L, 19.82_, between

as.Grantor, ...FLx. F. SMITH; gt ' s Trustee, and
1OLITA R. KNIGHT and FRANCIS L o an undivs

f interest each, .

.‘,
as Beneficiary, (i

 WITNESSETH: .

rust, with power

Grantor irrevocably gr;ahts, bargéins, sells and conveys to trustee in. 1
Klamath County, Oregon, described as:

w

~in

oy

=

=T

e 22 the official plat thercof or
o ; ounty Clerk of Kiamath.
t County, Oregon, ‘

s dganiedis 5 Iud

together with all and singular tho ts, heredit. ¢ts and appurtenances and all other rights thereunto belonging or in anywise
now-or hereatter appertaining, and the rents, issues and profits thereof and all lixtures now or Rereafter attached to or used in connec-
tion with said real estate. N

FOR THE PURPOSE OIFF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

TWENTY=TWO - THOUSAND : AND*NO/100 .
prevbes ,. . y “Dollars, with interest thereon according to the terms of a promissory
nots of even date herewith, payable to bensticiary or order and made by grantor, the linal payment of principal and interest hereot, if
not sooner paid, to be due and payable’ "..Augus‘t=“l5 L 19

The date of maturity of the debt sécured by this instrument ia"the date;: stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alierated by the grantor without: firs¢ having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . . - i .

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: ()" consént fo the making of any map or plat of said property; (b) join in

1. To protect, preserve and muintain said property in good condition granting any casement or creating any restriction thereon; (c) join in any
and repair; not. 1o, remove_or_d lish_any, building or imp: _thereon,-p,,}““'d"{ﬂf'og or other agreement alfecting this deed or the lien or charge
not to commit or permit any waste of said property. i 2‘" ‘;”" (d)"reconvey,” without “‘ﬂ""l’;‘)’-dﬂ" 9; ;’I"Y Pa;:'Of the property.” The

2. T c lete. 0O - peat L promy i r.a d‘j" ‘Oﬂd a d‘ qork Jike - ran e‘e“m' any reconveyance may e esCTH as the ‘‘person or ersons
manner ,,,y"buﬁmﬁ; ;, ,';,pmv::e,ﬁr wh},?cﬁv ma 1be="‘;¢-,,,,gm‘,,?,,:{' “t':!:‘;n:'g.:i,a: ~ Jeégally entitled thereto,”” and the recitals therein of any mal';ers or laclz shall
destroyed thereon, and pay when due al! costs incurred therefor. be conclusive proot of the truthlulness thereof. Trustee’s lees for any ol "the

3. To comply ‘with all: laws; ordiniances, regul. i . condi-- . services mentioned in this paragraph shall be not less than $5. -
tions -and restrictions, atiegting.said. praperty; ib the beneliciaty- so requests, to 5 10. Upon any delault by grantor hereunder, beneficiary may at any
join in_executing such"ﬁ;wg‘ncrﬁg‘siaﬂents‘ﬁ&r:uaﬁ;ffo"th‘é;lhﬁlorm Commer-  time without notice, either in person, by agent or by a receiver to be ap-
cial: Code “as- the beneliciary~may require and to.pay for tiling same in the pointed by a court, and without regard to the adequacy of any security lor
proper public office or. offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by filing oflicers or ‘searching agencien as may be deemed desirable by the ‘erty or adny p?”t‘ tber'eoé: in II:S own nacr!ne suedor otherwise collect the rents,
beneliciary. .. RN I, . © - 7. issues and prolits, including those past due an unpaid, and apply the same,

4. To provide. and i asly intail ""on: the buildi less costs. and- exp of op fon am Hecti including r ble attor-
now or herealter erected on. the said _ prernises . against . loss or. .damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards .&; 'tlﬁéen rﬁﬁ i irom time to time require, in = -ficlary may determine.
an amount not less than $...%% . A written in’ .11 The entering upon and taking possession of said property, the
companies acceptable to the ben_e’icmry. with loss payable to the latter; all - collection .of such rents,. issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneficiary as soon as insured;  insurance policies or compensation or awards for any taking or darnage of the
if the grantor shall fail for any reason to procure any such insurance and_to  property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least filteen days prior to the expira- . . waive any delault or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings,  pursuant to such notice.
the beneliciary may. procure the same at grantor's expense. The amount.. : ..~ 12. .Upon default by grantor in payment of any indebtedness secured
collected under any fire or other insurance policy may be applied by ben " hereby or in his performance of any agreement hereunder, the beneliciary may
ciary uponany- indebtedness secured,-liereby and in such order as beneficiary - . :declare -all-sums d_hereby i diately due and payable. In such an
may detertnine, or at .option -of ibenefitiary the entire amount so coliected, ‘or event the beneficiary at his election may proceed to foreclose this trust deed
any part ‘thereof, may ‘be released -to;grantor.. Such application or release shall in equity as a mortgage or direct the trustec to foreclose this trust deed by
not cure or waive any default or notice of default hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
act done,pursuant to such notice. N . . execute and -cause to be recorded his written notice of default and his election

