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Thousand.and. NQ/LOQ. X 2 Tl

Fl
under the lawsof = he
540 M

- . Cpnsesniaseesis 7.,.000..00.........). This debt is evidenced by Borrower’s note -
‘dated thesame date as this Security Instrument ("Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ..o July 20,2000 o This Security Instrument
‘secures 'to. Lender::(a) the repayment of the debt evidenced by the X extensions and
£ #modifications; (b) ‘the payment of all other sums, with intérest, advanced under paragraph 7 to pr

Security Instrument; and () the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose;’ Borrower irrevocably ﬁrants' and conveys to Trustée, in trust, with power of sale, the following
desc’xfiybed'propérty located in iiiiiviies SURlamath e . ... County, Oregon:

“Lot+29 in- Block.2:0f Pract 1145, Nob Hill, a resubdivision of portions
~of _fNob,,Hiljlv,?;,;[rvirr‘igton ‘Heights, Mountain View Addition, and Eldorado
Heights, -according:to- the official plat- thereof on file in the office

\of‘othewC'Qunty_;'Clerk “of-Klamath-County;: Oregon. - . R .

which has the address of ... FOE:. Lo Klamath. Falls
B i : B ’ [City)

‘Oregon " :
B [Zio~

.- TOGETHER WirtH all thé improvements - now or hercafter erected on the property. and all easements, rights,
appurtenances,:Tents, royalties, mineral, oil.and gas rights and profits, water rights and stock and all fixtures now or

he/r_qafte'r'/a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof the
foregoing is referred to in'lh_iS_S;qurity Instrument as the *‘Property.” -

et B(\)‘!:{R:()'WEVR ,COVENANTSQt'hth'Bofrowcr‘is lawfully Séisqd of the estate hereby conveyed and has the right to grant
~“and convey the Propcny_and that the Property is um;'ncqmbcrcd_. except for encumbrances of record. Borrower warrants
‘and will defend generally the title to the Property against all claims and demands, subject to any cncumbrances of record.

THIS SECURITY INSTRUMENT :combines’ uniform’ covenants for national use and non-uniform covenants, with
ited variations by jurisdiction to constitute a uniform security instrument covering real property.

TV e
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. . emocrun

€ Covenant and aprep 5 follows:

est; Prepayment and Late Charges, Borrower shall promptly pay when due

tand late charges dye under the Note,
ntten wajver by Lender, Borrower shall pay
til the Note is paid jp full, a sym (“Funds™) equal to
ain priority oyer this Secun'ty Instrument; (b) Yearly
zard insurance Premiums; apg (d) yearly
nder may estimate the Funds dueon the

are insured or Suaranteed py 5 federa] or

required to pay Borrower any i
al accounting of the Funds showing credits and debits to the Funds ang the
de. ¢ Funds are pledged ag additiona] security for the Sums secured by

Iﬂthq’amdunt of'thé Funds held by Lender, together with the future monthly Payments of Fypgs Payable prigr to
the due dates of the escrow:itemns, shall exceeq the amoypt required to Pay the escroy items whep due, the €xcess shall be,
at BoerWer’s'qptjon,' either PIomptly repaiq ¢ Borrower or credited to Borrower op, monthly paymens of Funds. If the

amount of the Funds held by Lender js pot sufficient tq pay the escrow items whep due, Borrower shall pay o Lender any
er.

amount Necessary to make up thedeficien
Upon Payment.in-fuj] of 4] sums
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application a5 4 credit againgg the'sums g
App!_icstion‘df Payinents,

Le‘n’dcr’sh‘all have,thé—q'ght t0 hold the
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H insurance ‘policies ang fenewals shall pe accepta
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all receipts of ‘paid Premiums and renewal notices. In the event of loss, Borrower shall give Prompt notice 1o the Insurance

- UnlessLen
of thePrgp/er’t_y da

0.the 'sumg secured: by. this Secu
abandong the‘Propqrty, or:
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Lender, Lender may rn'ake,prqof' of loss if ot made Promptly by Borrower.
det‘and.'Bo'f:r'qwerlqthefwise agree in Writing, insurance Proceeds shajj pe applied to restoration or repair
maged;j on or repair js €conomically feasible and Lendey’s Security is pop lessened. If the
easible or Lenderg Security woylq be l_essened, the insurance

rity Ins'trument, wheth
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Y over thijs Security
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If ‘_Len"dép required}/mqrtgagg,insuranc;e- as a-condition of making the loan secured by this Security Instroment,

Borrower §hall pay:the premiums required-t0 fmaintain the insurance in effect until such time as the requirement for the
insurance ;enninatesjin‘accorqahc/e with *B,orrowc'r_?s'and Lender's written agreement or applicable law.

