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Ahyfhnpaid assessments of Klamath Irrigation pistrict.

ﬁz_jegulations and assessments of South suburban

N - it of - e and underground Cable, including
. theiterﬁs;andfprovision thereof, bY and between . C. Highley:,
.n1:~“et¥a1}Fand;thé Pacific Telephone and Telegraph Company. & cali-

\:-forni;jcorporatipn, dated May 17, 1954, recorded June 3, 1954, in
Vqlume“2677 pa9e32}2, peed Records of Klamath County: Oregon.

S 6 Contradt;of Ssale, including the terms and provisions
thereofigbyian@;between Town & Country Mortgagde & Investment CO-r
j;Inc,;s;énj“pregonfjcorporation, and Don D-. sutphin, Gloria J.
_Sutphiﬁa&;Daniel 1,. Sutphin, i@ C. Sutphin. dpa Dave's
.liWholesaleﬂCandy;fpurchaser, i d by Memorandum of Con-
ﬂ'tractﬁqf;Sale,;dated June 9. 1980, rded June 11, 1980, in

. M—-80 -on, page 10701, Deed Records of Klamath County.

;_;%:ingQ'/Véﬁaof?Seller's Assignment of
‘;Contract{was“assigned b
YCOST SInC i ko Albert Bonderow OY Louise

fSeptember;l?, ‘198 in M-80 on page 17674,
'Cgunpyif s

Mﬁ:tgag§r w11l defend Mortgagee's rights against ény liens

and-eﬁéumbrance520ther than those listed in this Mortgagé.

4,“5PAXMENT AND PERFORMANCE. Mortgagor will pavy:s
“due,;the>indébtedness Secured by this Mortgage in
;:theﬁfermsfthereof. Mortgagor will strictly perform @
ﬁ;tions'of;this Mortgage- 3 promptly comply wi
?@existing{o:-future laws, jons of all state,
'federalh~punicipal and local similar bodies

éffeétinggthé;rremises.

5. . ‘CHARGES AGAINST PREMISES.

. ‘Sgl;:aTaxes and UDtilities. MortgagoXx will pay when due
,éll‘_;axes;‘“assessments, water and other charges for wutility
sérviéeéf;hat may be ievied, assessed oY charged upon O against
/gthe:Premisesffdr any part thereof. Upon request, Mortgagor shall
“deliverfto-Mortgagee evidence of payment ©of the taxes, assess”

ments oquther,charges.

ST e g.2. Liens and Encumbrances. Mortgagor will promptly
s pay and,satisfy any construction ilens or other encumbrances that




.1079'}'

might “by ~ operation ‘of: law or otherwise become a lien upon the
‘Premises, superior’ to.the lien of this Mortgage. Mortgagor may
“:’withhold: payment: of -any claim in connection with a good faith
“:dispute ‘over ‘the obligation to pay, so long as Mortgagee's
. property-interests are not jeopardized. If a lien is filed as a
‘result  of ‘nonpayment, Mortgagor shall, within ten days after
knowledge :of . the ' -£filing, secure the discharge of the lien, orx
deposit with Mortgagee cash or a sufficient corporate surety Lond
.or “other.  security 'satisfactory to Mortgagee in an amcunt suffi-
~cient’to discharge the lien.

i - 5.3, ‘Insurance and other Charges. Mortgagor will pay
when“due all premiums upon insurance policies on the Premises and
ll*liéenseéio;“fggsilegally owing by it.

5.4, ,Féiiﬁre to Pay. In case of default in payment of

" ‘any charges, -Mortgagor 1is required to pay pursuant to this
‘Mortgage, Mortgagee, -its successors and assigns, may at its
‘option pay any insurance premiums, or reinsure the Premises and
‘pay ~all’ .premiums therefor; and pay licenses, fees, rentals,

<-charges,  taxes‘and/oxr assessments due or claimed to be due under
© any“legislative :power or authority or under any valid contract;

- and-“any -amounts ~so :paid by Mortgagee shall become part of the
< principal  debt ‘and- amounts so paid by Mortgagee shall bear
interest’ at .the rate of 10 % from the date of payment. i

‘CONDITION OF PREMISES.

LA :;-5§l.gﬂkepairs and Maintenance. Mortgagor will keep all
improvemen s erected on the Premises in good order and repair.

J2. 7 First Class Condition. Mortgagor will maintain

the Premises in first class condition.

