"DEED OF TRUST

. THIS DEED OF TRUST i madé this . "
19.

orrower”),.. ces
S A N -(herein “Trustee™), and the Beneficiary,
seees o, RA retrienees -+ -+ » AN association organized and
existing under the, gon .. e e st n e i , whose address is .
.740 Main, Klamath Falls, egon , : ‘ S

. BORROWER in,consideration of the indebtedness.herein. recited and the trust herein created, irrevocably grants
and conveys to Trustee, in- trust, wi

th-powe, of sale, the follgviririg described property located in the County of
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TMisinstrumént is being racrded 5 B’
accommedation only, and. has not. been =
‘:exan;‘:ped as to validity, sufficiency or affect it .
may have upcn this horsin describod property.
This courtésy recording has been requested of
ASPEN TlTl,Ez&!_!ESCROV!J;?lNc.

Ore

- TOGETHER With all the improvements now, or hercafter crected on th
appurtcnances, rents ‘(subject however to the rights and authorities:given her
rents), ‘royalties, mincral, oil and gas’ rights and profits,

c property, and all easements, rights,
cin to Lender to collect and apply such
1 ‘water, water rights, and water stock, and all fixtures now of
hereafter attachcd to'the progerty, all:of which, including replacements and additions thereto, shall be decmed to be
and remain a part of the property: covered:by this Deed of T rust; and all of the foregoing, together with said property
(or the leasehold estate if this Dced of Trust is-on & leaschold) arc hercin referred to as the “Property”;

- TO SECURE to Lender (a) the repayment of the indebtedness evidence
- - - (herein “Note™), in the principal sum of. . . /.57 &2
e e e e .. Dollars, with-intcrest thereon, providing for monthly installments

¢ of the indebtedness, if not sooner paid, duc and payable on
‘ ol X RS- ... ...i the payment of all other sums, with interest thercon, advanced
in.accordance herewith to protect the security .of this Deed of Trust; ‘and the performance of the covenants and
agreements of Borrower hercin contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 Lereof (herein “Future Advances™).

Borrower convenants that Borrower is lawfully sejsed of the estate hereby conveyed and has the right to grant and
convey ‘the Property, that the' Property is unencumbered, and that Borrower will warrant and defend genenally the title to
the Property against il claims and demands, subject to any declarations, easements or restrictions listed in a schedule of
exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Subject to applicable law or 1o iy written
s of principal and interest are Payable under
ifth of the and assess
L roperty.if any;
! ing on. imates thereof.
eposits orj;ngcourit\sjof Which are insured Or guaranteed by 2 Federal or
institution). Lender shalj apply the Funds to Pay said taxes, assessments, -
Insurance premi i rents. _ not charge for so holding and applying the Funds, analyzing said account
or verifying and compiling’saj 1 2 OFFOWEr interest on the Funds and applicable Jaw

permits Lender to rake. a. {3 <und’Lender 7 -agree in writing at the time of execution of this

ogether with ‘the’ future monthly instaliments of Funds payable prior 10
iums and ground rents, shail exceed the amount required to Pay said taxes,
s as they fall ‘di ¢, XCess . at Borrower's option_ either

