- TRUST'DEED ©

DEED, day of

Lduly e ‘,'158.5 ...... , between

‘made this .

Jdeffrev. M,

e L

Brant 'and Kris K.

Brant, husband’ and wife,

Klamath County. Title Company

,- as Trustee, and

as Grantor,

. Joseph I. /Riker

as Beneficiary, ; C e
" Grantor irrevocably ‘grants, bargains, sells and conveys to
2. Klamath: ..County, Oregon, described as:

i

trustee in

“together with' all and:singiilar the fe heredi ts and appur
2 No
. tion ‘with said real estate. =

_FOR THE PURPOSE . OF. SECURING PERFORMANCE of each

nofe: of ‘even date herewith, -payable
not sooner paid, to 'be dus-and payable
. The. datq/'ol-'rnat&r_ity’pf’rhe,debt’secured by
. ‘becames due and :payable, In“the event the within
i sold;: conveyed,* assigned . or alienated - by “the  grantor without_ tirst having o
then, a; i
herein, shall become immediately: dite and payable.
The above” described: real property-is not

to beneficiar:

thi

ly uséd for agricultural, timbe

To: protect the security: of this trust deed, graritor ‘agree
1. To protect,- presérve. and “maintain - said property. in gnod condition
and’ repair; not :to ‘temove .or, dernolish any building or improvement thereon;
not o commit ar permit any. wiste of said property. T e

thereof; - (.
“ H

r’order and made by grantor,

rdJanuary:2, 2006

s instrument iz the-date, stated above,
described property, or any part thereof, or any interest therein is sold, agreed to be

(é’)‘t_:bh’seht‘fé the making of any map or plat of
Aranting any
subordination

and all other rights thereunto belonging or in anywise

Lor. hereafter appertain 'ng! and the rents, issues:and profits thereof»ahd all lixtures now or hereafter attached to or used in connec-

greement of grantor herein contained and payment of the

twor h.u.ndr.e.d,__.e_ighty_._,five.,_a_nd..,_'ZD/lo.Dr—-—

85..70) TITIITIS TS Dollars;, with interest thereon according to the terms of a promissory

“the fifal payment of principal and interest HRereof, if

ort which the final installment of said note

btained the written consent or approval of the beneficiary,

‘at;the beneliciary's.option, all obligations sécured by this instrument, irrespective of the maturity dates expressed therein, or

t or grazing purposes.

said property; (b} join in
casement or creating any restriction thereon: (c) join in any
or other agreement uaftrcting this deed or the Jien or charge
d)-reconvey; without warranty, all or any part of the property. The’

2. To. compléte: or restore “promptly - and. in - good and workmanlike _

& A
manner, any bLuilding: or imiprovement “which may. be constructed, damaged or ' legally ‘en

Jjoin in executing such fininoing, siatenients: pursuant to'the Uniform Commer-
cral :Code’-as the beneliciary: may .reiire ‘and to pay for filing same in the
proper: public office ~or oflicés, B9 Il as the cost of all lien searches made
by Hiling officers or searching agencics. as may be deemed desirable by the ~
begeticiary. -, 7y .., . .S T i

" ..4.-To provide and.:con nuously intain i nce. on. the buildi
noie_of hereiiter efected on tl ig';’premisgs against loss or damage by fire
and -such~athey hazards a;-tl;i‘ﬁ ia ay, ;r time to’ time require, in:
an amount not"less than §.. 41, gﬁfaﬁl’é OI'ué , written. in:

oS ablé_ to -~the: Berieticiary, with loss payable to the latter; .all

policies. 6l; insurance shill: be. delivered. to the beneficiary as soon as insured;
if: the. grantor shall fail. Jor'’any reason to procure any such insurance and to
deliver said policies” to. the beneticiary at least fiftcen days prior o the expira-
tion of &ny. policy of insurancé now or hérealter placed on said buildings,
theé beneliciary. may procure the same- at drantor’s expense. The amount
collected: under any  fire or other insura,

less costs
ney’s fees

E 1
: collection .
insurance
property.,
waive any
pursuant

ncé. policy may be applied by beneti.
ciary upon any indebtédniss securéd - hereby-and in such order as heneliciary .
may defermine, or af .optiori ‘of beneficiary._the ‘entire amount so collected, ‘or
any: part .thereol, may be: released: to’ grantor. Such application or release shall
notcure, or waive ‘any default or notice: ol default hereunder or invalidate any
act: done. pursuant :to $uch notice.. -~ PR g

