“THie State of Oregon’ i
. by and through the .
>f-Veterans® Affairs e ©oo oo SELLER - :

. CHRISTINA D. LILIENTHAL
. BUYER®)

i ~.0n. the terms and condmons ‘set forth below S olle ';“agrees to sell and Buyer agrees to:buy the followmg described reai
) o= property (the ‘property’ ) S DTS -
BUENA VIST! ADDITIONx“ Siding to the official. p]at thereof on

) fllek1n the off1ce of - the: County C]erk ofAKtamath County, Oregon

/1EXCEPTING therefrom the ;ast 1

Subject only to the fo C wmg encumbrances

:Covenants, easements Aan ‘restmctwns, including the terms and provisions: thereof
if co]or, rehgmn or nat1ona1 omgm,

but- omitting: restmctwns, -.based on race,

»3']1mposed by instruments- i
tember 10, 1956 e R
d Records of. “Klamath. “County.. Oregon.

\Ktamath County, Oregon'. _

Untxl a change is requested all tax statements shall be sent to. epartment of Veterans' Affairs
; . 4% Tax Divislon CQ5339—
Oregon Veterans' Building
700 Summer, Street NE = ..
i 97310-1201

Page1o0t5

simesy o PC/ID




%@'sg PRICE; PAYMENT. >} %7 & N

b LS5 Le ’-.:;5";'.%7‘ St {'} MRS Lw 3y
1 _TOTAL.PURCHASE PRICE.- Buyer agrzes: to Pay Seller the sum [
e § S 5 S ot JREEY

1.2 PAYMENT OF TOTAL PURCHASE PRICE. The total pu

Selfer acknowledges receipt of the sum of$ : from Buyer, as down payment on the purchase price.

A -3 i i tho-fad ) ! VX7 o to-b.
'BWQHO-QMW&: GORGtutes- B
b hall & ry tisfu i 5.0

Hbomad ¥ PrOUISIone 0LORS 407226 3) Tha improsemontehall ooin Ca-with the-Reopertylng
“The attached Exhibit “pn is hereby made a Part of this contract.

- due -on: the* Contracy. of. 5—46—’010-00\ shali _be-paid in payments beginning on the first-gay of

"2y

C TR
as the total purchase price-

A
£

e St . 19_§EL The initial payments shallbe & 17. 00 . — each, inciuding interest. In addition to that amount,
i Buyer shall Pay an amount estimégeq by‘SeHg(xto' ,_be',su",igient to pay taxes, when due. Buyer also shall pay to Seller on demand any additional amounts which may be
necessary for Payment of the taxes or assessments.
. i The'total monthly payments on this Contract shall Change if the interest rate changes or if the taxes and assessm
the payment of taxes and assessments will ng’t'be hetd inreserve by Seller. When Buyer pays Seller for taxes and : !
balance due on the Contract. When Seller Pays the taxes’or assessments, that amount wilf bg added to the b. aﬁce _?ue

1357 Eﬁl\:ﬂ:O{F:CQN'[RAVCTj'his' p “.-_ year Contract and the final payment is due- 1, 2010
S et - ; (month, day) fyear)

/ y Buyer to Seller for
1t will be subtracted from the

o il COINTEREST, Rl}fE; ;Tﬁe"afrinualjiﬁte(régt rate during the term of this Contract is variable; it cannotincrease by more than one (1) percent except to maintain the
. Solvency of the Depanmgnt of Yete(ans' Affairs.e’lfhte_ Seller may periodically change the interest rate by Administrative Rule Pursuant to the provisions of ORS 407.375 (4).

The initial anm}ial'inté;re‘st'}a/iqrs.hali be . i)erca?\t per annum,
N ) PBE:PAYMENTS:. Buy m; / ny po: ion of the b:
LACE OF PAYMENTS. -All Payments to Séller shatl be mad:

alance Gue on the Contract at any time without penalty.
unless Selter gives written notice to Buyer to make payments at some other

& to Dapartment of Veterans' Affairs af 700 Summer Strest, N.E.. Salem, Oregon 97310-1201,
place, L -

L WARR}\NTY QE 9; Upon paynj"gm'of t_rrgrtot"a! purchase p(ice{lg( the property as provided for by this Contract and performance.g by Buyerofaln other terms,
‘conditions, and provisions of the Contract, Seller shaii deliver to Buyer a Warranty Deed. Such Warranity Deed shail warrant marketable title, except for those liens and
* 7 encumbrances refeired to on page one of t!\is:Cont(ad and those placed upon the property or suffered by Buyer after.the daté of this Contract. : o

