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Kismath Falls

Grantor(s):
Bon;ower(s):

Beﬁeﬁei‘aiyi )

2. DEBT SECURED Borrowerand Be
,~.0n‘ 7—5 85

. Qregon

Frank Meyers, Norma J. Meyers

Frank Meyers Norma J Meyers :

'U.-S. -National Bank of Oregon

Benk of Corvallis

property Iocated in: K1 amai-h

" Address: -

(Revolving Credit)

Date: 7-5-85

1734 Modoc Street
Klamath Falls, OR 97601

. Address:

Address 1734 Modoc Street

“Klamath Falls, OR 97601

Address: 740 Main Street

Klamath Falls, OR 97601

P.0O. Box 3347
Portland, OR 97208

. i1, GRANT. OF DEED OF TRUST By sngnmg below ] rrrevocably grant, bargaln sell and convey to Trustee in trust with power of sale, the followmg
County, __ngon

Lot 9 in® Block 61 BUENA VISTA ADDITION to the city of Klamath Falls,
~accord1.ng to the official plat thereof on, fn_le Ain the office of the

.-and ali bunldmgs and other lmprovemems and fixtures now or fater located on it. | am also assigning to Trustee any future rents from the property as
~'security for the debt descnbed below i agree that | will be legally bound by all the terms stated in this Deed of Trust. The property is not currently used for

agncultural trmber or grazmg purposes

: "-U.S. Creditline—-Equity
N flc_ ryentered inoa__ Revolving credit agreement

("Credit Agreement”)

(Name of Agreement)

“The Crédit Agreemient is for arevolving line'of credit under which Borrower may obtain one or more loans from Beneficiary on one or more occasions, the

total outstanding balanéés' of which may riot at any time exceed $

_The total outstanding balance owing

15,000.00
5-95

under the Credit Agreement if ot soonerpaid, is due and payable on

. This Deed of Trust secures the performance of the

Credlt Agreement, the. payment ofall Joans payable to Beneficiary at any time under the Credit Agreemenr the payment of ail interest, late charges,
membershlp fees; attomeys fees (lncludmg any on appeal), collection costs and ali other amounts that are payable to Beneficiary at any time under the
" Credit Agreement and any extensmns and renewals of any length. This Deed of Trust also secures the payment of all other sums, with interest thereon,
wadvanced under the'| Deed of Trust o protect the security of this Deed of Trust; and the performance of my covenants and agreements under this Deed of
Trusk:: This Deed of Trust also secures the repayment of any future advances, with interest thereon, made to Borrower under this Deed of Trust. The
interest rate, payment tenns ‘and balance due under the Credit Agreement may be indexed, reviewed or renegotiated in accordance with the terms of the

3 'NSURANCE LIENS;AND UPKEEP:

FH| will keep the property insured by compames acceptable to you with

fire and theft insurance;, flood insurance if the property is focated in

; any area whrch is, or. hereafter /rll'be desrgnated a specual tlood
=y Lhazard area and extended coverage i msurance =

The pollcy amount W|II be enough to pay the entire amount owing on
the debt secured by thls Deed of Tmst ‘or the insurable value of the
rproperty whichever is Iess desplte any’ co-msurance or srmrlar
provision” in - the pohcy The insurance’ policies will have your
,standard loss payable endorsement. No one but you -has a mort-
gageor Ilen on; the propeny, except the: tollowmg “Permitted
Lien(s)*: ! y : N
v Equa.table Savmgs and Loan :

Assoc:r.atn.on : ;

I will* pay ‘taxes and any debts that mnght become a lien on the
‘property, and will keep it free of mortgages and liens, other than
yours and the Permmed Lxens just described.

_Ij l|| also keep the p. perty ln good conidition’ and repair and will
7 prevent the removal of any of the rmprovements

if any of these thlngs agreed to in this Section 3 are not done, you
‘may do them ‘and add the cost to the Credrt Agreement Twill pay the
i ‘cost-of your doing these whenever you ‘ask; with‘interest at the
floating rate charged under the Credit Agreement. Even if you do
these thmgs, my tallure to do them wnll be a default under Section 6,

. and you may still use other nghts you have for the default. :

E Credlt Agreement and on “accouint of any extensmns and renewals of the Credit Agreement.