: To keep said ‘premises. free fromi construction I'ens and to pay all
taxes. assessments:and ‘other. chargés: that may be levied or assessed upon or
adainst said: property. belore any. partiof such taxes, assessments and other
charges: become’ past: dué’or. délinquent and: promptly deliver receipts therefo
to’ benelficiary; ‘should “the’ grantér: fail- to. makeé payment of any taxes, assess.
Jments, -insurance premiums, liéns or other. charges payable by grantor, either

2 by direct “ payment “or by providing: beneficiary with funds with which to
make ‘such “payment,” beneficia

or

sale, and

.-may, “at. its.-option, make payment thereof,
g id, with interest at-the'rate set lorth in the note secured
hereby, ‘together with ‘the “obligations-describéd . in paragraphs 6 and 7 of this
trust deed, shail 'be*'added to and become-a'part of the.debt secured by this
trust deed, ‘without “waiver of .any. rights . arising, from breach-

entire am

being cur
obligation
defaults,

y law.,”

.all ‘sums’ secured by :
constitute ‘'a breach of this trust:
. To:pay: all ‘costs,feés’ an y 1 ¢
of /title search as.well as.the other. costs and.expenses of. the trustee incurred .
in 'connection ‘with or-in enforéing this:obligation” and trustee's and attorney's?
- 'fées actually incurred. 7 s S

Sy appear in <and ‘defer

this; trust. méludmﬁ

g
Xpenses .o

.én;{ dction or_proceeding pi.lrportving to

s deed, .to pay . all. costs. and. cxpenses, in-

%icluding. evidence of title and . the beneliciary’s or trustec's afforney’s fees: the "~

wamount of attorney’s feex mentioned 'in ' this paradeaph 7iin all’cases shall be .

ixed by 'the -trial>court andiin the event of ‘an-appeal- from any, judgment o

“decreo:0f the trial court, . grantor h:r‘lhnr‘pﬁrgc: fa pay.sixch sumr s the ap-
an. the

.- any suit: for: the: foreclosure . of: this.
1

cluding
atrorney,
Aaving

zepellate’ court - shall adjudge ¢ Vs ar frustee’s attore
ney's fees on ‘such appeal. 2
& :It-is mutually agreed tha : SR e

8..In the event that any. portion oar, all of said, pr
under “the right.ol i di in or: di .benel. 'y shall have. the
right.7il. it so.‘elects,; to: require-that:all- or any‘portion:al the monies: payable
‘as compensation®lfor _such taking, which’ are.in excess ol the amount rcqy;red
to ‘pay -all reasonable costs, expenses and attorney's fees necessarily paid or
incurred ‘by .grantor .in _such : proceedings, -shall be paid to beneticiary and
applied by it lirst upon any r ble costs and and attorney’s fees,
both’in the tridl and Nate >courts, .3 ily paid or incurred by bene- d
“liciary [in such’ procéedings,:and the balance “applied upon the indebtedness which' the
secured . hereby; and . grantor agrees, :at_its’ own, expense, fo take such_ action:
and ‘execute such instruments- as-shall “ba* necessary -.in “obtaining such co

# I ptly upon b iciary's request,

9. At any time and from time fto time upon written request of bene-
liciary, “payment. of its lees and

presentation of this decd and the note lor
endorsement (in:case-of full reconveyances;

surplus,
surplus.

