: i1
of n}’dw.lling,;dét Stavens-Ness Form ‘N .

£ 7 t is .NOT to:be a irst lien, or:is no!

of ' dwelling use: Stavens-Neis Form No. 1306; ]
with the Act is not rgqulrbd,’ disregard this notice.

1 di

Ast. and.

(f the signer of the cbove is'a corporation;
use_the fol of 9:knovy!ydgmcnl npp_elih.l'/ o

STATE -OF; OREGON, "

'(fb/uﬁt;{:foi T :
S . 19

d the above named.

appeare

ranior &6 ot agricultural- purp Lsee
(b) itor. an ‘organization, of (even- it grantor is a natural person)

Tiﬁs."&eed _aﬁph’és to, fnufes to:the behéfit. of and binds all partie's hereto,

by the above described note and this trust deed are:
- Japors ¢ Notice below),

are for businesa’or commercial purposes other than agricultural

their heirs, legatees, devisees, administrators, execu-
ler and owner, including pledgee, of the

whenever the context sO requires, the

“Cascade

. Ast. and . Reg Z, the P
and ; Regulation by making -required " .
ﬁignncé N

R.LC. L EADT i e and

- ‘ : who, each being - first

duly sworn, did sa;' that the Iqrmér is the......

president and that the “Jatter is-the

" secretary -of

and acknowledged the foregoing instru-.

“yoluntary act and deed.

N Belore me:
(OFFICIAL Ll
SEAL). -~ =i

e My. commlssmnexpires

.........,‘......_....;..._.....Cm:p.oramon

- a corporation, and that the seal affi )
orate seal of said corporation and thatsthe, fhstrument was sigried and
d in behalt of said corporation by aughorit
imafram

asc.a.de...l{«ssets.,

o instruinent is the
: - of its ‘board  6f
h- of them acknowledged said- iny ent to-ber its' v

-

I'i’ci-for Qre“gop

dsion expires:.

Trustes

ndersi wed . Wi and‘h'c_){q:e};_gif all ind'ebiedneks;secﬁréd' by the foregoing ‘trust’ deed

ced have been ou' heseby are di

. All ‘sums secured by said

rected, on payment to you 'of any sums owing to you under the terms of

herawith foge d frus

st deed or puirsuant 10 1“all eviden

dness ‘secu by .’sax'd trust deed (which are delivered to you

o designated by the terms of said trust deed the

Do -l‘l.s’-r or du}r.y"

sPACE RESTAVED

FOR

- - RECORDER'S UsE

i Tewit Déed OR THE NOTE which it securss. Both must ba defiversd

to the trustes for cancallation before reconvayance will be made.

STATE OF OREGON,
County of

. }:,ogrﬁfy that the within instrument

or.record on the...

Y- T U -
in book/reel/volume NO. woieeemeesmlomse on
PABE rensmmsmsreere or as fee/fife/instru-
ment/mx'crofilm/reoe ptichi NO. cocmmnivraeeees ,
Record of Moxtdgges of said County.
S ~ss my hand and: seal of:
otinty affixed. S

_..day -

n




EXHIBIT A
DESCRIPTION

cording to the
ffice of the County Clerk of

€asterly 3.90 £

Klamath County,

or’ used for ingr
déscribed as:

STATE OF OREGON,' COUNTY OF KLAMATH; (1%
Filed for record _— -

this_9th day of_July A.D.1985 at %320 g%clock P K., and

duly recorded in Vol___ M85  of Hortgages on Page10580,

| EVELYN wumy Clerk
By @\ N T4

Fee $13.00




