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THIS TRUST DEED, ade
- ATLENSanasJANYCE

T TRUST

...day of

DEED |

gndvandswife

nan

" 5 Grantor irrevocably - grants
- L Klamathi ;

e Fasterly 330 feet ‘of that ip
Highwayy Section 2k, Township 3

5 South, Ran
E;unt‘y',

0fegon.

xitiu 18

their I'Sai;'d ax 'receipt ea
Until the Bereficia
of their eurrent address

o srrl "

heredi

“topether with all and. singu ‘the
i nowsor. hereafter -appertaining, and-the
tion. with said :real “estate.
F

OR THE: PURPOSE

a_TANLCE L. THACKER,.husbend.and vite...
WITNESSETH: '

- bargains, sells and “coniveys to trustee in_t
“County, Oregon, described as: :

ortion of the NE 1/4 lying N

Shtil the Benericiary has been paid in full, the Grantors shall
ch fiscal yea

a,n'? ‘has been paid in full, all

r ¢s and appurtenances and all other rights thereunto belonging or in anywise
tents, issues-and protits thereof and all tix

OF SECURING PERFORMANCE of each agreement . of grantor herein contained and

rth-of:the Spragué-. R:'Lver; ;
ge 9 East of therWillamette Meridian, Klama

>

mail to the Beneficiary
T

T T

parties shall keep each other informed

tures now or hereafter attached to or used in connec-

payment of the

s of - FORTY=TWO. THOUSAN NO/100.:

;-:;te” ofevendatcherethh, ‘;‘mh}."abjle to beneticiary or order ;ﬁd
nd payable .+ ST VETHS
£ the debt secured- by-this instrument:

not - sooner ‘paid, to be-due-a
The.date of maturity. o
sold, conveyed; assigned. or alienatéd. by the gran

thén, at the beneficiary's: option,
herein, shall become-immedia(ely due-and

tor without,
all ‘obligations secured bﬁ this i
payable. The Benefi

To protect the security ‘of- this trust deed, grantor agrees

I. To. protect; préserve and- maintain: said property in good condition
and. repair; not: to. remove. or demolish_any- Building or improvement thereon;
not .fo commit of périmit any’ 'as!e'o! séid‘proper!y.‘"" e

2. To_complete or réstore . promptly . and ~in ;
manner._.any_ building or iri-np'rb?’erhent;'which".may be: constructed, damaged or
destroyed théreon, and " pay:when' du¢ all costs incurred theréfor.

‘3. To ‘comply with all laws, ordinances, regulations, co
tions . and .restrictions atfecting “said property; :if the beneficiary.
join_in executing such -1 ng ts pursuant to the ‘niform Commer-
-&ial “Code " as the beneliciary. may require-and 1o’ pay for filing same in the
proper__public collice: or -olfices,” as-well-as the cost. of all lien scarches made
by tiling oflicers or searching agencics: as::may
be'neliciarj'.r e 7

venants, condi-.
so requests, 1o

“maintain” insurance “on_ the buildings

“To provide and contintious!, ait i g
niow_or: herealter erected on- the said ~premises against loss or damage by lire
i to' tirne require, In

and “such other, 'haur’dymi !ﬁa-i efigiary  may Irom’ time
an. amount not’ less’ ‘than $: L1 ,;.nsurab e.v
c’ampanies-acqeptablefto' the . benzliciary,
policies ‘ol insurarce

Shall -be “delive
it the grantor shall HE

as soon as insured:
h insurance and_to
to the expira
- id buildings,
the.:sarme at grantor’s expense. The amount
under _any fire or other - insurarce- policy may be applied by beneli-
ciary. upon any"inde'blédn’(jssvseéd'ud _,h'e_repy and in such order as
rnay - determine, ar at option of B iciary the entire amou t so collected.'or
any’ part” thereol, may be-releaséd 10, grantor. . Such’ application or release shall
not ‘cure_or waiveiany _default-o! ‘niotice of delault hereunder or invalidate any
‘act done, pursuant to such “notice.~ .
5. To -keep said /premises freé fram’ Gonstruction Lens and to pay all
taxes, assessments and other ‘charges that:may be. Jevied or assessed upon or
against ‘said property belore -any.: part of such taxes, assessments and other
7: ¢ due or delinquent’ and promptly deliver receipts therefor,
rantor dail to ‘make .payment of any taxes, assess-
ments, insurance 'premiums,.Iiéns'fori'q'the'r charges payable by grantor, _either
by direct: payment  or by providing :benéficiary with funds with which to
make “such payment,’"_bem-h ary: may;.at its option, make payment thereof,
and “the-amount o paid, with_inferest. at, the rate set lorth in the note sccured
hereby, fogeth _with_ the obligati desciibed in paragraphs 6 and 7 of this
trust deed.,~ shall -be, ‘added tq‘nnd'bepome»n»’lp_avt'
trist’ deed, wi iver. rightsi arising