‘i::r'r‘y,;hzil "be ‘taken’

obligated

for cancellation), without allecting

- " the liability of any person for the payment ol the indcbtedness, trustee may shall be a

time without notice,
pointed by
the indebtedness hereby secured, enter upon
erty or any part t .

issues and profits, including those past due and unpaid, and apply the same,

advertisernent and sale,

; execute and.cause .to be
“to” sell'‘the
hereby . whereupon the
thereof -as then required by 1aw and proceed
the manner_provided.in
13.

sums secured by the frust deed,

not then be due had no delault occurred. Any

.and expenses-actually incurred in enforcing the obligation
todether with trustee’s and aftorney's

oo 14, Otherwise,
place: designated : in the notice of. sale or the time to

be postponed. ie

mn one parcel or in separate parcels and: shall sell the

shall -apply the proceeds of sale, ta, pay
the compenaation of, the trustee and 4 feasanable charge by trustee's

-3 164, Beneliciary may drony time 10 time
Sors 10 ‘any” trustee namied herein or o
under. Upan such appointment,
trustee, the latter shall be vested with

I7. Trustee accepts this
acknowledged is made

trust or of any action

any rec nce may be described as the “person or persons

N, any, Y
titled ‘thereto,” and the recitals therein of any matters or. facts shall

destroyed ‘thereori, and: piy when “diieall costs incurred therelor. p be c'cnclusive_ proof of the truthiulness thereof. Trustee's fees for any of the
3. . To comply ' with all.:laws, ordinances, regulations, covenants, condi-. - Services mentioned in this paragraph shall be not less than 35.
nfans;and'rgsliic(bv@allec_tiné,’said property it the beneliciary so requests, to 10. Upon any delault by grantor hereunder, beneficiary may at any

either in person, by

. agent or by a receiver to be ap-
a court, and without regard to

the adequacy of any security for
and take possession of said prop-

part thereof, in its own narne sue or otherwise collect the rents,

and. expenses of operation and

3 & le attor-
upon any indebtedness secured hereby, and in such order as

bene-

- ficlary ‘may determine: .
4 . « The entering upon and taking possession of - said property, the

of such rents, issues_and prolits, or the proceeds of lire -and other
policies or compensation or awards for any taking or damegic of the
and the application or release thereot a5 aforesaid, shall not cure or
* delault. or notice of delault hereunder or invalidate any act done

to.such notice.

.. Upon detault by grintor in
in his performance of any agreement hereunder, the beneficiary may,
h_euby_immcdialely due and payable. In such an

X . recorded his written notice of default and his election
said " described real property to satisly the obligation secured
trustee shall fix the time and place of sale, give nc ice
to foreclose this trust de: . in

ovi ORS 86.735 to 86.795.
Alfter the trustee has commenced foreclosure by advertisement and

at

sale, the grantor or any other person so privileged by ORS 86.753, may cure

defaults. 1# the delault consists of a failure to pay, when due,
the default may be cured by paying the
the cure other than such portion as would
other default that is capable of
ed’ . my..be. cured by tendering the perlormance required under the
or frust deed. In any case, in addition to curing the default or
the person eflecting the cure shall pay to the beneliciary all costs
of the trust deed
lees not exceeding the amounts provided

ount due at the time of

the sale shall be held on the date and at the time and
which said sale may
said property either
parcel or parcels at

bidder ‘for cash, payable at the_time of sale, Trustee
deed in form as required by law conveying

as. provided by law., The trustee may sell

;e 2w 7, To s c end, aciion , or. ; . erty. so.sold, but wit . sor'
|, e sy, iahts o pawers o ety "o it i i any. s 4 PIopery So Sld Fut it amy.covernt or WA sxprew or i
. action:or proceeding:in which the beneficiary or trustee may appear, including of the truthfulness thereol. Any person, excluding the trustee, but including

“the grantor and. bcneh'cinr)'.ﬂmy purchase at the sale,

CWhen trastee sells pursuant to the powers-provided herein, trustee

2) to the odliatian” secured by the trust deed. (3) to all persons

recorded liens subsequent o the interest of the trustee in the trust
deed as their interesrs may

appexr in the order of their priority and (4) the
1or or to “his successor in interest entitled 1o such