4. DUE-ON-SALE. | agree that you may, at your option, declare due and

payable all sums secured by this Deed of Trust if alt or any part of the
property, or an interest in the property, is sold or transferred. if you

_ exercise the option to accelerate | know that you may use any defautt .

remiedies permitted under this Deed of Trust and applicatle law. I know
that you may exercise your rights under this due-on-sale provision each
time-all or any part of the property, or an interest in the property, is sold or
transferred, whether or not you exercrsed your rights on any prevvous
sales or transters

PROTECTING YOUR INTEREST 1 will do_anything that may now or
“fater be necessary 1o perfect and preserve this Deed of Trust, and | will

pay all recording fees and other fees and costs involved.

. DEFAULT. It will be a default:

6.1 Ityoudon'treceive any payment on the debt secured by this Deedot
Trust when it is due-

6.2 It1 lail tD keep any agreemenl | have made in this Dead of Trust, or

there is a default under any security agreement, mortgage, or other

~'security document that secures any part of the debt secured by this
.Deed of Trust:

N any co-borrower or i become nnsolvent or bankrupt;

'It 1 have grven you a talse financial statement, or if | haven't told you
the truth about my financial situation, about the security, or about my
o use of the' money:

] vlf any credltor tries, by Iegal process to take money from any benk .
X accoum any. co-borrower or | may have, or tries, by legal process, 10 .
- ake any other money or property | may then have coming trom you,




ordeclare aforfeitureon .

foreclose: any

4 e Wi e

3se or sublease of the property to
which ! 'deriveany interest in the

“YOUR RiGHTS AFTER DEFAULT. - After a défault you will have the
foliowing rights and may use any one, or any combination of them at any

ou _rhéjdieéla(efhe éﬁiir:e" secired ‘debt immediately ‘due and
ayable all atonce without otice - -+ * "+ -
-7.27Subjectto any limitations uﬁpbse’d by applicable taw either before or
“after a sale of the property under a judicial foreclosure, or before a
:sale of the property by advertisement and sale by the Trustee, you
maysue for and recover from Borrower- all-amounts remaining
“under the Credit Agreement and under this Deed of Trust.
3" You may foreclose this Deed of Trust under applicable law either
judically by suitin equity or nonjudicially by advertisément and sale.
: Youmay have any rents from the broperty collected and pay the
“;amount received,” over and above costs of collection and other
=, lawful expenses, on the debt secured by tiiis agreement.
7.5 Yo may use any otherright

ou have tinder the law, this Deed of
Trust, or other agreements.. i :- P : e

e P
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;- SATISEACTION. OF. DEED OF TRUST. When the secured debt is ~
completely paid off, | understand that the Trustee will give me a satisfac-

~tion of this Deed of Trust for me 1o record at my expense. | will pay the
Trustee a reasonable fee for preparation and execution of the recon-
veyance instrument.

.- CHANGE OF .ADDRESS. | will give you my new. address in writing
whenever | move. You may give me any notices by regular mail at the

- lastaddress I have given you.

X OREGON LAW APPLIES. This Deed of Trust and the foan it secures
will be governed by Oregon law. : :

. NAMES OF P.AFITIES. In this Deed of Trust *I" means Grantor(s) and
“you" means Beneficiary.

| agree to all the terms of this Deed of Trust.

T

, 7 .
'“'.%7/%/0,0/2/

INDIVIDUAL ACKNOWLEDGEMENT

STATE OF OREGON -

:: Qéur;ﬁygr; L Klamath . St

Pe@onal]y appeared the above fisme

Frank Mevers and Norma J. Mevers

and acknowledged the foregoing Deedof T&JSl tobe thedr vowntary act.

Beifore me: &

yléry bublic ar Ore

My commission

11-27-87

" REQUEST FOR RECONVEYANCE

'+ -The undersigned i the holder of the Credit Agreement secured by this Deed of Trust, The entire obligation evidenced by the Credit Agreement, together

~Trust, which are delivered hereby, and 10 reconvey, without warranty,
. legally entitled thereto, S

. DEED OF TRUST

. STATE OF OREGON: COUNTY OF KLAMATH: ~ ss.

with all other indebtedness sé(:urédliy’ this Deed of Trust, have been paid in full. You are hereby directed to cancel this Credit Agreement and this Deed of
all the estate now held by you under the Deed of Trust to the person or persons

Signatureé
THIS SPACE FOR RECORDER USE

the 15th day

Filed for record at request of

oclock ___P M., and duly rccorded in Vol. __MB8S |

onPage 11114 .
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