" 'TRUST DEED_

" THIS TRUST DEED, made thi
Lon

othdayof ..... I stese s 197, 85 between -
T. Mabon and Bonnie J. Mabon, Husband and Wife

i : L e i i i iciiiiicee........, as grantor, William Sisemore, as trustee, and
‘. KLAMATH FIRST FEDERAL SAVINGS' AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
UIuted States, aé"beflléﬁciél"i':"( CelmmA e A : I
s s L WITNESSETH:
'~ 'The. granter ir_févdéébly/ gliaﬁtg.. Darga s. sells and conveys to the trustee, in trust, with power of sale, the property in
Klams’:_lth .:County, Oregon. described as

The East 196.4 feet Of Tract 14 of JUNCTION ACRES, in the County
fsKlamath, State of Oregon, more particularly described as follows:

. Beginning at the Northeast corner of said tract or Lot 14; thence
“ #South:89747" ng’t:alon'g"f:the North line. of. said Lot 14, 196.4 feet;
-thence. South..0:8'-:East:663.2 feet; thence North 89 °47' East along
the: Southline:of said.Lot 14, 196.4 feet to the Southeast corner
of .said Lot “14; thence Worth 0 08' West 663.2 feet; to the point of
beginning. e

"1, Grantor's performande imder this trust deed and the note it secures may not be assigned to
= ~or beassumed:by another party.. In the event of an attempted assignment or assumption, the
. -entire unpaid balance shall become immediately due and payeble.:

? ‘which said describedreal ’ﬁr:op‘eir}y is:not currently used for agricultural, fimber or grazing” purposes,

,,;og.ie'fher} /'.h ;fa.il"and7singulz;r':fhe;;ppurfeﬁancé‘s,; feﬁémenfs, hereditaments, rents, issues, profits, water rights, essements or privileges ‘now or

‘hereafter belofiging to;: derived from-or in anywise: gppertaining to the above described premises. ond ol plumbing, lighting, heating, venti-

lating, air—cbn’diﬁoning“'refrige'raﬁn{;,'Waiéring and:irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor

covering in place .such 25 Wi

-wall carpeting. arid’.linoleum, shades and built-in appliances now or hereafter instalied in or used in connection

. with fhe»above:3dé'sc'ribgd ‘premises; including-all -interest theérein which the grantor has or may hereafter acquire, for the purpose of securi

performance of each agreemient of the granior herein-contained and the payment of the sum of Eleven. Thousand
0.0..:2) Dollars, with interest therzon according fo the terms of & promissory note of even dj{:zﬁereg'ﬁﬁ, payable to the
beneficiary or ‘order “and mads’ by the ‘granior, princical and interest being payable in monthly instellments of §. b com H

(s11,.000

19

>.This trust deed shall turther:secure the piyment-of such additional money,
it any, as may .be Joaned hereafier:by.the beneliciary- to”the grantor or others
having an interest in -the:above.described property, as. may: be evidenced by a
Bpote or notes. - If the indebtedness:secured by “this. trust deed is evidenced by
more than one note, ‘the beneficlary-.may credit ‘payments-recelved by it upon
any ‘of - said ' notes -or part of any-payment on-one note and part on sanother,
as the beneficiary may elect, o B T

;Auqust 5

. - 'The grantor .hereby. covenants. to-and with the trustee and the beneficiary
herein -that - the said -premises -and. property conveyed.by: this trust deed are
free and  clear of . all- encumbrances-.and:that~the: grantor-will and his helrs,

and - 8] . and- defend:his said title thereto
against .the claims-of  all:persons ‘whomsoever.