he beneliciary

‘to : beneliciary. s

described,  and o 1y
out -notice, and:the nonpayment the ]
render all_sums secured by this” trust deed,
itute a breach-ol this trust deéd. 5 A < i

i 6. To. pay.all costs,: Jeés and - éxpenses.of. this trus
of. title search_as weil . as the,cthe:{costs-nnd; expenses_of
in’ connection with or i
-fées actually §ncurred, . ) B

7: Toappear in and: -defend ; any. .action o_rupxjoceevdmg purporting to
allect “the security rights or -powers.of beneficiary- or trustee;. and in any suif
action or’ proceeding in which: the. benéliciary or trustee may appear, including
any..suit.lor: the foreclosure” of " this ;deed,. to pay. al costs.and expenses, in-
cluding evidence of title -and -the; beneficiary’s or trastee’s attorney’s lees: the
‘amount of attorney’s? menti sin; this paragraph 7 in all cases shall. be
fixed -by the trial. court, and-in. the ‘event.of an.appeal from any. judgment or
decree-of the <trial ‘court, “franior furthér agrees to. pay. such sum as the ap-
pellate court: “shall “adjudfe’ T isoniable ‘as- the b '{
ney’s -fres: on su ‘appeal.

STt is mutually-afreed th

8::In the ‘event that any par
wnder: the right ol inent <di K
right,. i :it-s0 elects,
as-compensation for. such taking, whic
to - pay -all: réasonable costs, -expenses” ¢ ly.
incurred- by, grantor in such- ‘proceedings, shall be puid to beneliciary an
applied by it first upon. any: seasonable_costs and expenses and attorney’s fees,
both:in: the trial necessarily paid or incurred by benc-

and apnelrlaile/‘éo'urts,: 1 e
ficiary *-insuc
secured hereby

roceedings;, & the :balance applied upon the indebtedness
and -exacuto® such instruments "%

.and | grantor: Rrees, at’irs own expe (3
pensation; spromptly upon:beneficiary s request. .
e 9. At- any time “and -from time to time upon writtrn reques of bene-
liciary; :payment -of its*fees_and “presentation of this deed and the note for
‘endorsement (in case ol ‘full reconveyances, for cancellation), without allecting
the liability of any person lor the’ paymen

jon of the beneliciary,
ue. and payable and,

¢.including the_cost

7Y LR T A
tion_or ull of said property shall be taken
d tion, 1 i 'y shall have the

h.ase in excess ol the amount required
and attorney’s lees necessarily paid or

¢ of the indebtedness, trustee may

made:by g
of.note. -

Becomes due.and payable. In the' event the within described property,
strument,

The- above, described real property is not currently ‘used’ for ‘agricultural; fimber ‘or 'grazing purposes.

and workmanlike .

be deemed desirable by the ™

ue...., written in'-
with loss payable to the latter: all-.

beneficiary .

e 5
due and. payable with-

7 e ] the trustee incurred ..
in: enforcing ‘this..obligation and tritstee’s and attorney’s’ ”

ry's or trustee’s attor-’

n,
to- require that:all or any: portion of the moniex payable:

take such actions,
shalli be' necessary in’ oblaining such ‘com-:

‘with ihtérest thereon according to the terris of a promissory
rantor, -the :final -payment of principal and- interest hereof, if