g.’,:‘l‘of keep sr:;d .oz:em‘l:s;s éree }{mm ‘con:l:ru;:tm_:xd I'ens and :; pay all ;,o s;ll‘ ﬂ;’e said de:cnbed ":lll pn;perfy to satisly the obligation secur
taxes, assessments an er.charges that may be:levied or assesse | upon _or ereby. whereupon the trustee shall fix the time and place ol sale, ive notic
against said proper!y~,befor’e' any. part ol such taxes, assessmenfs and other thereol as then required by law and proceed to lorg:lose this truit :Ieed i:
charges, become past due or delinquent and promptly deliver receipts therefor . the manner provided in ORS 86.735 to 86.795.
fo beneliciary; should.'the grantor fail to make payment of any taxes, assess- ; ,
ments, insurance premiums, liens or other charges payable by grantor, either
by. direct. pay t or by providing beneficiary with funds with which to
make such payment, beneliciary may. at its option, make payment thereol,
and -the amount ‘so_ paid, with interest at the rate set forth in the note secured
hereby.lcgather,vl‘;ith ‘;g:doblignti‘c:r;,s=describ, ir; plarafragh; 6 anded7 tfl ll}:is
trust deed, shall be" a to and become"a‘part of the debt secur y this 0
i "dedl sl b wddod 10 and B Lt o rescn oy o1 the Tyl 2 o ML 0 A G Y e i ke the
covenanta_ heseol.and for, such .payments, wth intersst.as aloresaid,. the -prop- . ..gprigation or trust deed. In any case, in addition to curing the default or
erty 'h".ml"".l‘;l"" ?;scnbe_(_i.,;s -“l'f"l» -"":‘"".. granto, ”h"‘”{» be bound tg_‘lt‘le .defaults, the person eflecting the cure shall pay to the beneficiary all costs
same extént thal ey are bound for the e erein A € N _the
e nd all-such"payiments shall ‘be immediately due-and. payable with- u-fé’iéif‘ﬁt'; actually inourred in enforcing (he obligation of the frust deed
out: notice,.and. the nonpayment,there,o:’ aelza", at (t,he olplg'gn.ol,tge beneblliciar)} by law ee’s an orney's iees nol the P
render .all . sums secured by this trust de immediately due and payable an " 14. Otherwise, the sale shall be held .

L : ec .2 LSt geed IS TR A Lo 4. . on the date and at the time and

F."m{’.‘“‘ﬁ“ b"f“’f 0‘,""’ trust deed.‘ N -of- thi includi h ... place designated in the notice of sale or the time to which said sale may
. 6. To:pay- all “coats; “lees! and - expenses “of  this trust including the cost Be postponed as provided by law. The trust < b

of :title .search as well: as, the. other. costs ‘and; expenses of - the trustee incurred in one p:arcel or pin separat{ paréels :ndn'ssh:il Tealy ts}f:’ smdefr;?ertyc:’xsth::

;:e:(:::';fzi‘l‘lc;'nxr‘:’t:’:?reo; n enforcing this obligation and trustee’s and attorney’s a,z:c’l’io:; to the highes! bidder lor cash, payable at the nPr::col s-ulf.‘”’l'mstee