i If the amount of the Funds

they fall dye,

rom the date notice s mailed

! ] wer any Funds
ph 18 hereof the Préperty is sold or the Property is otherwise acquired by Lender. Lender
mmediately, prior 10. the sale of; the. Property or its -acquisition by Lender,. any Funds held by
plication as a ¢credit against the sums secured by this Deed of Trust.
3. Application of Payments, Unless applicable | i
Note and paragraphs I and 2 hereof shall be applied by
agraph 2 hereof, thep to interest payable on
n any Future Advances.
harges; Liens. Borrower shall pay all s S, i iti attributable to
i attain a priority over this Deed of Trust, and leaseholq rents. if any, in the
Mmanner provided under baragraph 2 hereof or, jf not paid in such mann t, when due, direc
to the payee thereof, Borrower shal} promptly furnish to Lender o
event Borrower shajj make paymen
Borrower shall pPromptly dischar;
required to discharge any such lien so long as Borrower shall
such lien in a manner acceptable to Lender, or shall in good faj
legal proceedings which operate to prevent the enforcement o Property
. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on
against loss by fire. hazards included within the term “extended coverage”, and such other hazards as Lende
and in such amounts and for such periods as Len may require; provided, that Lender shal} not requir
stich coverage exceed that amount of coverage required (o pay the sums secy Deed of Truys
The insurance carrier providing the insurance shall be chosen by Borro
uch approval shal] not be unreasonably withheld, All premiums op insurance policies “shall he
provided under baragraph 2 hereof or, if not paid in such manner, by Borrower making Payment, when
insurance carrier.
All insurance policies
and in f

o, ;estéreitidn; or }épang of
ty .of this Degil “of Trist.is
‘this Deed oF Trils

Cpgldq_miqiu;ns;_ Planned Unjt Developments, Borrower
¢ or p"c'rmxt'lmpalrmenl or deterioration of the Property

‘ d or ; { Proceedings in
de ender at Lénders option; u ) Wer, may make such appearances, disbyrse such
sums and take such 'action«as-fi‘s"’hccctsary"to ‘protect ‘Lendery interest, including. but not limited 1o, disbursement of
reasonable attorney’s fecs:and,em}ry;;upon thcll’,mpcrt_\‘_.m make. repairs, If Lender required MOrtgage insurance a6 a
condition of making the loan secur by this 1. Trust, Borrower shall pay the premiums required (o maintuin sich
insurance in éffect until S ‘reqitiver for'g iny CC terminates iccordance with Borrower's und
Lender’s written agreem ; i Haw: B amount of yli mortgage insurance premiums in the
Mmanner pravided under raph 2. hereof L ) ) :
Any anio isbursed by | ' Paragraph 7, with ;
i F of Trast: “Unless:Borrovier and 1
from Lender 1o Borrower requesti
¢ from time 1o time on outstandin
contrary to applicable law, in which event such amounts shall heg
aw 7-shall require Lender to incyr any expense or take

y - % WO

p;:c,:ti_bnséf} the Prqpctty.;providcd_
cause’ thcrefor“ related {o -I.cndc;‘s

Gl [a




The proceeds of any award or'cla amages, direct or consequential, in connection ‘with any
Kins

er
‘and shall ‘bepaid to Lender. - S
. -In the event of a total taking of the Property, the proceeds s
with the excess, if any, paid-to Borrower. In the event of
otherwise agree in writing, there shall'be applied to the sum
as is equal to that proportion which. the amount of the sums secured
taking bears to the fair market value of the Property immediately prior to the date of taking,
paid to. Borrower, = : . }

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim fi i i days after the date such notice is
mailed, Lender is.authorized to collect and apply the pr g ion, either to restoration or repair of the
Property or to the sums secured by this.Deed of Trust.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpone the due date of the monthly installments referred fo in paragraphs | and 2 hereof or change the amount of
such installments. . )

10. Borrower Not Released. Extension of the time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any ianner,
the liability of the ‘original Borrower and Borrower's successors in interest. Lender shall not be required to commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Deed of Trust by reason of any demand made by the ori
. 11. Forbearance by Lender Not a Waiver, Any forbeara
otherwise afforded by “applicable law; “shall ‘ot be a v
The procurement of insurance or the p
right to accelerate the maturity of the indebtedness secured by this Deed of Trust, -

12. Remedies Cumulative. All remedies provided in this Deed of Trust are distinct and cumulative to any other right
or remedy under this Deed of Trust or afforded by law or equity, and may be exercised concurrently, independently or
successively. :

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower.

j i paragraph 17 hereof. All covenants and agreements of Borrower shall be joint and several.
of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof. : .