o The grantor covenants -and agrees.to pay: sald note according to the terms
thereof and, when d all taxes, assessments and: other; charges levied against
said :property; “to. keep re \
cedence over this trust deed;. to complete”all bulldings in course of construction
or:hercafter ~constructed ‘on- sald 'x:,rem!ses within- six months from the date
hereof . or -the date construction :is- hereafter coimtnenced; to repair and restore
promptly.-and “1o “good . work: er: any buildi or improvement on
said property which may: be damaged -or- destroyed: and: pay, when due, all
conts -Incurred therefor; to allow: beneficiary “to inspect’ said property at all
times during construction;: to' replace:any ‘work: or- materials unsatisfactory to
beneficiary within: fifteen “days "after:‘written- notice ’from: beneficiary of such
fact; not to remove or destroy -any. building:or improvements now or hereafter
constructed on .said premises; ‘to keep all “buildings :and. improvements now or
hercafter erected -upon:said property:in good repair:and.to commit or suffer
no ;waste of .said: premises; to keep  all -buildirigs, property. and improvements
now or -hereafter _erected on: said:-premises. continuously” Insured against loss
by :fire or_such other hazards:as the beneficiary. may-from time to time require,
in a ‘sum not less than the original principal- sum -of “the. note or obligation
secured by this trust-deed, in-a company or companieés..acceptable to the bene-
ficlary, and to.deliver:the:original- policy of insurance In correct form and with
approved joss -payable - clause: in: favor.:of .the beneficiary: attached and with
remium paid, ‘to the -principal place. of -busi of ‘the 'beneficiary at least

fteen days prior to e’ effective’ date:‘of .any--such- policy  of insurance. . If
‘sald policy of “insurance- is. not %0 tendered, the beneficlary may In ita own
discretion obtain “insurance: for.the benefit ‘of .the beneficiary, which Insurance
shalt r:, non-cancellable by the-grantor during’ the full: term of the policy thus
obtalned. - R R 3 B -

In order to-provide regularly’ for the prompt pa¥ment 6 said taxes, assess-
ments or other charges-and -Insurance prenifums, the -grantor. agrees to pay to
the :beneficiary, - together with-’and " in. addition- to -the monthlf' payments of

rincipal and iIntérest payable under.the terms-of ‘the note.or obilgation secured
ereby, an amount equal’to_one-twelfth (1/7"*%) of the.taxcs, assessments and

* indebtedness. If the reserve - fo

safd “property::free from. all -encumbrances having pre- -

and No/100

ng

default, any balance remaining in the reserve account shall be credited to the

r. taxes, insurance premiums
and other charges is not: sufficient at any time for the payment of such charges
a8 lhey.,‘becom.c due, the-grantor shall pay the deficit to the beneficiary upon
demand. and if not paid within ten days after such demand, the beneficiary
may-at its option add the amount of such deficit to the principal of the
obligation secured hereby.

Should the grantor {ail to keep any of the foregoing covenants, then the
heneficiary may at its option carry out the same, and all its expenditures there-
for shall draw interest at the rate specified in the note, shall be repayable by
the grantor on demand and shall be secured by the lien of this trust deed. In
this connection, the beneficiary shall have the right in its discretion to complete
any improvewents made on said premises and also to make -such repairs to said
property- a8 in its sole discretion it may deem necessary or advisable.

" The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property:; to pay all costs,
fees and expenses of this trust, including the cost of title search, as well as
the other costs and cxpenses of the trustee incurred In connection with or
in enforcing-this obligation, and: trustee’s and attorney’s fees actually incurred;
to appear-in:and defend any. action or proceeding purporting to affect the secur-
ity hereo! or the rights-or.powers of the beneficiary or.trustee; and to pay all
costs and expenses; including cost of evidence.of title and attorney’s fees in &
reasonable. sum to be fixed by the court, in any such. action or proceeding in
which the beneficiary ‘or trustee. may appear and in any. suit brought by bene-
ll’iicizry to, foreclose this deed, and all said sums shall he secured by this trust

eed.s o, UL N A TR LT e e
The.benc!icin:ry will. furnish-to"the grantor on written request therefor an
annual statement ‘of . account but shall.not be obligated or required to furnish

any further statements-of account.
B
It i3 mutually agreed that:

