;Afterurecqrding,
‘ KlamathnFirst’Federal
”fPéfo:ﬁBox3527o~217:W S
?g@amath‘ral;s;fOregOn“97601

Vol. "gs Page 10719

e For Recording Data] //

[Space Above Th|s Lll‘l

" peep oF TRUST

S THIS DEED OF TRUST (“Secu;i{yfin'stmmgn{"') is
19...83..The g’ran_torjs'..;..J.a.c.k.,.T.,..,.He.g.an,;..‘. ..... o ,
: : e (“Borrower”).The trusteeis .-

under the laws.0 :
A a 11s,.9 : (“Lender™)-
er-owes f.9even. ..‘.E.‘.Qm:...frhgus.and...s.lx...ﬁun {10703 150 AR
Eive 2, ,d N /100 - S. $741625,00) This debt is evidenced by Borrower’s note
“dated the same dateas: this Security1ns es for monthly payments, with the full debt, if not
-'paid earlier, dueand paj{ﬁblé'dh ) ul W : This Security Instrument
:secures 10 Lender: (a) the repaj{ment‘of_ ‘the debt evidenced, by the Note, ¥ ith interest, and all renewals, extensions and
“modifications; (b) the payment of all othersums, with interest, advanced under paragraph 7 1o protect the security of this
_:Security -Instiumént; and (c) the performance of Bdrpb&v'ekfs covenants andagreemems ander this Security Instrument and
““the Note.For this purpose, Borrower itrevbcabl%t_’aﬁts and conveys to Trustee, in trust, with power of sale, the following
) f’deécﬁbed,bmpeny jocated in e amakth. .. ' i County, Oregon:

At 03

755 L 1L

‘IThe{fqllpwinQEGQSQbi‘ed real property ijs situated in Klamath
county, Oregon- e S
e Beginning at,the_Nottheast corner of Government Lot 5 in section
1;15, Township.SLxSouth; Rrange 7 gast of the Willamette Meridian
i_and running; thence:West 944 .4 rth line of said
;gGovernment?Lot:5~tq;an iron pin on the ank of the
ﬁ,Williamson River; thence southerly along sa nk 1085
%}feeﬁrto an iron pin;}peing the True point of Beginning of this
V{deécripti@pyrthencé:NOrth 68° East 300 feet to an iron pin; thence
;nSouth'35°gEas‘. 3 fe on pin; thence North 68° East 228
feet:-to an. iron-pin; thence South 2° East 600 i in;
uth 68° west 208 feet to an iron pin on th
1liamson River;_thehce Northerly along said rive
e;qr:less; to the True point of Beginning-

L R B

a Adjustable Rate Loan Rider m

.........Chi.l.g.quin
| . {City}

' which hasthea i 1dg¢ o
Oregdﬁ' SRR e (“Property ‘Address™): e
RN < {zip - Code] :

erected’ on the property, and all easements, rights.

d all fixtures nowW or

ment. Allof the

2o TOGETHER w l‘lfll{_n“ thé improvcmexits ‘now-or hereafter
appurienances, r:cms,;Vroyallies,,"mincra\. oil and gus rights and profits, water rights and stock an
h'elje'ziftcr apartof the p’/rqpcﬂy;é\l replacements and additions shall also be covered by this Sccurity Instru
foregoingis referréd toin th‘is/Sec;urily Instrument as the “property.”

i {;BO‘RRC.)'WER"CQVENA'NTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10 grant
=7 rand convey the Property ‘and.that the Property is unencumbered, except for encumbrances of record. Borrower warrants
~ “and will defend ge'neyallly‘ the title 10 the Property ggai_nst 'jall,claims and demands, subject to any encumbrances of record.
S THIS SECUIilﬁ‘~IﬁSiRﬁMENT'comb'mes uniform’ covenants for ‘national use and non-uniform covenants with
j\}risdiction to constitutea uniform security instrument covering real property-

Form; 3038:12/83
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Lender covenan tand égfge as follows: 10720

Interest; PrepdyiﬂQnt’ahd Late Charges, Borrower shajj promptly pay when dye
ebt evideniced by the Note and any prepayment and late charges due under the Note,

" Subject to applicable law or tq a written waiver by Lender, Borrower shaj] pay

il th is paid i A (“Funds”) equal to

i i rument; (b} yearly

rd insurance premiums; and (d) yearly

.”* Lender may estimate the Funds due on the

shall give:tg Borroweér;: v 3 ual accounting of the Funds showing credits and debits
purpose for,-whic_lg €ach'debit to the Funds was made. The Funds are pledged as additional security fo
this Security Instrument, i s e
If the amount.of.the Fypds held by Lender,
: ‘dates-of the éscigw items, shal] exceed the a
at Borrower’s opti i

ments of Funds. If the
amount.of the-Fi;

hall pay to Lender any

tly refund to Borrower
tired by Lender, Lender shali apply, no fater
Lender, any Funds held by Lender at the time of

Lender
Borrower shall prom

r this Security Instrument unless Borrower: (a)
anner acceptable to Lender; (b) contests in good
edings which in the Lender’s opinion Operate to

keep the improvements NOW existing or hereafter €rected on the Properiy

D ' ... Borrower shall
insured againsp loss by fire, hazards includeg within the term “extended coverage” and any other hazards for which Lender
r/éi]uirt;s_insurani:ef :I'his;i_g_lsurance shall be Maintained in the amounts and for the periods that Lender requires. The

insurancé carrier providing'the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unireasonably withhield:

Propérty or to pay sums secured by this Security Instru
when thenotjce,is'given: I R R At
Unless Len_d,eﬁ;and. Bori_‘ower

f Property; Leaseholds, Borrower shall no( destroy, damage or substantially
o deteriorate or commit waste. If this Security Instrument is op 4 leasehold,
i the leasehold and

Mortgage Insurance. If Borrower fails to perform the
nt, or there is a legal proceeding that may significantly affecy
ankruptcy, probate, for tondemnation or 1o enforce laws or
ecessary to protect the value of the Property and Lender’s rights
ch has priority over this Security

10 make repairs. Although




. ¢If.Lender Tequired mortgage insurance as a ¢ondition of making the loan:secured by this Security Instrument,
S ower shall pay the'premiums required to maintain the insurance in effect until such time as the requirement for the
- ; 7insurance terminates in'accordance with Borrower’s and Lender’s written agreement or applicable law.
- g 8. Inspection.:~Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
‘shall give Borrower notice af the time of or prior to an inspection specifying reasonable cause for the inspection. o
272 9. Condemnation, “The proceeds of any award or claim for damages, direct or consequential, in connection with
any'condemnation or. othertaking ‘of-any.part of the Property, or for conveyance in liea of condemnation, are hereby
assigned and shall be paid to Lender, "+ -+ 0 i o
"z :In:the:éventiof.a ‘total taking of the:Property, the proceeds shall.be applied to the sums secured by this Security
-Instrument,. whether -or not:then"due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agreé in writing, the sums secured by this Security Instrument shall be reduced by
‘the amount of the proceeds 'multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, dividéd by (b) the fair-market value of the Property immediately before the taking. Any balance shall be
‘paid to Borrower.: ., . e
et ‘»‘;If ‘th‘é Propej'tj is,abahQO;led;bj;qurower, or if, after notice by Lender to Borrower that the condemnor offers to
. ;makeanaward or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

" given, Lender is authorized 16 collect'and apply the proceeds, at its option, either to restoration or repair of the Property or

to the sums secured by this Security:Instrument, whethér or not then due.’ '
Unless Lenderand Borrower:otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone:the due date of the monthly payments referred to in paragraphs I and 2 or change the amount of such payments.

.. 10.. Borrower. Not Reledsed; Forbearance By Lender. Not a Waiver. . Extension of the time for payment or
modification of amortization of the sims’ secured by this Security Instrument granted by-Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in-interest.
Lender shall' not. be required: to commeénce; proceedings against any successor in interest or refuse to extend time for

payment or.otherwise modify amortization.of the sums secured by this Seécurity Instrument by reason of any demand made
by the original Borroweror Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be'a waiver'of or-preclude the exercise of any right or remedy.

] 11. Successors and .Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shali bind and:benefit the successors and assigns of Lender and Borrower, subject tc the provisions
of paragraph 17: Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exécute the :Note:(a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in'the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums’secured by-this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or’ make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent. - e . .

. 212 Loan Charges. If the loan secured by this Security Instrument is subject to a law.which sets maximum loan
charges, and: that Jaw is-finally- interpreted’so that the interest or other loan charges collected or to be collected in
connection’ with' the loan: éxceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary toreduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits'will be refunded 16'Borrower. Lender may choose to make this refund by reducing the principal owed
urider the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. PO T :

:13. “Legislation ;Affecting Lender’s Rights. ' If enactment or expiration ‘of ‘applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may.require immediate payment:in full of all'sums secured by this Security- Instrument and may invoke any remedies
permitted by paragraph-19.-If Lender éxercises this option, Lender shall take the steps specified in the second paragraph of

paragraph:17.-. “ e L . i ;
7= 714, Notiees. . Any, notice to'Borrower provided for in this Security Instrument shall be given by delivering it or by -
mailing it-by" first‘class mail unless -applicable law requires use of another. method. The notice shall be directed to the
Property: Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class miail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
. provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
inthis paragraph.. .. . ... ... L., e ) SR e ~ -
- A18: Governing Law: Severability.. . This Security Instrument shall be governed by fedéral law and the law of the
jurisdiction'in ‘which'the Propérty-is located -In the event that any provision or clause of this Security Instrument or the
Note conflicts with ‘applicablé law; such coriflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 16 be séverable. I o S . -
.- 16, Borrower’s Copy. | Borrower shall be given one conformed copy of the Note and of this Security Instriment.
. -17.. Transfer. of the Property:or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in'it'is sold or.transferred (of if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withoiit:Lénder’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this'Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. .~ ‘ L . :
y.. .. -If Lender exercises this-option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
—""~0f not less than'30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeéni. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permittéd by:this Security Instrument ‘without further notice or demand on Borrower.

... 18. Borrower's'Right to'Reinstate.. _If Borrower meets certain conditions, Borrower shall have the right to have
eénforcement of this Security Instrument discofitinued at any time prior to 'the earlier of: (a) 5 days {or such other period as
applicable’law. may specify-for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instcument; or:(b).entry. of 4 judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a)-pays :Lenderall ‘sunis which- then"would be due under. this Security Instrument and the Note had no acceleration
occurred; (b) cures.any default of ‘any:other ‘covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument; including;-but:not limited to, reasonable attorneys' fees; and'(d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in’ the Property and Borrower’s

. ‘obligation_to_pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
" Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acczleration had

- occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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o - The Note interest rate ma
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