- STEVENS.-NESS LAW PUB. Ci 27204

olAgs Page 10770 &

,-19..85,

Mortgagor,

: . Mortgagee,
That said mortgagor, in consideration of ELighty. fo thousand. four hundred
nd 5/100( $ 84,473.51). Dollars, to him paid by said morlgagée, does hereby
convey. unto said mortgagee, his heirs, éxécutors, administrators and assigns, that certain real .
Klamath : County, State of Oregon, bounded and described as follows, to-wit:.:

South, Range. 10 -East of the=Willamette,Meridian,»lying'
SOuthWes;erly;Q “the U.S.B.R. ."C" Canal. S

:;“Thétgpqrﬁion'OfitheGW%NE%’of.Section 19, wanship 40

' ‘Together with all and s gular the ¢ s, heredit, and appur thereunto belonging or in anywise appertaining, and
. which may hereatter theretobelong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said premises
at the time of the execufion of this mortgage or at any.time during the term of this mortgage. B
T TO HAVE,AN‘D TO HOLD the said premi: s with the appur ‘unto the said mortgagee, his heirs, executors, adminis-
trators and assigns-foréver.. ) i e
This mortgage -is- intended fo secure the payment of a...promissory note...., of which the following is a substantial copy:

Per Exhibit "A" attached hereto ahd:incbrporated herein.

! : ‘a‘itév‘»cjm‘ Wlucb the last scheduled principal payment becomes
1 5 > Lk ; ,-19. . o )
: The ﬁaitéaéoflﬁairéhts_ that the proceeds of the loan }epfeséhiéd by’ t'h;e ;ibgwi{e dgscribed note and this mortgage are:
el (a)* "primarily'ior;mar(gagor's personal, family, household or agricultural purposes (see Important Notice below),
(b) for an‘organizaiion,,( even if mortgagor is a natural ‘person) are for. business or commercial purposes other than agricultural

e Thzsl;;;;’r’:;:;ezs i‘f;{e}ioi; ;fvejcoﬁda'rj;\: and made subject _to 4&__‘pnfo’r "’fnbr‘tga'ge on “the ‘above described real estate rmade by
: LESTER: ROOKSTOOL -and M. HELEN -ROQKSTOOL, :
\;£~Stateuongregon)aDirectorﬁof4Veterans';Affairs dated .. AUgust 28

'\11' i 80 and ?ecq}ﬁga m 'tbé ‘z%iéfvtgégq"‘ }géokds of the above ‘nhmed_‘i;bimty in"bock/reel/volu, " No..M=80Q... ., a¢ page . 16432

Fthereof, Aor"a's‘:d-' i ¢/ !éé/ :iile/i nstrument / microfilm 7?’0. "'H_—“'_ o e (indicate which), reference to said mortgage records
:."}i‘?,’ét;;i&fné'}n/ e the said }ir{t‘i}:értgage was given' to secure a niote for' the principal sumot 5..140,000.00 - - ..; the unpaid
= p'rfﬁcfﬁajl b;iladt;e '?ﬁaieoi:bn the dh'lq of tll'w.,aixécut‘io'n‘ of this instr iment is §. 107.,526.4 9 and no more; interest thereon is paid
oLl JulV/B " = “, 19 8 5} said p(ior‘ ;nortgage'gnd the obliggtions' secured thereby hereinafter, for brevity, are called

;‘si,tlnblyf“‘ﬁrst mortgagerr. . R L . .
. Ti:e mqrtgagqi;covgnaéts to and .with the mortgagee, his heirs, ex ors, administrators and assigns, that he is lawtully seized
infee’simple of said pr mises; fhatrthe same are fres from all encumbrances except said first mortgage and further except 3S_above.
stated; & lieri‘s,;m_a__ssess'mentsl rules & regulations for irri ewage., )

g r’pﬁnrv:ar‘inne; ‘restricti Ons,...easements..&.rights. of. wav. of rpror,d"_&,_thOSe__Aapparent__on"the_
../and ‘that he will warrant :and :forever defend.the same against all persons;,iurtﬁer, that he will do and perform all. things required of
“‘him”and ‘pay’ all obligations 'due: of to' become due under the -terms of said first mortgage 2s well as the note secured hereby, principal
..-and ‘interest, according to_the terms thereof; that while any part-of the note secured ‘hereby remains unpaid he will pay all taxes, assess-
‘“ments -and other charges of ‘every nature which may  be levied or. assessed against said property, or this mortgage or the note secured
s+hereby,:when due :and. payable and before: the same become delinquent;: that he -will ‘promptly .pay and satisty any and all liens or

-encumbrances that:are or :may become liens on the premises or_any: part.thereof. superior to the lien of this mortgage; that he will keep

’ tilejbyildings now “on-or which hereatter may be erected on the - aaid - pr ‘cont ly insured gai loss or damage by fire:




3 Othersharards.
> Companies acceptable fo:
. €agee. named Aereinian
the: holder of the.said tir.
Js:wn‘tten," ho

iy I construing
‘text so requires,

" that enerally alt
:.and fo individuals.

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty
{a) or (b} is not.applicable, f warranty - (a) is_applicable and if
the mortgagee is o creditor, as such word is defined in the Truth.
- in-lending Act and Recyt Z, the mor gee. MUST comply .
-with the' Act and Regulation by ‘making required disclosures; for
this Purpose, yso Stevens-Ness Form No. 1306 or similar,
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