1. In the event that any portion or all of said property shall be taken
under the right of fnent d in or d tion, the b 'y shall have
the right to commence, prosccute in its own name, appear in or defend any ac-
tion or Erocccdlngs, or to make any compromise or setifernent in connection with
such taking and, if it so elects, to require that nall or any portion of the money's
paysable as compensation for such taking, which are In excess of the amount re-
quired to pay all reasonable costs, expenses and attorney’s fees necesssrily pald
or incurred by the grantor in such proceedings, shall be paid to the beneficiary
and, applied by it first upon any reasonable costs and expenses and attorney’s
fees necessarily paid or incurred by the heneficlary in such proceedings, and the
balance applied upon the indebtedness secured hereby; and the grantor agrees,
at its own expense, to take such actions and execute such Instruments as shall

n

other charges due nrid,[rnyl.tgle with respect-to sald. pfoperty-within each

ing twelve months, and also one-thirty-sixth (1/36th) of:the -Insurance premiums
payable:with respectto=sald rprumny within each. succeeding three years while
l.hx’l-trust. deed - remalns. In cffect, Ra estimated and directed by the beneficiary,
such “sums to “be credited to the princlpal of the Joan until required for the
several purposes-theréofiand shall theréupon hé.chargéd to the principal of the
loan;:or,” at the option~of .the ‘beneflclary, the sums:so. pald shall be held by
the beneficiary:in -trust ‘as a.rescrve. account; without .interest, - to pay satd
premi : tAxes,- dssessments” or other charges’ when they shall become due
and ‘payable.’ :

_ While ‘the .grantor is to- pay. .any and. all taxés, assessments and other
charges “levied “or. assessed against .said property,. or. any..part thereof, before
the -same “begin' to- bear. interest and-also” to pay premiums on all insurance

licies upon- said property, such ‘payments are -to be- made through the bene-
iciary, as aforesaid. The grantor -hereby authorizes: the beneficiary to pay
any and  all. taxes, assessments. ‘and .other charges- levied .or imposed against
said -property in::the amounts: as shown by  the statements thereof furnished
by the collector of :such taxes, assessments.or other charges, and to pay the
insurance pr ‘In-the s-.ahown ‘on the atatements submitted by
the insurance carriers or thelr:representatives;, and -to chargo sald sums to the
ptincipal ‘of the-loan .orf to withdraw the aums which” may be required from
the -reserve . account, “if -any, - established: for thiat - purpose: - The grantor agrees
in no -event.to hold the beneﬁclaﬁv responsible for-:fajlure to have any insur.
ance .written -or: for any loss or. damage growing out of 'a defect in any_In-
surance . policy,. and the beneliclary hereby s authorized, In the event of any
loas, to compromise and  settle with any lnsurance company and-to aJmlg any
such insurance receipts.upon ' the obligations' secured by this trust deed. ' In
the :indebtedness -for. payment and satisfaction in

uisition of the property by the beneficiary after

;< computing the amount o
< full or upon sale or other

be y 0 g such tion, promptly upon the beneficiary's
request,

2, At any timce and from time to time upon written request of the bene-
ticiary, payment of {ts fees and presentation of this deed and the note for en-
dorsement (in case of [ull reconveyance, for cancellation), without affecting the
liability of any person for the payment of the Indebtedacss, the trustee may (a)
consent 1o the making of any map or plat of said property; (b) juin In granting
any easement or creating and - restriction thereon, (¢) join in any subordination
or other agreement at{ccting this deed or the tlen or_charge hercof; (d) reconvey,
without warranty, all or any part of the property. The grantee in any reconvey-
ance may be descrived as the “person of persons legally entitled thereto™ and
the lx-er:hals l?]ervlnl o{_ any mn}ters ror facts !smll:l be conclusive proof of the
truthfuipes: ereof. Trusteg’s fees for =ny of the seryjces in this parsgraph
ehall b not less than $5°06.