8. Inspection..” Lénder or itsagent _niay"'make‘reasonab,lc entries upon and inspections of the Property- Lender
shall ‘giyc,Bonfpw;'f notice at the time of or-prior toan inspection specifying reasonable cause for the inspection. .
e 9.”'.;'Copdeinnation. The proceeds of.any-award or claim for damages, direct or consequential, in connection with
any cghdehmati‘dn ‘orother taking:of any part:of the Property, OF for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.: -

In‘the event: of a total taking of the P,rqpexj(y, the proceeds sha ms secured by this Security

Tastrument, whéther or-not then due; with any-€xcess paid to Borrowe ial taking of the Property,

unless Borrower'an’d:_ Lender otherwise agree in-writing, the sums secured by this Security Instrument shall be reduced by
the-amount:0f “the ipr,o,ce,cds ‘multiplied by the;following fraction: (a) the total amount of the sums secured immediately

pefore the taking, di'\"iii'(_éd:by (b) the fair market value of the Property immediately before the taking. Any balance shall be

paid tgifBorrowa’r. i
If the fg’o’per;y-is abandoned by Borrower;.0or if, after notice by Lender to Borrower that the condemnor offers to

makean z_\w;éi'd or settle a claim for damages, Borrower d to Lender within 40 days after the date the notice i
given, Lender is auth’_brjzed to-collect 'a'nd\apply the proceeds, either to restoration of repair of the Property of
tothe sj)ms/secuxed by this Secu;ityilnstmmgnt;@whether or not then due.

“Unless Lender, and Borrower otherwiseagree in writing, any application of proceeds 10 principal shall not extend Of

postp'éﬁé the due date of thé monthly ~p@ygner}ts:rgféned to in paragraphs or change the amount of such payments.

}O’.‘ﬁ}}qrrpweyNongleii_Sgid;‘ ngrbgar?née B Extension of the time for payment of
quiﬁga;ion/.of amoni;ation of“the sums /sg;:uté‘d by this Security Instrument. granted by Lender to any successor in
interest of )qurower.fshall,not operateto release the liability of the original Borrower or Borrower’s SuCCessors in interest.

Lender Shall ot be required 10 commence proﬁeedings against any successor in interest Of refuse to extend time for

payment or otherwise odify amertization © ed by this Security Instrument by reason of any demand made

by the original Borrower.or Bofrowgr's‘/s\ﬁécessofs‘iri interest. Any forbearance by Lender in exercising any right or remedy

shall iotbea waiver of or’preclude’thqexerci_se of any rightor remedy.
11 Successors and-Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

thisS_eéuiritY ‘In§t'r:|.im¢nt,s}ial‘l bind and benefit the successors and assigns of Lender and Borrower, subject 1O the provisions
of para"graph‘/ll Borrower's covenants/andlagrgcments shall be joint and several. Any Borrower who co-signs this Security

Instrument but does aotiexecute the Notez(a) is co-signing this Security Instrument only to mortgage, grant and convey

that Borrower’s interest in the Property arider the terms of \his Security Instrument; (b) is not personally obligated to pay

the‘s{:ms's'ecﬁred‘by‘thisSecur_ity .Instrumem;,:z{nd (c) agrees that Lender and any other Borrower may agree to extend,

modify, forbga:ﬁ or make any.a'ccomm’(';dations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent- )