14. Notice. E:xcept for any notice required under applicable law to be
Borrower provided for in this Deed of Trust shall be given by mailing such
the Property Address or at such ot
{b) any notice to L

condemnation: or other takin of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned

15. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for

“national use and non-uniform. covenantsiwith: limited variations by jurisdiction to constitute a-uniform security instrument
covering real:property.. This Deed of Trust shall be governed, by:the law of the jurisdiction in which the Pro

In the event that any provision or_clause of this Deed of Trust or the Noy ict i
“not affect other provisions of this Deed 'of Trust or the’ Note ‘which can’ be given effect without the
and to:this:end -the: provisions 'of the ‘Deed: of Trust and the Note are. declared to be severable:’

- - 16, - Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof, . o .

17. Transfer of the Property; Assumption. :If all of anypart-of the Property or an interest therein is sold or transferred
by Borrower without Lender’s. prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust. (b) the creation of a purchase money security interest for houschold appliances, (c) a-transfer by devise,
descent or by operation of Jaw upon the death of a joint tenant or (d) the grant of any leasehold interest of three years or less
not containing an option to purchase, Lender may, at Lender's option, declare all the sums secured- by this Deed of Trust to be
immediately-due and payable.” Lender shall have waived such option to aceelerate if, prior to.the sale or transfer. Lender
and the person to whom the Property is to be sold or, transferred reach agreement in writing that the credit of such person

“is satisfactory to Lender and that the interest payable on’ the sums sceured by this Deed of TFrust shall be at-such rate as
Lender shall request. If Lender has waived the 2 : ided in this paragraph 17, apd if Borrower’s successor
in interést has executed:a written assumption  agreement: accepted- in writing by Lender, Lender:shall release Borrower from
-all.obligations under this_Deed; of Trust and the Note,. ., e e s . -

- If Lender exercises such option ‘to accelerate, Lender shail 'mail “Borrower notice of acceleration in accordance with
paragraph ‘14 hereof, ‘Siich rictice shall provide a period of \not’ less than 30 days from the:date the ninfice is- mailed ‘within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,
Lender may, without further notice or gie;mand on Borrower, invoke any. remedics permitted by paragraph 18 hercof.

NoN-UNIFORM COVENANTS. "Borrower and Lender further covenant and agrec as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 hercof, upon Borrower’s breach of any covenant or
agreement of Borrower in this Deed of Trust, including the covenants to pay when due any. sums secured by this Deed of
Trust, Lender prior to acceleration shall mail notice-to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a date, not less than 30 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after accelération and-fhe right to bring a court action to assert the non-cexistence
of a default or any other defense of Borrower fo acceleration dnd sale.If the breach is not cured on or before the date
specified in the notice, Lender at Lender's oplion may declare all of the sums secured by-this' Deed of Trust to he immediately
due and payable without further demand and may invoke the power-of sale and any other remedics permitted by applicable
law. "Lender shall be entifled to colléci all reasonable costs'and’ expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

i " If Lénder invokes the' power of sale, ‘Lender shall execute or cause Trustee to execute a written notice of the occurrence

of an‘évent of default and of Lender's ‘election to céuse‘ﬂié’l’i*dpc‘rly'tb be sold, and shall cause such nofice to be recerded
in each county in which the Property:or sume pari-thereof is locited, “Lender or Trustee shall give notice of sale in the
manner prescribed by applicabl¢ilawto' Borrower:and to the other persons: prescribed by applicable law. After the tapse of
such time as ‘may be required by applicable Jaw, ‘T ristec, . without demand on Borrower, shall sell the Property at public
auction fo"the highest'bidder-at thetimé and :place and:uiider ‘the” térms designated in the notice of sale in one or miore
“parcels and in such order as ‘Trisfec ‘may’ determine. “Fristée ‘may postpone sale of all or any parcel of the Property by
public announcement at the-time and placé of any:previously scheduled sale: Lender or Iender's designee may purchase the
‘Property at any sale.. e Sy TR K )