-Dollars,

is-the date; stated above, on which the tinal installment of said note
or any part thereof, or any interest therein is sold, agreed to be
¢ having obtained the written consent or approval of the beneficiary,
irrespective of the maturity dates eX ressed. therein, or
s oI ‘not unreasonably yithhold his conse

ciaxry

sent” 10 the making ot any map or plat_of said property: (b) join in
granting any easement or creating any restriction thereon: (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
- thereof;- (d)~reconvey,-without warranty, all or any-part of the property: The
grantee in_any reconveyance may be ‘described as the ‘person or persons
v legally entitled ‘thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthiulness thereof. Trustee's fees for any- of-the
services mentioned in this paragraph shall be not less than ., .
*17 0. Upon any default by grantor hereunder, beneficiary rnay at any.
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
‘erty or any part thercol. in its own namc suc of atherwise collect the rents,
_issues and prolits, including those past due and unpaid, and apply the same.,
less costs. and expenses of opcratian and collection, including reasonable. attor-
ney’s Ieces upon ‘any indebiedness secured hereby, and in such order as bene-
- ficiary  may -determine. a B
S+ J1. The, entering ‘upon and. taking possession -of said property, - the
collection of such rents, issues and protits, or theproceeds of tire and other
i policies or P jon or awards for any taking or damage of the
property, and the application or release thereot as aloresaid, shall not cure of
waive any delault or notice of delault hercunder or invalidate any act done
- pursuant to such notice.
e ari,. 12, Upon default by grdantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
R declare_ all_sumns_secured hereby . immediately due and payable. In such an
event the beneficiary at-his election: may proceed to-foreclose this trust deed
in equity as a mortgage or direct the irustee to loreclose this trust deed. by
advertisement and sale. In the latter event the beneliciary or the trustee shall
and_cause to be recorded his written notice of default and his election
e aad ‘déscribed real property 1o satisty the obligation secured
hereby whereupon the trustee. shall fix the time and place of sale, give notice
thereol as then required by law and proceed to foreclose this trus? deed in
the manner_ provided.in ORS B6.735 to 86.795. .

13. Alter the trustee has commenced {oreclo:
sale, and at any time prior 10 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delaults. If the delault consists of a failure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time ol the cure other than such portion as would

| not then be due had no delault oceurred. Any other delault that is capable of
being cured my.be cured by tendering the performance required under the
obligation’ or trust: deed. In any case, in addition to curing the delault or
defaults, the person effecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enforcing the obligation of the trust deed

: Loge’lher with’ trustee’s and attorney’s jees not exceeding the amounts provided
y law. - T e . R [P
. 14.-Otherwise; the sale shall be held on the date and at. the time and
" place designated *in the notice of sale or the time to which said sale may
“be postponed as provided by law. The trustee may sell said property either
in one -parcel .or in separate parcels and shall sell the parce] or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required. by law conveying
so_sold, but.without any covenant or. warranty, express or im-
he recitals in" the deed of any matters ‘of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trusteec, but including

v the grnntqr\,und,benqliciary, may purchase at the sale.

N 15.-When ‘trustee selis pursuant fo
shall. apply the. proceed:

sure by advertisement and

the powers provided herein, trustee
s of sale to payment of (1) the expenses of sale, in-
cluding . the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2} to' the obligation secured by t
having recorded liens subsequent 1o the interest of the trustee in the trust
_deed_as their interests may appear in the order of their priorily and (4) the
- :ulpllus. if any, to the grantor or fo his successor in interest entitled to such
L surplus. N :

To .. 16. Beneliciary may lrom time to time app a succes or succ
ars to>any trusles pamerd harein or 1 80y sucessor frustee appointed here-
under. Upocn such apgmintment, a without conveyance 1o the succesanr
trustee, the latter sholl be vested with all title, powers and duties conlerred
upon any frustee herein named or appointed hercunder. Each such appointanent
and substitution shall be made by written instrument executed by beneliciary,
whick, when recorded in the martgage records of the county or counties in
which the property is situated, <hall be conclusive proof of proper appointment
... af the successor trustee.

17. Trustee asccepts this trust when this deed, . duly
acknowledged is made & pubdlic record ns rovided by law.
obligated ta notily any party hereto ol peading sale under any. other
trust or ol any action or proceeding in which grantor, heneticiary or frustee
shall be a_party unless wich nction or proceeding is brought by truster.