. . . . Jiver to the purchaser its desd in form as required by law conveyin,

7. To appear .in and delend. any. action ar, proceeding. purporting fo. | 3pal ce L eo N o €q y veying
atlect the 5ecun§1; rights or’ powers oi beneficiary “or itrustee; and in’ any “suit, "’ ;’;fef'%f?&?;’ﬂ,;"llfi:g‘ o ot :"!"“ covenant o varianty, express or im-
action or proceeding in which the beneliciary or trustee may appear, including Bt trathiulness thereof. An yso ”l ‘:i' ’“h all be conclusive proof
any’ suit-for .the:foreclosure of this: deed,:to pay- all; costs: and expenses, in-. the grintor-and *beneficiar > may p::mzzs";"":"‘ ; e trustee, but including
cluding -evidence_ of ,title and .the bineliqi:ryfs or, t\rqs}t.ee; s nl(tlz’mey's le:s,;’ﬂl;e g When traste L4 '" ¥ P e " e sale.

t of ’s fees i in this paragrap. in all cases sha e 18 When ‘trustee sells pursuant fo the powers provided herein, trustee
tixed by ‘the trial “court-and -in ‘the ‘évent of ‘an appeal from any. judgment or shall apply. the proceeds of sale to payment of (1) lge expenses of sale, in-
decree of the ‘trial. court,’ grantor furlher agrees to. pay: such sum as the ap- cluding the, com, tion of the trustee and a reasanable charde by trustee's
pellate court shall adjudge ¢ able as the beneficiary's or trustes's ateor- :ttO{nn‘e)'. (2)) to 'ihe oblijation securedh by the trust deed, (3) to all persons

‘s fees on ‘sich-appeal. . aving recorded liens subseq to the i of the trustee in the trust
mers flt‘»is mutu;;?;a'agroedihat:; e : o .  deed a3 their interests may appear in the order of lheire prio:i:; ;’r’ld (e4) ':gf

,8:-In the-event -that any- portion oriallrof-sa t by 3 surplus, ‘il any, to, the grant 1. to. his successar in. interest entitled fo such
under the Tight ol eminent don in" of “conderir Yeriefic shkall“have the Saine ity - s S R -
right, if it s% “elects; (o' require’that 'nll-or any portion ol the rnonies: payable % o 55 ~-§"“1'°‘P-'Y ':"Y Irom time fo time appoint a successor oOr succes-
as compensation for such taking, which are in excess of the amount required rr:é ro ;]ny"ruste’: name lhere;n o;;a "';{ trustee app here-
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or er- ‘”, such appointment, and without conveyance fo the successor
incurred by grantor in such proceedings, shall be paid to bencliciary and trustee, the latter shall be vested with all title, powers and duties conlerred

r y, 8r ecings, ; upon any trustee herein named or appointed hereunder. Each such a, intment
applied by it first upon any r costs and exp and attorney's iees, Jroed 9 5 ppointsy
both in the trial and 1 ily paid or incurred by bene- and substitution shall be made by written instrument executed by beneficiary,
l.". in the ;" anc ap H A upon the indebtedness which, when recorded in the mortdage records of the county or counties in
iciary in suci prose A n A which the property is situated, shall be conclusive proof of proper appointment
secured _ hereby;. and - grantor -adrees, .at.its .own. expense, {0 take. such actions. . o4 po euccessor trustee

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior fo 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delauits. II the delault consists of a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would

and ‘execute such instruments’ as’ shill be necessary:in’ obtaining such com--~
pensation, promptly upon beneficiary's request, . 17, Trustee accepls this trust when this deed, duly executed and

9. At any time and from time to time upon written request of bene-  acknowledged is made a public record as provided by law. Trustee is not
ficiary, payment of its lees and presentationi of this deed and the note for obligated to notily any party hereto of pending sale under any other deed of
endorsement (in case of full 1 'y lor 11 . hout aff & trust or of any action or proceeding in which grantor, beneficiary or trustee
the liability of any person for the payment of the indebtedness, trustee may  shall be a party unless such action or proceeding is brought by trustee.

NOTE: The: Trust Déed’ Act” provides fhat the ‘trustes ‘horeunder-must be ‘either‘an ‘attomey, 'who is an_ dactive’ member ‘of the Orégon State Bar,* o bank, rust company
or savings and loan, association cuthorized. to .do business under. the laws of Oregon’ or. the United, States, a_title % ized to insure title to real
property. of this state; its’ bsidiaries, - affiliates,. agents’ or branches,:the United: States’ of* any agency theteof, or an escrow ogent licensed under ORS 696.505 to' 696.585.
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of ang artios oréto; tfe;, , logateas, i ‘Ministrators, execy-
son, ,tepre,seniativev;“ successors{and assigns, ferm . iciar +shajl ¢ older and wrer, includ;, Dledgee, of the
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