“Trustée shall deliver to the puichaser Trustee's deed conveyingithe Property so sold without any vovenant or warranty,
expressed or implied. The recitals’ in‘the ‘Trustec’s deed shall-be primi facie evidence of the truth of the statements made
‘therein. Trustce shall apply the prucecds of the sale in the following order: (a) to 'all reasonable costs and expenses of the
sale, includiig;‘but not limited to, redsonable Triistee's and attorney's fees and costs of title evidence: (b) to all sums secured

“by this Deed of Trust; and (c) the excess; if any, 1o the person or persons tegally entitled thereto.
“'19. -Borrower’s Right to Reinstate: Notwithstanding Lender's acceleration of the sums secured by this Deed of Trust.
Borrower shall have the right to have any ‘proceédings begun by Lender to enforce this Deed of Trust discontinued at any time
prior-to the carlier to cccur of i(i) the fifth-day before 'sale of the Property pursuant to the power of sale contained in this
Deed of Trust or (ii) cmry‘df"'a'judg'meht:bn'fm‘cirig‘lhierc'cd of Trust if:(a) Borrower pays Lender all sums which would be
then due under ‘this ‘Deéed of Trust: the Note"and. notes’securing Future Advances, if any, had no acceleration occurred:
(b) Bori ires” achies of ‘any’ ricovenan -agreements of Borrawer contained in” this Déed of Trust; (c)
d Trustee in enforcing the covenants and agreements of Borrower
fforcing “Lendérs and- Trastec’s remedics as provided' in paragraph- I8 héreof.
easonable Hitorney's fees; and (dyBorrower takes such action as Lender may reasonably require
Deed of Trist’ Lender's intérest ‘in"the’ Property and’ Borrower's obligation"to pay the sums
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ire' by Botrower, this Deed of Trust and
1on had ‘occurred. - R
As 'additiqnél’security hereunder, Borrower
» PTIOT t0 acceleration under Paragraph 18
rents as they become due and payable.
Lender, in person, by agent or
nage the Property and to collect the
i be applied first to payment
imi 0, receiver’s fees, premiums on
Trust. Lender and the recejver
Lender; at Lender's option prior to full reconveyance of the
ces to Borrower- Such Future Advances, with interest thereon,
] stating that said notes are secuyred hereby.
Re Jpon’ ne; 'S ’ D Trust, Lender shall request Trustee to
the Proper and s ’ this Dy g indebtedness secured by thjs Deed

to Trustee i g charge to the Person or persops legally entitled
thereto. Such: d sts: I o

23. Substitute Trustee;
a successor trustee to g
succeed to all the title, power angd. e
4. 'Use of Property, is ng us “agri , timber or grazing purposes,
25, ‘Attomney’s Feeg;: is Deed of Tryst: ‘in‘the Note, “attorney’s fees” shall include’ attorney’s fees, if -
any, which shall pe aWalfqe ’ L fro Fr Tl )
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the foregoihg instrument tobel.. oL ‘act: SR $%7 oViCn, .

(Ofticial Sealy A
My .Commission expires: /877

L S e s _""',ZRE‘QUEST*FOR‘RECONVEYANC
ToTrRustge: . e T T
The undersigned is the holder: of the note or notcssccurcd‘_b
with all other ipdebted _ bythlSDLCd of Trust; '
said note .or notes an, eed of T t, which-are delj
ced-of Trust to the

- . ;iSpqge:Bieiow T!ils,ﬂné’lieééivé&f?é? Lgi{&ér and Récarderi -

STATE OF OREGON: COUNTY OF KLAMATH:: &

of y D, 1985 : — oclock Ay oo dul}' recorded in Vol
« ' v o Page. 1127

. Bvelyn Biehn  County Clerk
s By RN
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Filed for record at request of __ - : the
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