© 'NOTE: The Trust Deed “Act provides
or , savings ‘onid loan_assokiation _outhorized 1o do business Lunder, the
propery” of this state, its “subsidiaries,” Hi ; ogents or hes,’

vt the' roies hareundor-must bé eltheri an ‘aHomay;
laws of Orogon of ! K
the i Unlted 'States ‘or any agency theteof, or an’ escrow agent: liconsed un

<who' Is. "ot atlive mombar of the :Oregon State Bor, o bank, trust company
the United States, a titlo insurance company outhorized to insure title to real |
dur ORS 696.505 1 498585,




The grar?for ‘warrants that the proééeas of the lo&h'rébresénted by the above described note and this.trust deed are:

~ (a)¥ ‘primarily "for grantors personal family, household or ﬂgncultural purposes (see Important Notice below,
2 .6, 03,500 81505 L D Re KX & % XX oK XIRoGer IR I puir ek« Sther)

‘This deed applles to, inures to the benefit. of and .binds all parties hereto, their heirs, legatees, dewseea, adm:mstramrs, execu-

tors, personal represéntatives, s and ig The term beneficiary shall mean the holder and owner, including pledgee of the
contract secured hereby, whether or not named as a beneficiary herein. In/mnstrumg this deed and whenever the context so requires, the
des the f ine and the neuter, and the singul includes the plural.

IN WI TNESS WHEREOF saxd grantor has heteunto set .

W/s’w%f

* IMPORTANT NOTICE Delete, by lining out, whichever warranty {a) or (b) is
fiot ‘applicable; if: y- (a) i licable and the beneficiary is a creditor

as ' such ‘word -is “defined in 'ha Truth-in-Lending Act and Ragulahun z, !ha
beneﬁuury MUST. comply with’ the Act. and Regulati
L for: this purp if this instrument is “to be.a.FIRST lien fo- ﬁnanco
ithe purchuxe of a’ dwalling, use Stevens-Ness Form No. 1305 or equivalent; .
£ this . iristrument Is  NOT' fo_ be a_first lien, or is not to ﬁnun:e the. purchcso.
-,of @ dwelling:use Stevenis-Ness .Form .No. 1306, or qul 4
’ wirh Hn Ad is no| nquirnd "dtsngﬂrd ths noﬂu. DI

/"/ (If Ih‘: sngncr of |h- abi

a. :amomhon. e
i

' STATE OF OREGON, County of I P
AR i 19, : o
- Personally ed : _.and
: : ' _who, each being first

" Personally appeargd-?hd a‘bove a; ST B
ARL\ERUNELL ALLEN @ad. JANYCE KAY ; “,'duly. sworn, did say that the former is the.

ALZEN; ‘usbﬁnd_)and wife | president and that the latier is the

e -A

: ’?

f‘ ‘secretary of

. a corporation, and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and ‘each of them acknowledged said instrument to be its voluntary act
and deed.

+ Before me:

-No ary Publxc Ior Oregon o Notary Public for Oregon ( OFFICIAL
' SEAL)..

My commxssxon xpxres. // // é / g 7 1 My, wm,ﬁ;zissi:pn éxpires:

“REQUEST FOR FULL RECONVEYANCE
" Te'be vied only when obligations hive bssn paid.

: V.'Trus‘teeb
The understgned is the legal owner zmd holde of all i ;' b v" secured by. the foregoing trust deed. All sums secured: by. said
ust deed Bave been tully paid and satistied. You, hereby are directed, on payment to you of any sums owing to you under the terms of
_said trust deed or ‘pursuant 'to” statute, to I:all.evid :of indebtedness secured by said trust deed (which are delivered to you.

herewnth together with-said trust deed) and to reconvey, without -warranty, “to the parties das:gnated by the terms of said trust deed the

& estnte now_ held- bytyou:urnider: the same. Mml reconveyancc and- documents to ..o

Beneficiary }
ot !o . t; destro! 1hl; Trust Du‘d OR mE ‘NOYE ﬁlm it secures. ly'h must be delivered to the trustee for llation before y will bs mode.
STATE OF OREGON,

S ) County of Klamath- £ S
YL ) I certify that the within mstrument

A1 (FORM N6, sy’
. t:z ISTEVENS-NKSS- LQW PrUB, CO., PONYLAND- ORK, .7

At NTNT T was received for record on the. 10thday
CoRL PRUNERL ALLEN R JNUGR G AR Of oo Tuly 19.85,
: T | U . at _3:43. o'clock .M., and recorded

°ACE RESERVED in book/reel/volume No. M85 on

Grantor

ALVIE R T THACKER & JANICE L.

)

N ACKER FOR o page....10701 __ or as fee/filefinstru- -
.. RECORDER'S USE . . ment /microfilm/reception No.50906....,
R * Record of Mortgages of said County.
Witness my. hand and. seal of
County affixed. ; k i

;. Beneticiary ‘||"}

Evelyn Biehn, County. Clerk "

. % ”14 At

ﬁmﬁaﬁég

5
Tee—5970