3. As additional security, grantor hereby assigas to beneficiary during the
continuance of these trusts all remts, issues, royalties and profits of the pro-
perty affected Ly this deed and of any personal property located theresa. Until
grantor shall defsuit in the payment of any indebtedness secured herehy or In
the performance of any agreement hercunder, grantor shall have the right to col.
lect all such renta, issues, royaitles and profits earned: prior to default as they
become due and payable, Upon any dcfault by the grantor hereunder, the bhene-
ficiary mny at any thne without notice, either In person, by agent or by s re-
celver to be appointed by .. a court, and without regard to the adequacy of =ny
security for. the indehtedness hereby secured, enter upon and take possession of
sald property, or any part thereof, in Its own pame sue for or otherwise collect
the rents, Issues’ and profits, including those past due and. unpaid,-and. apply
the ‘same, less costs and expenscs of operation and collection, Including reason-
able attorney’s fees, upon any indebtedness secured hereby, and i
as the beneficlary may determine.




erty, the Collection Zouncement at the ime fixed by ‘the receding post; - The trustes kall
€r Insurance Pol- deljyer to. the burchaser his ge, in l’ogm 28 reqm law, Conveying the g_r:-.
' Property; and perty ‘8o aglg, but withoys 80y covenant op WAITANLY,” axprees or implied.
walre any do. Tecltals In. thy deeq “of any matters or facts shail ba conclusive proog of the
done pursuant to truthfulness thereof. Any person, excluding the trustee byt lncluding the grantor
: o ; sl T . and. the beneﬂclnry. may purchase gy, the sale,
€ . grantor ‘ghayp Dotily 'henefyey, In' writing o any sals ‘or gop. 9. Whe the Trusgeq sells pursuant {o th, Drovided heretn, the
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- (4): The Surplus, - jf any, -to the 8rantor of the trust
ﬂnymcnt of ‘any lndebtadncu secured hcrcbrv i ce of any .Or 'to hig 8uccessor p interest, entitled to’ such surplus, .
ereunder, the heng iciary -. declare af

:- 8 Time 15 -nf the: esscnce _of-‘this Instrument and
&rantor in -
agrecement 1{ Ary -may R
mediately dye and payahle by deuvcry to-the trustee of written 10, For any reasgp permitted by law, the beueﬂciary may from time o
and ‘election 1o sell ‘the’ trust - Property, ‘which aotice trygt, € to be time 2ppoint g Successor op Successorg to 20y trustee named herein, or to any
duly filed for eeord."Upou'deHv f- 2] ce of defayj BUCCeSSOr trystee appointed hereunder, Upon such appolntment ang without cop.
Tustee this trusy, g d and ajf B80T trustee, g vested with a]y title, powers
docurm R ¥, {1 ny ¢ Or appofnted hereunder, Eqch
trustees -shall- fj the “place- T 5 written instrum,
required py law,- . : ) . trust d and fts p]
sl T . o the office of the county clerk or recorde;
o flve dayg beforg  the date get ‘In which the Property g ailuated, shall be conclusjye Pproot of
grantor op other person - g9 Mieat of the Successor trustee.
his trusg de
1L Trustee accepts thig trust when this deed, duly executed ang acknow.
ledged js made a pyblia record, ag Provided py law, The trustee js not obligateq
to notify a0y party herpge of bending saje under ap; other deed of trust or of
any action or proceeding in which the grantor, bege, iciary op trustee shall be g
- DALY unless such - action or Proceeding j5 brought, by the trustee,
the:lapge of such tfme ag

8. After. ujre

the recordation of “said notice-of defau gt Y . 120 This deed applies o, inures . to the benefjt
shall sejj Property ‘at the i m in hereto, thejr heirs, legatees devisees, administ,

of sale, elth, hole or eparate { e assigns. - The term “beneﬁclary" shall
termine, st on to the er £ - B note secyreq herehy, r : £
United States, Payable at the time -of. T may erein, In construing thig deed ang 0 requires,
&0F portion ‘of said property. by public annou; 1 d p) culine gender includes the feminine singulur Dumber ip.
sale and from “time to. time thereafter cludes the plural .
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