“SECTION 2. POSSESSION MAINTENANCE - E e e e
L i 21 POSSESSION. Buyar shall be entitied 1o possession of the Property from and aftér the date of this Contract.
‘Buyer will permit Seller andits agents to'enter the grdpqyty atreasonable times, to inspect th
A30) consecutive days.: *

Itis understood, and agreed, however, that
8 property. Buyer shalf not permit the premises to be vacant for more than thirty

ITH S. . uyer sha I pre m i . ordinances, regulations; directions, rules, and other requirements of alf governmental
the vse or occupancy of the property. in this compliance, Buyer shall promptly make all required repairs, alterations, and additions. Buyer may
contest in good faith any such requirements and Wighholq compliance during any proceeding, including appropriate appeals; so long as Seller's interest in the property is not

Ce'with standard extended coverage endorsements (and any other
property. Such insurancq shall be in an amount sufficient to avoid

Seller shail keep a sufficient amount of the
roceeds which have not been paid out within 180
shall be used to pay first accrued interest and then the principal

SECTION 4. EMINENT DOMAIN - .
Tifa condemning euthority takes all or any portion’of the property,
i perty. Sale of the property’in ligti of condem

EEMENT -

ituty ity agrelement'wi't/hln the meaning of the Uniform Commercial Code with respect to any personal property included within the

PON request of Seller, Buyer shall executs any necessary financing statements in the form required by the Uniform Commercial Code and shall

'S expense. Without further authorization from Buyer, Seller may at any time file copies of the Contract as financing statements. Upon default

| s Contract; Buyer shail; thhinr threé (3) days of receipt of written demand from Seller, assemble the personal Property and make it available to Seller.
SECTION 6. DEFAULT Lo R

61 EVENTS OF DEFAULT. Time is of the @ssénc of this Contra auilt shall occur under any of the following circumstances:
@ Eqil}.ire of B;iyér_ to'make any paymerit when payment is dus. No notice of default and no opportunity to cure shall be required if dunng any twelve (12)-
.-~ month period Seller has already sent three (3) notices to Buyer concerning non-payment or late payment under this Contract.
3 Fahure of Buiéf'to perform any other obligation in this Contract in addition to payment. Buyer must perform obligation within thirty (30) days after
receiving Notice:of Default from Seller. Such Notice shall specify the nature of the default.
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3 in which Seller has a security interest.
e charge will not exceed five (5) eents per dollar of the paymentin the event Buyer fails 1o make any payment within

thendug under this C s
Contract shall Ee‘ase‘Withqu!jurthe'F act by possession of the property. All payments previousty made
to Sellgr by Buyer, may be'kept by Seller as reasonable rental of the property up to the time of defautt.

1 alf be entitled to the appointment of a receiver as a matter of right. 1t does not matter whether or not the apparent value of

mount of the balance due on the Contract. Any receiver appointed may serve without bond. Employment by Seller shall not
disqualify & person from se dg as areceiver. Upon taking possession of all or any part of the property, the receiver may: B
(i) -~ ~Use, opérate; manage, c6ntrol. and conduct business on’ the property and make necessary expenditures for all maintenance and
improvements that in the receiver's judgement are proper; " .
(ii) Collect afi 'rents-, revenues, income, issues, and profits from the property and apply such sums to the necessary expenses of use, operation,
. and managemernt; :

{ii).... Complete &ny construction in progress on the property, at Seller's option. To complete that construction, receiver may pay all bills, borrow

funds, e'mploy’contract_'c}rs. and make any changes in plans and specifications that Seller deems appropriate.
1f the revenues produced 'By‘the property are insufficient to pay expenses; the receiver may borrow, from Seller or otherwise, such sums as
receiver dg’efﬁs:,nef:essary. These sums shall be used for the purposes stated in this paragraph, Repayment of such sums shall be secured by
this Cbhtraét.‘Arhpunts borfowed from or advanced by Seller shall bear interest at the same rate as the balance on this Contract. Interest shall
be charged from the date tha amount is borrowed or advanced until the amount is repaid. Any amount borrowed shall be paid by Buyer on
demand,” .
Elect to coliect all rénts, revenues, income, issues, and profits (the “income™) from the property, whether due now or later. Prior to default, Buyer may
operate and manage the property-and collect the income from the property. in the event of default and at any time hereafter, Seller may revoke
Buyer's right to collect the Incbriie from the property. Seller may collect the income either through itself or a receiver. Seller may notify any tenant or
other.user'to make payments of rents or use fees directly to Seller. If the income is collected by Seller, then Buyer irrevocably designates Seller as

uyer's attorney-in-fact and gives Seller permission to endorse rent or fee checks in Buyer’s name. Buyer also gives Seller permission to negotiate
and coltect such rents or fées: Payments by tenants or other users to Seller in response to Seller's demand shall satisfy the obligation for which the