S f§}3. Waste. Mortgagor will not permit waste of the

'~PremiSesjo:hdq;pr_suffer anything to be done to. depreciate or
impair the value<of  the Premises during the 1life of this Mort-
1gage; ’ S

ST 6.4. .Changes and Alterations. Mortgagor will not make
- lany changes in or.alterations to the improvements on the Premises
“ which ' will materially decrease the value of the same. Before
making: any. changes:-in or alterations to the improvements of a
value in excess of $1,000.00 , Mortgagor shall give notice to
Mortgagee of the nature‘ana extent of the changes or alterations.
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"Mortgagor"
lang e . s Where th
Mortgagor;, Plural and pe binding joi
isevéral;yi upon all Mortgagors and the worg "Mortgagee® shall
épplyetéfany holder of thig Mortgage.

Whenever any notice, demand Or reguest

of this Mortgage or by any law now in

‘ nc eafter enacted, the notice, demand or Iequest

<jshall’be;sufficient if enclosed in a bPostpaid envelope addressed

-as follows and deposited in any post office, station or letter
“box G

- TO MORTGAGOR: Don D. Sutphin
1809 Chinchalla Way
Klamath Falls, OR 97601

. TO MORTGAGEE: Leo L. Davis
o P. 0. Box 246
Fort Jdones, Ca 96032

A1.4. Land as Sole Security, Mortgagee hereby acknow-
ledges that. this is a bPurchase money mortgage and that Mortgagee
is-not entitled to a deficiency judgment. Mortgagee also agrees
witthortgagor that Mortgagee's right to foreclose upon breach of
the}termsﬁor conditions of thig Mortgage is jts sole remedy for
gnj:SuChibreach, including Payment of the aforesaig Promissory

Note."

] f;&lr;i?féll.s. Transfer. Mortgagor shaiil have the right +to
.z transfer "the Premises at any time, with or without Mortgagee's
i consent: Y-

e T 11le. Time of Essence. Time is of the essence of this
e Mortgage;:;
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PROMISSORY NOTE

“$26;5ZL42f7i’f' 'Klaﬁath{falls,'Oregon

' ”In 1nstallments and at the times hereinafter stated for

rvalue recelved, the under51gned ("Maker") promises to pay to
_7("Payee"), or’ order, at 'Klamath Falls, Oregon, the principal sum
ofs *with; 1nterest from date on the amounts of prlnc1pal remaining
: from tlme 0" tlme unpald, until said principal sum is paid at the
'rate of Twelve Percent (12%) ‘per annum. Principal and interest
‘due” in monthly 1nsta11ments of Three Hundred Eighty-Two and 67/100

($382.67 i 2) ~ox? “more-on’ the :10th day of each and every month,
“béginning on:the: lOth day of ‘June, 1985. The full amount of
~unp&id pr1ncrpal and lnterest shall be due and payable June 10,
‘1995. i :

5~;AT ANY TIME THE PRIVILEGE IS RESERVED TO PAY' MORE THAN THE
SUM DUE.; Each paynent shall ‘be credited first, on the interest
then iduei: but: excludlng 1nterest accruing prior to June 10, 1985,
* which 1nterest-shall be dueand payable June 10, 1995; and the
;{remalnder ‘on’”’ the,pr1nc1pal -sum; and interest shall thereupon
~ “cease jupon:the amount- so credlted on the principal sum. Should
f*default besmade 4in the paymerit of any of said installments when
tdue,‘then\the whole sum Of prlnc1pal and interest shall become
“1mned1ately due -and: payable .at the option of the holder of this
‘note. ‘Should suit be commenced to collect this note or any
portlon ‘thereof, such sum as.the Court may deem reasonable shall
‘be added :hereto as attorney ‘'s;'fees, including attorney fees on
/appeal. ThlS note 1s secured by a Mortgage of even date.

i : In acceptlng the foreg01ng promissory note, Payee

,‘acknowledges and- agrees that Payee's sole remedy for any default
“hereof is Payee's:right to: foreclose: the Mortgage granted it by
Maker as securlty for thls promlssory note.

DON D. SUTPHIN - . ~.° GLORIA J. SUTPHIN _

DAVID C. SUTPHIN . . . . DANIEL L. SUTPHIN

EXHIBIT "B"

STATE OF OREGON. COUNTY OF KLAMATH°ss y B FAaa

-I hereby certify that the within instrument was received and filed for o
. record on the_j1ith day of July : A.D.; 1985 at 4:14 _o'clock? M,
~and’ duly recorded in Vol Mgs of m:;ggggg on page 10795 ’

, : e ;.,':_ CE : , EVELYN BIEHN, couN 'CLERK :
‘Fee: $37.00 = ' S by, i "" Jyla'u’( sDeputy