12, ’Loan Charggg.: Ifthe }oén Seehf:éd by this Security Instrument is subject to a 1a% which sets maximum loan
c‘har'gcs,’-a_nd ‘that Jaw_is finally ingerpretedjso that the interest of other loan charges collected or to be collected in

co’nnecgion with thé:loan éxcqed_thé pernii;tjéd limits, then: (a) any such loan charge shall be reduced by the amount
necessary to'reduce the charge o'the permitted limit; and (b) any sums already collected from Borrower which exceeded

penniuedrl/'\»mits will be'refunded 10 Borrower. Lender may choose to make this refund by reducing the principal owed

under the Note orby making a direct payme! it to Borrower. 1f 2 refund reduces principal, the reduction will be treated as @

partial prepéymerit without any pre;iaymexig zharge under the Note.

3. Lt_agislaﬁon/ Aﬁegging’;l,endei’s;Rights. If enactment OF expiration’ of applicable laws has the effect of

fendering any ‘provision of the Note ‘or this Security Instrument unenforceable according to its terms, Lender, at its option
may “require i?rlmediétc payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19.1f Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 177 S -

e L Notices. . Any:noticeto Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it-by first:class ,mail’unlﬁs applicable law requires use of another method. The notice shall be directed to the
Property ‘Address or-any other addt&s’Bpﬁower designates i nder. notice to Lender shall be given by
first class mail tO Lendef’s address stated Terein or any Ot by notice t0 Borrower. Any notice
prdvidéd for in this Security ,Ihstrum"ent'shall be deemed to have been given to Borrower OF Lender when given as provided
in this paragraph: e T : B

; 15. Governing Law; Severability. . This Security Instrument shall be governed by federal law and the law of the
juﬁsdictioﬁjin'qwh'ch the Propertyis located. In the event that any. provision 0f clause of this Security Instrument OF the
Note conflicts with applicable jaw, such conflict shall not affect other provisions of this Security Instrument of the Note
which can-be given effect without ‘the cpnﬁiéting ‘provision. To this end the provisions of this Security Instrument and the
Noteare declared 1o be severablé: e ; ;

_16. - Borrower's Copy- . :Bbryowép’shall be given one conformed copY of the Note and of this Security Instrument.

S nsfer ‘of the Property.or-a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interestinit is sold of transferred.(or if a beneficial interest in Borrower is sold or transferred and Borrower is nota natural
person) without Lender’s priot written consent, Lender may, at its option, require immediate payment in full of all sums
£7'secure'd ‘by-this Secuﬁty/lnstr‘uﬁiem. However, this option shall not be exercised by Lender if exercise is prohibited by

"~ Zfederallawas of the date of this Security Instrument-

““If Lender. exercises this Optidxf;Léhde: shall give Borrowerl notice of acceleration. The notice shall provide a period

of not less than 30 days from the date the notice is delivered or mailed withi orrower must pay all sums secured by
this Securit‘y',lnst’r\imcm.',_lf Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permilted by.this Sgcurily“lnstrumcm‘w'\thout further notice 0T demand on Borrower.

P 18: Borrower’s Right to Reinstate. . 1f Borrower meets certain ‘conditions, Borrower shall have the right to have
cnforceriient’ of this-Sé_c’yu'rity;lhsl’r‘umcnt_‘discominucd at any time prior 10 the earlier of: () S days (or such other period as

appliéab\éi\a\g may specify fof_keihslatcmcm) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument;.oF ()] entry.of a’judgmem enforcing this Security Instrument, Those conditions arc that Borrower:

(a) pays-Lender: all'sums which then would be due under this Security Instrument and the Note had no acceleration

,occurred;(b),qure{s lény-defaulg'-of -any-other covenants Or agreements; (c) pays all expenses incurred in enforcing this

“Security Instrument; inclu_ding,f but not limited 1o, reasonable attorneys fees; and (d) takes such action as Lender may

reasonably ‘require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's

obligation ‘to-pay’ the sums secured by this Security Instrument. shall _continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby. shall remain fully effective as if no acceleration had

- .'Qcéﬂrr'rcd.rﬂgwever,_ this'ﬁght 10 reinstate shall not apply in the case of é_’c{:ieil:ji’g’ti’_o'n under paragraphs 13 of 17.
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