ﬁéymé’ms_ﬁaré,m_age. whether or.not ‘any proper grounds for the demand existed. Seller shail apply the Income first to the expenses of renting or
éolleg:ﬁon\ai/\q the balance (if any) to payment of sums due from Buyer to Seller under this Contract. :

‘REMEDIES NONEX(ELUSIV A Tﬁe;reinfedies'brovided above shall not exclude any other remedies provided by law. They are in addition to any other such

. SECTION7. SELLER'S RIGHT TO CURE 7 e
B ] Buyer fails to berforin any obligation iequx[ed/pl it under this Contract, Seller may, without notice, take any steps necessary to remedy such faiture. Buyer shall
rse Seller for all amounts expended in spidoing on demand. Such action by Seller shall not constitute a waiver of the default or any other right or remedy which Seller

’f may have on account of Buyer's default.

‘|SECTIONS. WAWER -% o Sl
g * Failure of either party atany time lo‘ré«ihii’e berfonﬁance of any provision of this Contract shall not limit the party’s right to enforce the provision. If a party waives a
*breach of any provision of thi's‘Con/tract. the waiver applie: pnly to that specific breach. It does not apply to the provision itself.

“/SECTION 9. INDEMNIFICATION - el
4 27 Buyer shall forever defend, ih&e‘mr'tifyf and hoid Seller harriless from any claim, oss; of liability arising out of of in any way connected with Buyer's possession or use
 of the property; Buyer's conduct with respect to the property, or any condition of th . of any litigation or proceediny

outoforin any way conpe'ct}ed,witrp‘anyy of the above events or claims, against which Bur S tC

defend si.lch_actions or proceedings through legat counsel ri aséngbly/satlsl_actgiy toSeller. ©

¥ SECTION 10. SUCCESSOR INTERESTS

L _This Contract shall be bind_ihg 'u‘p‘on:angl for the benefit of the parties, their successors, and assigns. But fio interest of Buyer shall be assigned, subcontracted, or
 otherwise transleried.'volumarily or involuntarily; without the prior written consent of Seller. Consent by Seller to one transfer shall not constitute consent to other transfers
" or waiver of this section, " P
- T As a condition to such conseit, Seller may inérease the interest rate under this Contract Irom the date of the transfer. Any increase in the interest rate under this
- Contract shall entitie the Seller to se monthly payments. Monthly payments may be increased to the amount necessary to retire the obligation within the time provided

i cagions qi{ this Contract granted by Seller. Any other person at any time obligated for the performance of the terms of this
! ch extehsg'ons or modifications will not in any way release, discharge. or otherwise affect the liability of any
Rl .

i for inSection 1, 1.3, in this ContracL‘Any attémpteq assignment in violation of this provision shalt be void and of no effect with respect to Selier. Buyer hereby waives notice of '

igned, subcontracted, or otherwise transferred, a fee

it of the fee shall be prescribed by Sefler's dity adopted Oregon Administrative Rule 274-20-440,

' SECTION 12. NOTICE

Any notice imde; this Contract shall be in writing and shall be effective when actually delivered in person or ten (10) days atter being deposited in the U.S. mail,
postage prepaid and addressed to the party at address stated in this Contract or such other address as either party may designate by written notice to the other.




OSTS AND ATTORNEY FeEs .
i Events may oeciyr thay would cause Seller or Buyer tg taxe some action;
- taken, the prevailing Party shali be entitled to recover from the other Party all expe,
limited to the following costs; - - . ’ t T
: et g +® Cost of Searching fecords,. .: -
* Costof title‘rep_ons., R
. » Cost of su(yeyors"(epon;, i
* Cost of foreciosurg reports,” " -
) o ® Cost of attorney fees,
ion, iri‘an"a!bpea'l from a judgement of decree therein, or in connection with nonjudicial action,

COVENANTS .~

cuted in duplicate

BUY?R(S): o
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- STATEOF ORgGON". . . -
Countyof D

" Before me.
Notary pybiic For Oregon
My Commission Expires: 0&-2(]' B35

CONTRACT OF ¢

BUyerhas agreeqd to make

A . e . e - r
Other ‘means” g “satfisfying the
Of. Improvenma;

OoWwn
; \quenents to. be Campleted by
BUyerShaumakethe inprOVene“ts in accordance
{f"nrqvemnt Agreere;,t,' Form 590-M, Signeq this
.].rrprQVerent_s Will not Teduce the '
—.lncreése the valye of the broperty,

‘ "Tn‘géégéohm:gé‘wﬁ& o
i om T  DEPARTMENT OF VETERA
155 NE ’REVERE AVENUE
BEND, OREGON 9770!, ,