S P00 the &

APPOINE A2 -WCCEINOr OF succes-
ANV MCCessor trustee appointed here-
and without convevance to the successor
all titie, powers and duties conferred
trustee herein named or appointed hereunder. Each such appointment

property is sii d, shall be

of, the,v.-ul'ccp'ssar trustee, L

this deed, duly executed and
a public record as provided by law, Trustee is not
party hereto of pending sale under any other deed of
or proceeding in which grantor, brneliciary or frostee
such action or proceeding is brought by trustee,

trust. when

to notily any

party unless

NOTE: The' Trust Deed’ Act”provides thas ‘the “irustes "hereunder! must b either ‘on ottorney,” who'
or savings ond loon ossociotion outherized o do_ business under_the lows, of, Oregon or the U
property o_},th;s state;” its sul

Is-an’active member 'of the’ Oregon- Stats Bar, ‘o bank, trust company

nited States. o title insurance company authorized 10 insure title 1o real

bsidiaries,~ atfiliores,. dgents: or branches;<the Unired: States of any ‘agency ‘thereof; 'or an ‘escrow ‘ogent licensed under ORS 696.505 10 696.585,




that the 1,
XX

drantor warranss
X

‘masculine .gender- include.
1*»rﬁrthNESS
* IMPORTANF NoTICE. b
Not applicable
as’ suych

beneficiary Must
: disdosums;,

WHEREOF,

».9r equivalent, . I compliance -

igner of the abav;o is b'(orporu"ur‘v,‘ B .
Dho‘iorm{ of u:knawhdgmc_nl‘cppo:in.) Lo

{FORM No. sa; )

L STEVENS.NESS LAW Pus. co.| PORTLAND, ope,

AFTER.RECORDING RETURN 1o .
""'Kl'amath County; o €
-PLI0F B 1§10

‘Klamath Falis,

nins and. the neuter,

said- giaj‘ntor has: heréunto set

~ ees, devisées, administra

The. rerm;beneiiciary shal? mean the holde, and owner,. in

- ),bene‘ﬁciary herein, In  Fonstruing thig deed and whenever the
fand'theisingular number inclydes the pluraj,

his hang the day and year firsy above written.

Orney in Fact oo

No. 1305. or equivalent;’
fo ‘finance the purchase .

© STATE oF OREGON
COUNTY

1d-say. that
- fact for krrg-
. SXetuted. th,

~ Brincipaly- oy
Instrument ¢ I
, »’;'t_i?;}rincipal. ;

Before: Me:

STare oy Unegow;. o~
County of

was
of .
[}

“in book/resl/




continyj
thence

to STATE o
f Transportation

e NELSWL oF Section 1, o
-» MoOre particu]ar]y described as .

s MOore opr

LESS TING portion
EGon, by and through jts -
hway Division, by deed recorded

Page 15379, microfilm records of Klamath County,

' of-Klamath Project and‘Enterprise Irrigatioan‘
» €asements, water and j

gu]ations,

tion therew

Contracts

2. Ru]es,~regu1ations and,assessments of South Suburban Sanitary

District,

3. Right of Way,

by B. y. Short,

the California Oreg
<~Volume 69 Page 577

“*Th nia o0
i une 12, 1958, recorded Jy
~records of Klamath County,

5. Right of Way Easement,
- executed by'Joseph T. Riker

~Pacific Power & Light Compan
:and "recorded November 26, 1973
ffflmrrgcphds of Klamath County

.,1',;jue11§Agreement,

P _.given by Joseph 7.

- i Association as second par
217, 1984, inp M-84 on page

STATE OF OREGON: coynry OF KLAMATH:s5
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'8.13.&1"
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- Riker, husband ‘and wi
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» 1n Volupe M-73 on Page 15377, micrg- ..
n.

ined in deed frop Joseph T. Riker and
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